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Anti -Dumping  Legislation  j 
Makes  Tariff  Change  Unlikely 

Oftawa  Feels  Thot  Raising  of  Tariff  May  Bring 
U.S,  Mills  Into  Canda  —  Unsettlemenf  in 
Garment  Trades  Indicated  for  Some  Time  — 
Textile  Circles  Hoil  Move  With  Reservations 

Ottawa — (Staff) — Rpxoniie  Minister  Mct'ann  announced 
in  the  Hou.se  of  Comnion.s  this  week  that  a  measure  of  lonjj- 
awaited  relief  has  been  ;rranted  the  primary  textile  indus¬ 
try.  As  predicted  in  The  Financial  Times  some  weeks  ag-o. . 
the  government  has  decided  to  impose  valuations  on  im¬ 
ported  textiles  based  on  the  “weighted  average  price  pre¬ 
vailing  in  the  country  of  import  in  a  reasonable  preceding 
period,  not  to  exceed  six  months."  » 

Pre.ciimablv  thi.?  mran.<  that  tho*:* - - - 
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MONTREAL,  FRIDAY,  DECEMBER  11,  1953 


•'m 


Member  of  A.B.C. 


Arr  Conservatives,  as  a  Party 
Going  to  Press  for  Higher  Tariff? 

Might  Again  Ride  Back  to  Power  on  Tariff  Platform  As 
They  Did  in  1930 — Caldwell  Having  Ideological  Trouble 
— TV  May  Mean  End  of  Political  Whistle  Stop  Tours. 

By  TEMPOS 


valiiatinn  for  duty  .purpo.cp.s  will  bo 
ba.'od  on  avria^p  pricp  at  which 
the  Good.'!  wpfp  .'Sold  in  the  pxpoit- 
pr'.s  domp.stic  markpt,  wpishtod 
appordinc  to  thp  voliitnp  of  .sales 
to  avoid  thp  infUipncp  of  in.sictiifi- 
cant  tran.saptions. 

Thp  purpo.sp  of  thp  new  ireula- 
tions  i.s  to  prevent  the  clearance  of 
Cood.s  at  the  end  of  a  pea.son  or 
upon  the  di.scontinuance  of  a  pat¬ 
tern,  at  baraain  ba.spment'  price.' 
M'hich  hear  little  re.semblance  In 
either  the  cost  of  manufacture  or 
the  pricp  at  which  the  cnod.s  were 
»old  in  the  pxportpr'.s  dome.stic 
market.  While  no  country  is  men¬ 
tioned  specifically,  the  regulation.' 
ire  aimed  principally  at  the  United 
Stale.'  cotton  and  rayon  mills. 

Industry  Statement 

Official.'  of  the  Primary  Textile 
In.'tilute  i.s.sued  a  statement  in 
Montreal  sayinc: 

"While  textiles  are  only  one 
rommodity  affected  by  Ihe  new 
eci.'lation,  any  .step  taken  to 


lations,  may  take  delivery  of  mer¬ 
chandise  only  to  find  two.  three 
or  eten  .six  months  later  that  he 
IS  liable  for  dumping  duty  result¬ 
ing  from  under- valuation.  Most 
aarmeni  men  feel  that  their  trade 
■''■ill  exi.'t  on  a  hand-to-mouth  basis 
for  se\-eral  weeks  at  least,  and  even 
purchases  from  Canadian  mills 
may  suffer  temporarily. 

The  importation  of  fabric  from 
iContinued  on  Page  11)  ' 


Power  in  The  Maritimes 
— "Quoddy  Revived  Again 


irengthen  the  Customs  .\ct  is  a  C^oal  Board  had  taken  .steps  to  con-  striiclion  costs  have  approximately  hospital  .service  mu.-t  in  future  ‘We  arc  desirous  of  collectin 


nox'c  in  the  right  direction.  It  is  the  building  of  coal-based  doubled.  ||. 

oo  early  In  know  Ihe  effect  of  ^team  plants  for  the  production  of  y/ioreover.  Ihe  Petitcodiac  proposi-  cution 
he  legislation  mentioned  in  news  electricity  and  thus  provide  much-  would  deliver  no  more  than 

•eports  until  it  is  studied  and  its  needed  power  for  the  Maritimes.  75.1nn.nnO  of  firm  power  and  the  , 

^  10  con* 

ipplieation  over  a  period  has  to  Power  for  the  area  xvas  the  'ub-  remainder  approximating  200.000  ,  , 
be  ob.'crvrd.  iect  of  another  speech  in  the  House  h.p.  would  have  to  be  sold  as  sec-  J’ 


■ek  of  the  10-mile  long  tunnel  through  Mount  DuBose  as  an  integral  keen  hard  trader,  a  great  busi- 

ievelopmenl  of  Aluminum  Co.  of  Canada  Ltd.,  cstabli.shcd  what  is  i  ness  man.  and  his  counsels  are 

speed  in  a  protect  of  this  type.  Holing  of  the  tunnel  occupied  a  period  I  airp;,riv  he'<innin''  to  he  lisleneo 

arried  out  in  the  wilderne.ss  in  northern  B.C.  It  involved  the  removal  yreaa.  oc„innin„  lo  oc  ii.icnco 

IS  a  general  view  of  the  tunnel  heading  during  the  course  of  construe-  .  government  circles.  True. 

the  member  gave  lip  service  to 
~  his  party's  low  tariff  polic.v  when 

B.C.  Government  Resorting  to 

^  I  •  •  *»  *1  1  m  '  chances  are  this  is  merelv  what 

Lompulsion  in  nospital  rlan  o.her  libe  ais  wn  sav  at  ohe. 

■  ■  limes. 

,  Now,  to  set  awav  from  the 

tSperial  to  Financial  Timest 

local  to  thr  national,  u'c  Cana- 

Vaneonver.  —  British  Columbia’s  ford  to  pay  should  hr  forced  10  do  ^  degree  this  gov- 

-Bocial  Credit  government  has  final-  >0.  with  only  the  exempted  caie-  v,pp,^  rolling  over 

ly  discovered  that  it  cannot  operate  gories  excepted  playing  dead  everv  time 

the  contentious  hospital  insurance  Hon.  Eric  Martin,  minister  of  have  come  up.  We  have 

system  without  compulsion.  health,  says  that  arrcais  were  ff,iio„.ph  the  'Gales  A.iar"  polic.4' 

While  the  plan  still  specifies  cer-  wiped  out  last  spring  to  "clear  the  .Americans,  while  they 

tain  exempted  categories,  all  those  decks  for  forthrighi  action  to  set  have  often  slammed  the  door  in 
who  expect  to  deri\’e  benefit  from  the  whole  plan  right."  He  added:  faces. 

the  hospital  service  mu.-i  in  future  "We  arc  desirous  of  collecting  as  This  is  not  precisclv  reciprocity, 
pay  their  premiums  or  fare  prose-  much  revenue  as  posible.  .Now  that  yrp  have  been  turning  thr  other 
cution  the  hospital  insurance  .service  is  in  pheek  so  often  it  has  become  a 

The  decision  of  the  government  ^  position  to  move  after  these  hliir.  Now.  apparently,  we  are 


rebukes  to  gag  our  Harold. 

So  we  have  a  couple  who  are 
going  to  have  their  sa.v  and  who 
are  really  good  agitators  when 
they  gel  going. 

On  Ihe  other  side  are  the  far- 

,,  .u  .  •  .  1  (Special  lo  The  Financial  Times) 

right  I  for  CCF  that  is)  people 

like  O,  L,  .lones.  the  prosperous  marriage 

furniture  man  from  Kelowna  and 

RO.SS  Thatcher  the  unbeatable  proposed  bv 

hardware  man  from  Moose  .law.  R^vernment  may  make 

In  between  these  are  .some  others, 

No  one  is  sure  vet  where  .some 
of  thc.se  British  Columbia  recruits  "" 

.stand  but' the  CCF  hierarchv  are  ''"^P"'''  squabble  which  is  keeping 
a  little  afraid  of  them.  Canadian  oil  and  gas  industry 

...  in  sii.^pension,  along  with  any  other 

With  M.  .1,  Coldwcll  far  from  P^3n.«  to  biing  the  most  oconomie 
his  once  robust  self,  he  will  be  S^s  supply  to  the  one  part  of  east- 
unable  to  keep  these  fellows  ^'n  Canada  that  wank'  it  most 
down.  Then,  on  lop  of  such  a  Toronto. 

free  wheeling  party,  who  is  the  One  a.s.sumcs  that  members  of  the 
boss'.’  Is  it  the  old  guard,  a  mere  House  of  Commons  will  still  want 
in  or  so  veterans'.’  Or  is  it  the  to  debate  the  matter.  It  i.'  not  that 
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Natural  Gas 
Muddle  Is  Not 
Yet  Settled 

Do  'All-Conado'  Plans 
Count  on  Using  Also 
{  the  Reserves  Originally 
Intended  for  West 
Coast — Quebec  Shows 
no  Interest. 


Completion  during  the  past  week  of  the  lO-mile  long  tunnel  through  Mount  DuBose  as  an  integral 
part  of  the  huge  Kemano  power  development  of  Aluminum  Co.  of  Canada  Ltd.,  established  what  is 
claimed  to  be  a  world  s  record  for  speed  in  a  protect  of  this  type.  Holing  of  the  tunnel  occupied  a  period 
of  21  months,  with  work  being  carried  out  in  the  wilderness  in  northern  B.C.  It  involved  the  removal 
of  2  .2  million  tons  of  rock.  Above  is  a  general  view  of  the  tunnel  heading  during  the  course  of  construc¬ 
tion.  showing  small  pilot  funnel. 


B.C.  Government  Resorting  to 
Compulsion  in  Hospital  Plan 


little  afraid  of  them. 


t  the  United  Ottaua.  —  Mines  and  Technical’diac  and  Memramcook  estuaries  lo  (Special  to  TTie  Financial  Times)  "  '  ”  .  ' 

in  mills.  .Burve.v'  Minister  Priidham  slated  the  ea.'t  near  Moncton,  pointed  nut.  Vaneonver.  —  British  Columbia's  ford  to  pay  should  hr  forced  to  do  Tnd^^to  T  de"rer 

"Pui  conference  of  gov-  in  194.V  that  such  a  prn,iect  would  credit  government  has  final-  so.  with  onlv  thr  exempted  cate-  v,pp^  ,.p,l 

nary  Textile  f-mment  official',  coal  mine  oper-  cost  around  Sl.ifi  million  and  deliver  di.'covered  that  it  cannot  operate  gories  excepted  p,, 

latement  in  and  union  chiefs  would  be  power  at  a  cost  of  about  R  times  ,hp  contentious  hospital  in.'urancc  Hon,  Eric  Martin,  minister  of  have"  come  up 

called  in  the  near  future  to  attempt  that  of  power  from  steam  plant.'.  In  „.Hhout  compul.sion.  health,  .'ays  that  arrcais  were  followed  the  "Gates  Ai' 

only  one  the  problem  of  the  Nova  the  meantime  steam  plant  power  ^,hile  the  plan  still  .specifies  cer-  wiped  out  last  .spring  to  "clear  the  American'  'w 

y  the  new  coal  industry.  Mr.  Prudham  costs  have  gone  down  with  increa.s-  oxempted  categorie.s.  all  tho.'c  decks  for  forthrighi  action  to  .'ct  have  often  'lammed  th. 

,a,,PO  to  flieo  announced  that  the  Dominion  ed  efficiency,  and  hydro  dam  con-  ,he  whole  plan  right,"  He  added: 


vivid  and  vigorous  new  MP’s.  they  are  oppo.sed  to  the  govcrnmerl 
.Anyway,  keeping  these  bo.vs  in  stepping  into  the  natural  gas  pic- 
line  may  be  a  lough  .job.  The  ture  as  a  matter  of  national  policy. 
Liberals  naturally  hope  that  though  some  members  may  he  rx- 
M  .r.s  minions  talk  themselves  ciised  for  wondering  why  the  same 
out  of  a  job  this  time  the  way  frantic  attention  could  not  have 
a  lot  of  them  did  in  l!>4fl.  been  paid  also  to  Canadian  coal. 


What’s  Inside? 


Market  Rise  Levels  Off.  Rut  Opinion  on  IMl  Outlook 
Taking  a  More  Optimistir  Turn  .  . 


.v-inn.nno  of  firm  tbo  p,^^pp,  people  levadersi.  the  government  offerin: 

emainrier  approximating  200.000  by  exemp-  '  ^ome  1 


apparently,  we  are 
t  another  cheek,  but 
Wc  are  telling  the 


i'anacia  Pioneer  in  Non-Medical 
Writes  More  Than  L’.S. 


Life  Insurance  .Still 


Mouse  h.p.  would  have  to  be  sold  as  sec-  re-arded  a'  an  "about  face"  According  to  Sydney  Smith,  who  Americans  that  it  is  time  we  get 

'The  last  revision  of  the  Cu.'toms  of  Commone  recently  as  A.  W.  ondary  power  with  consequent  iin-  previous  official  stand  At  <’haii"man  of  the  inquirs  jome  protection  our.'clvcs. 

Act  in  1040  admittedly  left  loop-  Stuart  1  Charlotte!  of  St.  Andrews  ppp.ajnty  on  the  part  of  indu.'trial  nrovincial  plpctinns  "'hich  investigated  operations  -y  -h 

holes  through  which  greater  than  revived  that  old  chestnut,,  the  users.  '  ripe,,..pd  tha^  he'v  hospital  insurance  .scheme  The  Conservatives  ha4'e  been, 

normal  quantities  of  textiles  and  ra.ssamaquoddy  tidal  power  project.  On  a  per  horse-power  basis,  the  ,  ■/  1  ,  j  •  h  h  s  pievious  government,  the  some  time,  proclaiming  the, 

other  goods  have  been  imported  y,j,.  giuart  reminded  the  House  .^cres  report  estimated  that  Petit-  .  .'  p  p  •  continue  t  e  o.  Credit  government  "stole  need  for  protection  and  Dr.  Blair, 

into  this  country.  .An.v  c!o.'ing  of  ^  board  appointed  by  the  In-  codiac  tidal  power  would  cost  about  '  .  i  ’"'O  seneral  elections  and  two  by-  'l^e  delightful  family  doctor  from 

these  loopholes  helps  to  meet  the  ternalional  Joint  CommUsion  had  S2.0Cn  p«r- -fiEHU'e-A^sWeb- to- ^  ..J  elections  by ‘'prdml'in-'  the  people'  Tertli.  Ontario,  has  urged  that 

problem  of  idle  mills  and  uncm-  as  March  of  day  might  easily  be  as  high  as  M.OOO  eould  opei'are ’the"  hospital  in-  'o-tilo  n.ills  in  his  area  get 

ployed  workers.  19,50.  that  "it  is  the  board  s  opinion  and  which  figures  may  be  compared  ‘  P-  °  ‘  surance  svslem  on  a  voluntarv  )^ome  protection.  Well,  good  for 

Mr.  McCann  look  f»<"u'olai  ji,,(.,.n3,j„ual  Pa.s.samaquod-  to  standard  h.vdro-eleciric  p^r  "ol  mtei este  ..  the  Doc.  Rut  the  fact  remains 

pains  to  point  out  that  the  relief  p,.ojp^.,  ^nuld  be  phvsicallv  en-  hor.'C-power  costs  of  about  $2.50.  '  =  ’*’0  program.  c  ’  u  "  h  h  s;  ' 

was  directed  to  that  part  of  Can-  jineereri.  con.'tructed  and  operated  "  Whv  Not  Coal?  However,  the  government  evi-  ^  lu  1  ' Con.'crvat ive  choru.'. 

adas  textile  industry  ,  which  was  .member  from  Charlotte  noted  fnmneerin-wise  there  appear'  '''''  a'  '"ct. 

capable  of  competing  gi\en  a  fan  findin<»'  -o  on  to  state  that  ,  "u"  '  u  -n  ortrt  orT''*”"'’  under  advice  of  the  boaid  foi  a  >eai  that  will  come.  Mavbc 

u  -T-i.  .  >  inai  inr  iinnin...  on  lo  .lair  mai  pp,  reason  whv  Quoddy  on  i.  .  ,  ,  '>ind  a  half  and  now’  ha-i  horn  for-*, 

chance.  The  government  ,  ..urvev  costing  abotit  ,$2.9  million  H^,t  no,,  e.  ncoiee,=  eooIH  ,mt  will  repeat  it.self.  High 


the  la.'t  two  provincial  elections.  investigated  operations 

Socred  speakers  declared  that  they  i'^-'^rance  .scheme 

would,  if  elected,  continue  the  hos-  f"''  2overnment.  the 

nital  in-iiranoe.  oi  =  r,  hut  or,  r.  ,.oi,,n  Social  Credit  government  "stole 


ada"s  textile  industry  which  was  ,  _ _ _ 

*  1  n r  m o m oc i  1 1 om  t.naijotir  noico  F''n''*inf'crin”-\^’i^c  thorp 

capable  of  competing  given  a  fan  -  cca'son'whv  "Q 

chance.  The  government  sposcs-  ^  ' 


.  ■  "  .  "  . would,  if  elected,  continue  the  hos-  p.evio,,.'  govrinmcn,.  uw 

Mr.  Stuart  reminded  the  House  Acres  report  estimated  that  Petit-  insurance  plan  but  on  a  volun-  2"'"f '•''"'e 

that  a  board  appointed  by  the  In-  codiac  tidal  power  would  cost  about  ,^^.0  general  elections  and  two  by-' 

ternalional  Joint  CommUsion  had  $2,000  p«r.. -)»,<>—*•  JMHir«i.*«sWcb- to- :  I'  i  Z  elections  bv‘'prdml.'ing  Ihe  people" 

reporled.  as  far  back  as  March  of  day  might  easily  be  as  high  as  ^  o,'t  tt  ^ho^  opct-arc '  the  hospital  in- 

1950.  that  "it  i.s  the  board  s  opinion  and  which  figures  may  be  compared  intei  c'ted  could  con-  "Pra'’'"*’  •■‘.vslcm  on  a  vohmtary 

that  an  International  Pa.s.samaquod-  to  standard  h.vdro-cleciric  per  nrooram  '  means." 

dv  pioiect  could  be  phvsicallv  cn-  hor.se-powcr  costs  of  about  $2.50.  '  p  -  .  m  c  ,h  .  ru  c  ■ 

•  ^  K  .  .  Uniffiv/rv.-  0^1  _ _ _  Smith  say.'?  that  thr  Soerrn 

ginccrcri.  constructed  and  operated.  "  Whv  Not  Coal?  ^  .  t  e  „  veinment  e\  1-  ,  .  ,  uu  ,  ■  .  a 

Honiiv  fr,Mr,a  IK,,  ,K,  government  stiibbornlv  lesislrd 


Thr  Conservatives  have  hern, 
for  some  time,  proclaiming  the, 
need  for  protection  and  Dr.  Blair, 
the  delightful  family  doctor  from 
Perth.  Ontario,  has  urged  that 
the  textile  mills  in  his  area  get 
some  protection.  Well,  good  for 
the  Doc.  But  the  fact  remains 
there  has  been  no  concerted 
effort,  110  Conservative  chorus, 
as  vet. 

Mavbe  that  will  come.  Maybe 


.  j  .1-  .  ^  survey  co.'ting  about  .$.!..)  million  other  tidal  power  projects  could  not 

man  -'"220,'  c  ,a,  ,  awa  was  nccc.'sary  lo  determine  'o^  built.  But  despite  the  estimated 

aware  hat  there  was  some  degree  p,,„.  ,, 

of  inefficiency  in  parks  of  our  in-  .  , 

,  .  j  .u  .  .u  I  .  '  supposed  to  be  capable  of  gener- 

du.sfrv  and  that  the  new  valuation  „  _ 

.  Petitcodiac  I  rojeet  atinc.  nothing  has  devcloncd  over 


du.str.v  and  that  the  new  valuation 
procedure  was  not  designed  for  the 
purpose  of  supporting  this  species 
of  prodiircr. 

The  precarious  position  of  the 
primar.v  textile  industry  was  high¬ 
lighted  recently  when  some  of  the 
ma.jor  firms  either  deferred  or 
sharply  rediieed  their  dividend  de¬ 
clarations.  Dominion  Textile  in 
pa.ving  If)  cent.'  per  common  share 
indicated  a  cut  to  4f)  cvnks  annually 
against  fill  cents  paid  in  the  fiscal 
year  ended  March  21,  19,52.  .At  the 
time,  the  direclnrs  staled  that  in 
the  first  six  months  of  1952  there 
actually  had  been  no  varnings  to 
appl.v  to  dividends,  and  that  the 
final  div'idcnd  on  the  common 
would  be  determined  by  the  trend 
of  business  over  the  next  three 


ing.  Its  first  stop  towards  inducing  acknowledge  that  the  board 

evciyonc  to  contribute  to  the  • 

scheme  was  taken  last  May  when  Carlin,  on  the  other  hand, 

the  government  cleared  the  slate  of  that  the  government  has 

arrears,  amounting  to  some  $2,200.-  merely  following  the  desires 


.  ..  .  supposed  to  be  capable  of  gcnei-  government  cleared  the  slate  of  ^naintains  that  the  government  has 

Petiteodiae  Project  ,  nothin"  has  developed  over  gwernmcni  cieareq  tne  slate  of  ,  ,  ^ 

.  .  .  .  ,  7  arrears,  amounting  to  some  $2,200.-  merely  following  the  desires 

No  such  survry  ha5:  bocn  earned  recent  yoai\«  to  di5nute  the  fact  that  .  nf  tur. 

out  but  informed  quarters  here  re-  when  both  capital  cosk'  and  operat-  that  it  nerfeet  v  TTf  ed  5cr-tivc  opposition.  The  CCF 

for  to  large-scale  investigations  ,ng  co.sts  are  con.'idered.  that  the  lu  n- a  tho  o  ^k  7  and  >ie  Social  Crediters  arc  going 

made  nearly  twentv  years  ago  bv  power  .shortage.'  existing  in  Nova  be  a  thorough  tiial  to  Ihe  volun-  but  for  different  reason.s. 

C.S.  authorities  and  costing  about  Scotia  and  New  Brunswick  could  be  This  move  did  have  a  ^LV  -'.v.'tcm.  which  has  no«  been  m,  ,1,  Coldwell.  who  doesn  t  look 

$7  millions  the  net  re.'ults  of  which  met  much  more  ceonomieallv  «bout  10.-  « anting.  .m  well  recently,  is  having  ideo- 

were  rieciriedlv  chilling  to  the  through  the  erection  of  .'tram  plants  paying  The  go,  c.nmcnt  is  particularly  logical  troubles.  He  had  a  ta.stc 

6U  •  .  -nu  .  ^  -I  u  /  4U  4U  their  premium.^;  doterTnmed  to  enforce  payroll  dc- 

Qiioddv  cnthu.'^ia.«t.<.  Then,  a  .<tndv  and  the  u.<e  of  the  more  than  f  i4  i. .  ^  . 

1  ^  c  .  1  c  XT  I-  *•  ^  diiclion.  and  ]\  i.<  understood  that  Jt 

made  hv  the  H.  G  Acres  firm  of  abundant  supplv  of  Nova  Scotia  Forthrirht  Action  • 

VT-  ■  n  1.  ^  e  6,  •  .  I  ,  ,  '•  -1  /  he.«itate  no  longer  in  institu- 

Niagara  fa  «.  Ont.  of  the  tida!  eoa  .  It  i.«  recosmzed.  of  course,  that  However  thic  a  a  u  •  •  ,  ,  ' 

However,  thi>  fi,d  not  brins  tin^:  ie;2a!  proecedinss  a^ain.ct  com- 
power  pos.'ibilities  of  the  Pctitco-  (Continued  on  Page  ID  r,’Prvone  in  and  the  oe,.e.-e,v,e„,  ...u,  _ _  . 


tariffs  were  an  Open  Sesame  to 
power  in  1911.  High  tariffs  got 
the  Conservatives  back  into  pow¬ 
er  in  1930.  Now  could  it  be  that . .' 

Let  us  consider  the  non-Con- 


Laboiir  Trouble'  in  Engineering  Industry  with  British 
Eeonomy  in  the  Balanee 

Prmbina  and  Sturgeon  l.akr  Finds  Made  19.52  a  Good 
5'ear  (nr  Ma.for  Oil  Discoveries  . 

West  Sees  Less  Than  One  Per  Cent  Loss  of  W"heat  Cron 
as  a  Result  of  Exposure  . 


■As  to  the  Social  Credit,  put  it  The  member.'  who  do  want,  and 
this  way.  Most  of  Ihe  Socreds  v'ho  may  get  a  chance  lo  express 

have  been  around  anywhere  from  their  opinion  on  the  matter  of  fed- 

fifteen  to  20  years.  Now  they  oral  gas  transmis.sion  policic' 

have  some  brand  new  bully  boys  simply  led  that  somebody  is  in  an 

with  youth  on  their  side,  and  awful  hurry  to  get  .something  done 


scheme  if  their  past  debt  could  be  "''‘‘"S  "  thorough  trial  to  the  volun- 


p.'j’chological  effect  and  about  10.-  ^fiind  wanting. 


fresh  from  the  fertile  new  fields  before  too  many  people  will  find 

of  British  Columbia.  There  is  no  out  what  is  involved 
doubt  that  1hc.se  boys  will  toe  ^s  far  as  one  can  gather  now. 
the  line.  But  the  new  fellows  ,h(.  Western  Pipe  plans  to  take  gas 
are  really  pepping  up  the  old  Winnipeg  —  and  way  points  — 
ho>")''  and  then  lo  turn  south  into  th« 

The  rest  of  the  House  can  take  markets  available  in  the  American 
Ihe  .Socreds  or  jeavc  them  alone  middle-west  is  now  to  be  hitched 

most  of  them  the  latter.  ^ip  with  Ontarios  great  and  abiding 

_  notion  that  if  a  natural  resource 

Brightest  feature  of  the  Conscr-  ;  j  ,  .  . 

IS  developed  in  Canada,  anywhere 
vatix'c  side  is.  of  course,  the  nr«'  .  j  ■.  .  ,  , 

in  Canada,  it  must  certainly  hr  ftr.'i 

French  Conserval  ivc  contingent.  _ j  j  j  , 

considered  as  capable  of  solving 

Not  large,  they  are  effective,  and 

another  Ontario  problem. 

thev  spice  things  when  they  take 

on  the  LiberaLs.  in  French  acro-'S  The  Trans  Canada  pipe  line  sys- 
thc  Commons  floor.  Mayor  Alexis  P‘’0''ide  a  large 

Caron  has  ahead v  taken  them  on  '"’"P”''  f"''  Albcita"s  frozen 

and  ha.s,  in  his  widc-.swiping  as.sets  of  natural  gas  and  to  supply 
,„„K  ole  Ontario  with  the  additional  fuel  it 


000  more  persons  started 
for  their  premiums.  determined  lo  enforce  payroll  ric-  of  them  back  in  the  1945-1949 

duction.  and  it  is  understood  that  it  Pai  iiamcnl  when  Rndnev  Young 
rorthrirnt  Action  ’n  i.  .  i  • 

'vill  hr.«itatp  no  longer  in  onre  made  a  foolish  .'Speech  on 

However,  this  did  not  bring  ting  legal  proceedings  against  com-  Russia  and  E  J.  Archibald,  ship- 

c’cryone  in.  and  the  government  panics  who  continue  to  rcfii.'c  in-  worker  from  Skeena  called  a 

tell  that  everyone  w'ho  could  af-  stallation  of  this  .system.  member  of  parliament  "chum."" 

.  Well  this  time  he  has  far  Icftors 

Stelco  to  Get  T aconite  Ore  • 

in  I  |w»  I  ^  -  it  is  more  than  Coldwcll  or 

ixCSCClTCh.  ff  OTk  MOVS  OTT  anybody  else  can  do  to  hold  him 

•r  The  Speaker  has  shushed  the 

_ -ru  e.  ,  ^  ~  ebullient  "Vancouver  Mr.  Pionce, 

ron!a  ‘  r?rT7  ^xql^ining  why  it  has  never  hut  it  takes  more  than  polite 


The  government  is  particularly 


iContimied  on  Page  ID 


Canada's  Merchant  Fleet  Being  ^  ^  ^  ^  “ 

Diverted  to  Liberia  and  Panama  i  ^n^  ^ 

-  As  Research  Work  Pays  Off 

iSnecial  to  The  Financial  Times) 


(Special  (n  The  Financial  Times) 

British  Columbia".'  fewer  than  a  dozen  bona  fMe  l.i- 


Rrightc.'I  feature  of  the  Con.'cr- 
vatix'c  side  i.'.  of  course,  the  nr«' 
Fiench  Conservative  contingent. 


"  ‘  r  .  .  Vancouver.  -  Briti.'h  Columbia  s  fewer  than  a  dozen  bona  frte  l.t-  Hamtlton-The  Steel  Company  of  use.  explaining  whv  it  has  never 

shipping  volume  continues  to  ex-|bcrian  or  Panamanian  sailors:  Inf’  Canada.  Limited,  will  participate  in  before  hem,  mineei’ie  1, 

Canadian  Cotlons  aniimineed  that  hut  (he  number  of  ships  fly-  .'hips  are  manned  by  a  motley  crew,  a  $200  million  program  (or  the  pro-  tities 

in  their  first  six  months  ending  jp,  ,hp  Canadian  flag  is  gradually  a  sort  of  Foreign  i.egion  of  manv  duction  of  (aconite  pellets  in  Min-  Flxperts  began  work  on  the  pro 
September  20,  they  had  experienred  declining.  It  is  getting  lo  be  an  old  elements  representing  most  of  the  nesota.  according  to  an  announce-  blem  in  192]  when  iron  ore  in  the 

a  loss  of  .$904,000,  wtih  sales  down  now— how  high  costs  of  op-  nations.  ment  from  Now  York  by  Elton  Lake  Superior  district  —  which 

20  per  cent.  Dividend  ciiks  "etc  m-aijon  are  sweeping  from  the  sea.s:  Regulations  covering  safety,  food  1*-  pcosidenl  of  the  Erie  Min-  supplies  8.5  per  cent  of  US  re¬ 

made  by  Wabassn  and  Canadian  mer<'hant  fleet  which  Canada  ypppijp.'  and  accommodation  arc  not  I'’®  Company.  The  Canadian  firm  quiremcnis  —  was  being  depicted 
Cclancse  as  a  result  of  hitsines.'  con-  jhc  close  of  World  Waripparly  so  strict  on  Panamanian  and  ^  7  cent  .'tockholdcr  in  the  at  tremendous  rate.  Small-scale 

II  \,  ith  such  high  hopes  of  main- :  Siberian  ve.ssels  as  on  Ihe  ships  flv-  *  **”  ompanj.  laboratory  tests  were  followed  by 

Thr  allenlion  of  the  government  ,pipip„  g  high  staliis  ar(iong  the  ing  the  Canadian  or  U.S.  flag.'.  So  A')''<"‘'it"mg  completion  of  plans  'he  building  of  a  .5-ton-per-hour 


and  has,  in  his  widc-.swiping 
speech,  also  included  Premier 
.Maurirc  Duplcs.'is,  If  '".Alexis” 
persists  in  his  role  of  Giant  Kil- 
lei.  this  could  be  fun 

'Continued  on  Page  ID 


20  per  cent.  Dividend  ciiks  ere  p|.a,jon  are  swei 
made  by  Wabassn  and  Canadian  mer<'hant  f 
Celanese  as  a  result  of  hitsines.'  con-  ,.|.patcd  at  the  < 
ditions.  ][  ^ith  .such  hi 

The  allcnlion  of  the  government  ,aining  a  high 
was  also  sought  by  organi'/cd  labour  ..hipp'n"  nation.' 

which  visited  Ottawa  icccntlv  call- 

,  .As  the  merch 

ing  for  action  to  restore  employ-  . 

.  ,  .  ...  aria  languishes, 

mcnl  tn  the  nations  biggest  indiis- 

,  ,  a  few  other  coi 

trv  in  term.'  of  personnel.  .  ,  ,  . 

dened  with  hig 

Depends  on  Interpretation  owing.  1 

While  the  IcgL'Iation  appears  ^^,jppg;,ip  „ 
rea.'oriably  clear,  trade  circles  in  pg^gma.  wl 
Montreal  fed  that,  for  the  immc- 

diatc  future,  chaos  will  likely  rc-  ^  .Switz' 

suit  until  the  Department  of  Na-  ~  .,  , 

luarit  ime  nat 

tional  Revenue's  cu.stom.s  officers  , 

I.ihciia  and  Pa 

method  of  inlcrprctalion  becomes  ,  ,  , 

from  the  probir 

definite.  The  dre.ss  manufacturer.  ,  .. 

tries  such  as  C; 

one  of  the  catagories  of  garment 

,  ...  ,  ,  ,  tar  greater  pole 

mamitacturer  n'hich  will  probably 

,  .  J  u  .1  cd  out  of  the  pt 

be  ariversdv  affected  bv  Ihe  rrgii- 


nearly  so  strict  on  Panamanian  and  ^  7  cent  .'tockholdcr  in  the  at  tremendous  rate.  Small-scale 

Liberian  ve.ssels  as  on  Ihe  ships  fly-  * ompanj.  laboratory  tests  were  followed  by 

ing  the  Canadian  or  U.S.  flags.  So  Annoiincing  completion  of  plans  building  of  g  .5-ton-per-hour 

long  as  the  .ship  meets  insurance  re-  'he  initial  develop-  experimental  mill  at  Hibbing. 

,  ,  J  1  i"bcnt.  Mr.  Hoyt  stated  that  faeili-  Minn 

quiremcnis.  it  can  be  operated  by  ..  .  ,  lai  i.i 

r, _  . . Pebvide  for  productioir  of  Overcome  Teel,ni<v 


Maritime  Bloc  in  Commons 
Leads  to  Western  Bloc 


I  requires.  The  Western  Pipe  Lire 
plans  were  more  modest;  they  look 
into  account  the  fact  that  althougii 
there  i.s  a  lot  of  gas  in  .Alberta  to" 
prairies  may  be  able  lo  provide  the 
additional  market,  having  in  mind 
that  gas  is  not  a  perpetual  resource, 
and  that  economic  expansion  is  not 
the  prerogative  solely  of  ea.stern 
Canada. 

■  Fast  Footwork  .Needed 

Since  Ontario  decided  that  its 


As  the  merchant  marine  of  Can-  quiremcnis.  it  can  be  operated  by  '  ",  ^  lac...- 

,  .  u  .  P'bvide  for  productioir  o( 

aria  langitishe.s.  the  cargo  fleets  of  Panama  or  Liberia,  where  'axes.,  -,^^ 

a  few  other  countries  not  so  bur-  and  other  costs  of  operation  are  low-grade  iron  form- 


g  few  other  countries  not  so  bur-  and  other  costs  of  operation  are  yp^,.  ,^p  .^^jp  i^on  form- 

rlcncd  with  high  wages  and  taxes  low.  Canadian  shipping  operators  gtion,  Taconite  pellets  are  u.sed  as 

arc  growing.  This  is  particularly  are  taxed  25  per  cent  on  repairs  to  bjast  furnace  feed  in  the  produc- 

noticeablr  in  Ihe  ca.se  of  Liberia  their  vessels  earried  out  in  foreign  tion  of  steel. 

and  Panama,  which  before  the  war| ports.  Panama  and  LJberia  ships  Output  ma.v  eventually  reach  10.- 
would  have  been  in  the  same  cate-  have  no  such  limitation.  500,000  tons  annually,  with  a  total 

gnrj'  as  .Switzerland  among  the  Canada,  of  course,  is  losing  money  nf  $200  million. 

■  luaritimc"  nations.  Today  both'hv  failin.o  to  inaintain  a  mercfiani  Substantial  equity  capital  has 


.  l(K'kholdei iv  in  ^j^p  ,,xperimenlal  plant  has  bring  in  the  reputedly  cheaper  gas  P>))'  'he  country,  if  ever  there  ‘O  many  lespect.'  conti adicini  j . 


turned  out  over  27.5.000  tons  of  from  the  United  States,  the  woid 


Company  Earnings 

Net  Karninc'.  ont)''  omil 


Previous  Total 
Canadian  Car 
Molsons  Brew 
Dominion  Glass 
SC.  Power 
Drvrien  Paorr 
Prat  tv  Bros 
Uniirri  R  A  .$ 
Vancouver  Sun 


"and  Panama,  which  before  the  warj  ports.  Panama  and  Liberia  .ships  Output  may  eventually  reach  10.-  was  the  first  to  d  The  government,  .seemingly,  has 

would  have  been  in  the  .same  cate-  have  no  .such  limitation.  500,000  tons  annually,  with  a  total  , aconite  pellets  fimm  Lakriupe'  "P 

2ory  as  .Switzerland  among  the  Canada,  of  course,  is  losing  money  inve.stmcnt  of  $300  million.  |3pppj,p  igrge  quantities  ^  P*-  Howe  has.  which  seem.'  the 

fiticr'  ' nations.  Today  both'nj-  failing  to  maintain  a  merchant  pq>'*t.v  capital  has  Already  more  than  $15  million  has  same  thing.  Despite  the  fight  that 

comes  'iheiia  and  Panama  are  profiting '  marine.  When  the  postwar  Cana-  7)mi>ai)\"s*^'fo^*^  hy  Erie  Mining  ppp^  .spent  on  the  development,  private  enterprise  has  made  to 

P'"'*blem.s  besetting  ‘"nun-lrtia,,  fleet  was  in  operation  its  rev-  ^nd  the  cxperimenl.il  plant  has  bring  in  the  reputediv  cheaper  gas 

,  /-»  J  i_ •  L.  L.  eluding  sSleel  of  Canada  Other  .  «  ^  ^  r 

inc.<  .<iK*h  as  Canada,  which  ha.-^  a  over  a  five-vear  period  aver-  .  ■  u  u  o  ,  turned  out  over  .37.1.000  ton?  of  from  the  United  State.*,  the  word 

rincMl  .  *  t  I.  .  •  J  .stockholders  are  Bethlehem  Steel  n  .  i.-  i_  . 

bahly  S'"''"'"'''  P''"’')")’'  but  IS  crowd-  aged  $69,000,000  a  year,  and  J  earn-  Corporation  t45  per  cenU  Youn  -  '  "T'"’''’  ‘s  that  the  gas  is  going  to  come 

,  ej.,i-  nc'Onomics.  ed  .some  $8.5.000.000  U  .'S.  dollars  at  ,^,^,1  .Sheet  &  Tube  Company  "fr.  of  all  ,he  all-Canadian  route.  This  de- 

-  These  two  little  republics,  of  g  ,jme  when  exchange  was  not  so  pe,-  eent'.  and  Interlake  Iron  Cor-  companies.  ,(,p  gqministra- 

ncgligiblc  iinpoi  lance  compaicd  favoiahlc  as  it  is  today.  Dotation  DO  per  cent'.  Pickands.  ^>'1  ^  n.'.'fiil  ton,  ei. 'ion  of  tatonile  equally  ardent  a  while 

|S  with  Canada.  hg\e  700  deep  sea.  Shipping  men  here  claim  that  thr  .Mather  A’  Company,  of  which  Mr.  7'^"''  bit  nave  feed  ghout  hrnging  the  nil  pipe 

miiirri  registered,  rompared  with  I  Cgnadian  fleet  has  probably  suf'fcr-  Hoyt  is  .senior  partner,  manages  ^serve^'oT  u'able  ""-on 

Lam  Canaria's  .20.  Only  as  recently  as  ed  more  than  anv  other  from  the  and  operates  the  Erie  Mining  Com-  T  .  fought  for  and  won  that  battle 

Share  If"*'.  Liberia  wa.sn  t  able  to  li.st  a  competition  of  Liberian  and  Pana-  Pan.v  for  the  stockholders.  Mining  calls  for  the  largest  initial  1 

*  single  ship:  Panama  had  369.  Regis- .  manian  tonnage.  British  shipown-  Big  Bond  Issue  P,,p  concentrating  plant  ever  to  beiSta'c-'- 

gnuc'"'-''  Manama  and  Liberia, ers  can  operate  a  ves.scl  for  about  Arrangements  have  been  made. built,  near  Aurora,  and  includes'  Estimates  have  been  made  as  to 

7  .5,5  has  become  a  favorite  dodge  of  $100,000  a  year  lcs.s  than  Canadians.  *2ll  $207  million  of  first  mort- ,  construction  of  housing  facilities '  how  muoh  subsidy  we  shall  have  to 
shipowners  to  cut  costs  in  the  faer'and  in  the  United  Stales  the  di.s-j^oac,  four  and  one-quarter  per  centifo,-  plant  employees  and  their  fam- 1  pay  to  keep  the  pipe  line  in  Can- 
08;  |„f  .stiffening  internatinnal  <'om-|parity  in  wages  and  some  otheri  0  2roup  of  jijpj  ,  75. mile  railroad  from  the  ada.  Having  draped  the  flag  enthus- 


laboralory  tests  were  followed  by  (Special  to  The  Financial  Times)  Since  Ontario  decided  that  its 

the  building  of  g  .5-ton-per-hour  Ottaua.  —  Things  do  not  look  Now  where  dn  thr  Maritimes  chance  to  get  most  of  the  benefits 

experimental  mill  at  Hibbing.  5^  (^p  Mgi-itimes  right  come  in?  Well,  they  help  to  pay  of  .Alberta’s  natural  gas  resource.' 

nou'.  It  looks  as  if  they  will  be  the  subsidy  for  this  gas.  The  galling  would  be  badly  bent,  if  Toronto  5 

Overcome  Technicalities  jobliged  to  sub.'idize  a  eom'pctitivc  part  of  it  i.'  that  this  gas  is  ex-  primary  need  were  to  be  satisfied 
In  1948  a  large  experimental  fuel.  E.'t:matcs  run  all  the  way  to.pectcd  lo  drive  more  coal  out  of  hy  the  Consumers  Gas  plan  tn  util- 

plant  was  cstabli.'hed  at  Aurora,  g  hundred  millions  plus  as  the  cost  Central  Canada.  .And  coal  is  wh.at  iso  the  southern  U.S.  gas  that  al- 

Minn  ,  which  became  the  "  proving  bringing  this  western  gas  to  help.'  make  the  Maritimes  tick.  In  ready  is  available  as  close  as 
giounds  fot  testing  and  develop-  eastern  Canada  by  pipe.  other  words,  stuck  with  a  sick  ccon-  Niagara  Falls,  some  fast  footworn 

plLrwaT"L'"firsr"o°m-odT^^^^^^  The  government,  .seemingly,  has  o^.V  already,  the  eastern  provinces  was  obviously  necessary.  This  fa.'i 

taconite  pellets  from  Lake  Supe  "P  mind.  Or  el.'e  Hon.  8-  obliged  to  bale  out  the  gas  pipe  footwork  has  now  re.'ulted  in  mak- 

rior  taconite  in  laree  onanti,"  '  C.  D.  Howe  has.  which  .'cems  the  'ino  well.  >02  d  national  issue  out  of  the  rii,- 


However.  the  east,  nothing  if  not  position  of  .Alberta  Gas.  and  als^ 
re.'ourcefiil.  and  a  never-sa.v-die  tieing  two  plans  together  whi.'h  ai 


Corporation  i4.5  per.  cent  1,  Youngs¬ 
town  .Sheet  &  Tube  Company  i3.5 
per  centi.  and  Intel  lake  Iron  Cor- 
Doralion  DO  per  cent'.  Pickands. 


pellets  which  have  been  used  sue-  now  is  that  the  gas  is  going  to  come 
ce.'.'liillj  in  blast  fuinaccs  of  all  (be  all-Canadian  route.  This  de- 
the  stockholding  eompanies.  gdministra- 

Successful  conversion  of  taconite  ^ 

into  desirable  blast  furnace  feed  ,  ,  ,  1.  ■  .u  • 

,  ,  ,  ,  ,  back  about  hr  nging  the  nil  pipe 

makes  available  almost  unlimited  ^  . 

,  Wl  iioc  via  United  States.  Mr.  Howe 

reserves  of  usable  troo  units. 

Immediate  development  by  Erie  f"'"  """* 

Mining  calls  for  the  largest  initial  ''‘f  United 

ore  concentrating  plant  ever  to  bei^'^'P’'- 


the  woid  were  such,  have  already  started  If  the  east,  including  silent  \D 

ng  to  eomc  ")‘'''<>»2  about  industries  at  the  Dupir.'sis'.'  Quebec  is  to  have  g,5,‘ 

This  de-  8'*>"'PP-  I"  other  words,  maybe  at  the  earliest  possible  moment  - 

administra-  '^’p^  p^'"  p'^pi^'p  sas  out  of  coal,  which  is  the  gist  of  most  of  th' 

It  a  while  'nffP^tries  can  be  developed  at  the  .Continued  on  Page  I2i 

nil  nine  chemical  possibilities  are - -  - 

...  ,,  said  10  he  good.  In  other  words.  COMPANY  INDEX 

.Mr.  Howe 

that  battle  "f  l'■>2ging  all  that  coal  to  Page  r^n 

via  Dnitert  Uppof  Canada,  there  are  ways  of  cons.  Gas  2  Kcrr-Adrli.son  5 

via  uniica  rJollar'  rieht  on  the  Banner  Pot  9  Lorado  Uran.  '■ 

maxing  ine  aoiiais  i  ignt  on  tne  gafpurst  P &P  7  Marbenor  Mai  ' 

,  home  ground.  Beatty  Bros  g.McLarcns.  Ltd 


i.aa.i.w  .lie  uuwa,.-.  .IKI.,  lot  B^j^urst  P&P 

home  ground.  Beatty  Bros 

Meanwhile,  however,  gas  is  the  Brantford  Cord 
new  thing  and  has  replaced  hydro 

as  the  infant  prodigy  In  a  few  .Can.  Furnace 
,  w  1,  w  ...  iCanadian  Fund 


9  Lorado  Uran. 

7  Marbenor  Mai 
g.McLarcns.  Ltd. 
9  .VIicMac  Oils 
2!.Vcw  Larder  U 
5  Os il Vic  Flour 
5  Pionto  Uran. 

2  Radiore  Urar. 

2  Salmita  Con.'. 


THE  FINANCIAL  TIMES,  DECEMBER  II,  195.1 _ 

136th  YEAR  IS  RECORD 


Fiscal  ^rars  I:ni1r(l 
Scplcinhrr  ^0 


.  ppnsti'ucfpri  parhrr  tin?  ypar.  that 
vv'II  double  the  steam  capaeity. 

Announcement  is  made’  by  Hor¬ 
ace  .1.  Allen,  vice-president  and 
Ecncral  manager,  that  extensive 
rehabilitation  of  the  plant's  elec- 
Irical  equipment  would  follow  com¬ 
pletion  of  the  present  procram. 


Beatty  Brothers 
Earns  87  Cents 


H/iSirre  ~  THE  BANK  OF  TORONTO,  NATIONAL  CANADIAN 

work  capital  ,s..i7,vsin  ,y!>nt,i9:  tamings  jnow  Urop  Wt  carninc.  .  ,ar,4  ,ast  mortgage  CORPORATION 

^  _ _  ,  ,  .  ,  — Fiscal  Vrs,  Fnrtcrt  Oct.  tttsi —  -  Kxtra  nislrihiitlnn  Mntiee  is  herebv  civen  that  a  BANK 

On  a  modest  contraction  in  net  ,9-,-,  ,93-,  Fearnert  per  share  *n «-  so  Rfi  iNoiiee  i.s  n.  mu.v  s,i 

•sales.  Oryden  Paper  Co,  t.ld.  re-  's  s  Annual  report  of  Beatty  Bros.  Notice  is  hereby  civen  that  an  Dividend  of  Sixty  Cents  per  -‘hai'P  *n„„ai  General  Meeting 

ports  for  past  fiscal  year  a  re-  VC  .  ""'l.'tlS  '  Limited  reported  a  profit  of  .Hfi.il.-  rx'ra  di.stribution  "f.  ‘■ejit.s  paid-up  Capital  Stork  of  the  ^ 

lativel.v  sharp  drop  in  net  earnincs  t,"„7k  ''  capital  V  i.s,-.o"4  t.iii.-i”  40.',  before  provision  for  taxes.  This  prr  share  on  Corporation  has  Heen  declared  for 

after  all  ehaiRes  from  ficure  for  compared  with  Sfi74.4fi8  for  the  pre-  Stock  of  this  Bank  has  been  de-  and  that  ,u.  'he  Shareholders  of  the  NATIONAL 

precedinc  year.  Per  share  earnincs  -  _  vioiis  year.  dared  for  the  year  endinc  -Wth  the  riinent  quaitcr.  and  mat  me  CANADIAN  BANK  will  be  held  at. 

on  stock,  as  aboxe.  are  calculated  .Annual  report  of  Brantford  Cord-  Workinc  capital  of  the  company  November.  ID-AI.  payable  at  the  .<ame  will  be  payable  Saturday,  the  |bp  Head  Office  of  the  Bank,  Place 
on  basis  of  21.T.000  shares  oiitstand-  age  Co.  Ltd.,  reflects  a  reduced  further  strencthened  and  Head  Office  of  the  Bank  and  its  Spppnd  day  of  .laniiary  next,  to  d'Armes.  Montreal,  on  Tuesday, 

inc  as  compared  with  20.1,000  shares  volume  of  business  diirinc  past  pmoiinted  to  $6.190,.i7,3  as  at  .Auc-  Branches  on  and  after  the  second  c;v,3,.pboldrr.s  of  record  at  the  close  twelfth  .lamiary.  13.i4.  at  12  o'clock 
at  end  of  previotis  vear.  year  as  compared  with  year  before.,  j,,,  03  I3.s.'t  an  increase  of  $140388  day  of  .lantiary  13.i4.  to  sharehold-  '  '  .  p  ./  noon,  for  the  purpose  of  electinc 

Directors'  report,  sicned  hv  K.  net  earnincs  after  all  charges  show-  vear  ers  of  record  at  the  close  of  busi-|nf  business  on  me  riiieenin  nay  01  and  for  the  consideration 


R  l.“i4  ??  >  R  17  >  IRR 

Brontford  Cordage 

.vrt.vsin  .x.titit.ia:  Eamings  Show  Droi 


Earnings  Show  Drop 

— Fisral  Vrs.  Fnrtrrt  Oct.  4ts1 — 


Fiscal  X'car  Fnrtcrt  .Xiiciisi  .list 
lOeO's  oniilterti 

Profit.s  heforc  .  Sa.XR  f 

deprec  ,  taxes 

Peprec . 2t.1 

Inc.  taxes  .  287 

Other  Income  .  7 

N'et  earnincs  .  .aR4 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 


On  a  modest  contraction  in  net  '  1933 

sales.  Drydcn  Paper  Co,  Ltd.  re-  'V 

ports  for  past  fiscal  vear  a  re-  h'ct  Karnints  .  inn.itts 

lativel.x-  sharp  drop  in  net  earnincs  rTpitaT’  .'  l.R.x^tilS 

after  all  charges  from  figure  for 

precedinc  .vear.  Per  share  earnincs  “ 

on  stock,  as  ahoxc.  arc  calculated  .Annual  report  of  Brantfo 

on  basis  of  21.i.000  shares  outstand-  agd  Co.  Ltd.,  reflects  a 


Framed  per  share 


GORDON  R.  BAM, 


ARTHl'R  r.  .lEXSKX 


B  of  M  HEAD  STRESSES  NEW  NEED  FOR 
SALESMANSHIP,  EFFICIENCY,  REALISM 

Gordon  Boll  Sees  Keener  Competition  and  Return  of 
Normol  Hazards  of  Enterprise 

ARTHUR  JENSEN,  GENERAL  MANAGER,  PRESENTS 
RECORD  STATEMENT,  REVIEWS  BUSINESS 
OUTLOOK,  PRAISES  PERSONNEL 


Directors’  report,  sicned  by  K.  ftet  earnincs  alter  all  charges  show-  Ihe  end  of  the  nrevioiis  year,  record  at  the  close  of  busi- 

Lome  Goodall,  president  and  gen-  ‘hg  a  drop  of  about  20  per  cent  j,,  directors'  report  "W.  G.  Beatty,  ness  on  t.'ith  December,  13.'i.'l. 
cral  manager,  states  that  the  dc-  ab.sorbcd  $44,000  less  pppyificn,  states  that  during  ttie  By  Order  of  the  Board, 

dine  of  $621,888  in  net  xvorking  at  .$96,000  on  latest  years  accounts,  current  fiscal  vear  sales  increased  VVm  KERR 

capital  was  duo  to  decrea.sed  pulp-  a",  $m  117"’''  general  Manage, 

xvood  mxentoncs  and  to  capital  aoout  j-.i4.uuu  mgner  at  si.i.i.iit.  p,,,.  ^^lost  products,  unit  volume  in- 

expenditures.  In  directors  report  \V.  M.  Messe-  creased  or  at  least  compared  fav-  Novcmher^..4m,iH.i.i. _ 

The  drop  in  earnings  in  the  latest  car.  president,  states  that  binder  ourably  xx  ith  shipment?  in  the  13.i2 

year,  report  says,  resulted  from  the  Ixvine  and  baler  twine  sales  during  fiscal  .vear.  Hoxvcx'cr.  due  to  com-  ttf~JTTcp‘CT"p''|?]V 

loxv  prices  of  unbleached  kraft  pulp  '?53  xx  ere  below  13S2  in  both  phy-  petitive  conditions  sales  prices  re-  ^  f  ^ 

prrxailing  throughout  the  period,  steal  and  dollar  x-olumc.  He  point.?  niaincd  fairly  constant  and  did  not  CANADA  /nWrtSn^ll 
These  prices  wore  doxvn  88  per  cent  out.  however,  that  these  sales  xvere  fnUy  reflect  increased  costs  expe-  TjrNAtnT’l?  J J 

from  the  preceding  vear.  Kraft  considered  satisfactorily  in  vicxv  of  cicnced  during  the  vear.  »  U  Air  jf 

paper  prices  remained  relatively  oiarket  conditions  in  the  During  the  year,  report  says,  ad-  COMPANY.  LDrirKD 

stable  during  the  .vear.  but  costs  Lade.  Rope  and  tying  txvine  busi-  ditions  and  improvements  to  build-  Thr  Bo«rd  of  Director*  h»j  declerrd  the 
were  higher  due  to  increased  labor  states,  is  showing  a  steady  ipj,,  machinery  and  equipment  foiiowinK  dividend*: 

rates,  raw  material  costs  and  ?>'owlh.  xvcrc  made  in  the  amount  of  $133.- 1  i,%  r.umulativr  Panitipa^int 

freight  charges.  Company's  raw  material  costs  dc-  170,  The  principal  item  was  the  ex-  Prrifrrni  Stock 

Production  of  finished  products  clined  further  during  the  .year  and  mansion  and  moderniz.ation  of  the  u*rt7riv~$7.i0  per  .h»re- 

xvas  slightly  highor  than  in  the  arc  noxv  at  the  loxvcst  levels  in -foundry  at  Penetanguishenc.  On-  p,y,hie  j.niinry  I5th.  li.s*  to  hoWeri 
prexious  year,  xvith  average  daily  many  years.  Inventories  are  carried  tario.  xvhich.  it  is  expected  xvill  re-  of  record  »t  the  done  of  bu*ine*s  on 

output  up  12  per  cent.  Paper  pro-  balance  sheet  at  $1,701,101,  suit  in  increased  efficiency  and  im-  Decemher  I8th,  t9.s.i. 

duction  xvas  7.8  per  cent  of  total  sRainst  $4,001,371.  Bank  loan  xvas  proved  foundry  operations.  The  ^Jn  ptmalue  Common  Stock 

manufactured  products  Pulp  sales  rcduff'fl  from  $2,436,000  to  $100.000. ,  company  continued  its  policy  of  re-  it5‘9u7rterly'”45c  penhnre,  p.v.ble 

ivere  off  slightly  from  the  1.082  Dur  ng  the  year  expenditures  of  search  and  development  in  relation  Februnry  Vsth.  19.S4  to  holder*  of  record 

IpxtI.  but  sales  i'f  iianer  products  xvere  made  on  improve-  to  the  improvement  in  existing  at  the  close  of  bu*ine««  on  January  2oih. 

xvere  hi"her  by  11  per  cent  ments  to  plant  and  equipment.  Tho  products  as  xvell  as  in  the  design-  1484.  ^  ^  nixon 

Companv's  program  to  increase  .f’'”"'  company's  mod-  ing  of  new  products.  '  Secretary. 

thp  ptl'P  mill  Ceipneitv  to  8‘1  ixto  prosrsm  has  nou’  been  - -  Montreal,  November  27th.  los.l. 

tons  from  60.000  annuallv  is  sclie-  completed.  Hiff aiM-i 

duled  for  completion  by  March  .  .  .  Ul 1 1  lUUI I IC5  JCCII  - 

next  year  Capital  expenditures  in  Announce  Mcrgcr  OT  r  ClaMi,.  Mlllr  CgBpoRATiW  or 


Koener  competition  and  the  return  of  normal  hazarrh  „as'  c 
of  enterpri.«e  were  (riven  a.«  rca,son.«  for  a  renewed  empha.«i.'  progra 
on  sale$man?hip.  efficienc.v  and  .«ober  reali.«m  in  business  by  “ 
Gordon  R.  Rail,  president  of  the  Rank  of  Montreal  at  it.«  Con 
1.36th  annual  meetinp  of  shareholders.  Pusll 

In  reviowinc  the  Canadian  bu.^iness  picture  durinp  the 
past  year,  the  R  of  M  president  said  that  “we  seem  to  havo  nace  ( 


the  year  under  re'  iexv  amounted  D  /"  D— w  ^ m 
to  .$2.0,84.48.8.  of  which  .$1,843,034  LrOmpOniCS 

xvas  chargeable  to  the  expansion  Vancouver— .Acquisition  b 


Difficulties  Seen 
For  Flour  Mills. 


ness  on  1.8th  December,  1388. 

By  Order  of  the  Board. 

Wm.  KERR. 
General  Manager. 
November  24th, 1388. 

SOUTHERN 

CANADA 

PO^VER 


ff%  Cumulatirt 

Prtifrrfd  S toe k 

No.  1.16,  quorterW.  Jit..T0  per  •hore; 
pnvAhie  JanuAry  1 5th.  10.S4  to  holdrM 
of  record  tt  the  clone  of  buntness  on 
Decemher  16th,  195.1. 

Vo  por  t  aitte  Common  Stock 

No.  115.  quarterly.  45c  <h«re.  pavahte 
February  15th.  1954  to  holder*  of  record 
at  the  close  of  business  on  Jan\iary  20ih, 
1954 

V.  J.  NIXON. 

Secretary. 

Montreal.  November  27th,  10S.1. 


Shareholders  of  rrrord  at  the  close  Iwelfth  .lamiar.y.  13.i4.  at  12  o  clock 
,  ,  n.  u  J,,,  _/  noon,  for  the  purpose  of  electing 

of  business  on  the  Fifteenth  day  of  ,^jrectors  and  for  the  consideration 
Derember.  1388.  of  all  matters  within  the  compe- 

Bv  Order  of  the  Board  ;  fence  of  the  Meeting. 


.1.  W  ROSE,  .Ir., 
Secretary 

Toronto,  November  12th,  1388, 


I  By  Order  of  the  Board  of  Directors, 

LEON  LORRAIN. 
General  .Secretary, 


SUN  LIFE  ASSURANCE  ^HE  SHERWIN-WILLIAMS 
COMPANY  OF  CANADA  „ 

Head  Offiee:  Montreal  . 

niVIPENO  NOTICE  ^ 


i.i X  iiFr..A I*  .  xFinr.  hundred  and  seventieth  quar- 

.Votice  is  hereby  given  that  _a  terl.y  dividend  of  one  and  three- 
dix'tdend  of  .;event,v-fi ve  cents  i78  quarters  per  cent  (l-l-AGi,  being  at 
cents  I  per  share  on  the  Capital  the  rate  of  seven  per  cent  (7%!  per 
Stock  of  the  Company  has  been,  annum,  for  the  quarter  ending  No- 
declared  for  the  quarter  ending  De- ;  vember  80.  1988,  on  the  Preferred 
cember  81st.  1388.  and  will  he  paid  Slock  of  the  Cnmpan.y.  ha.s  been 
on  .lanuar.v  1st.  19.84.  to  shareholders  rjnclared  payable  .Tanuary  2.  1984,  to 
of  rerord  at  the  rinse  of  busine.ss  .shareholders  of  record  Decemher 
Derember  t61h.  13.88.  10,  13.88. 


Notice  i.s  also  hereby  given  that, 
an  extra  dix  idend  of  sixt.v  cents  '60 


B.v  Order  of  the  Rnard 


X  a-icouver-.^xcquiM  ion  n'  a  diffietilt  vear  lies  ahead  for 

ttonal  Paper  Box  Ltd  .  «_hol|y.  shareholders 


Con.  Furnace  Co. 
Pushes  Exoansion 


nivned  by  Sirinev  Roofing  and  Pap¬ 
er  Co.  l.td.,  is  anrnunred  here  of 
Vancouver  Paper  Box  Co.  Ltd  l.at- 


of  Ogilx  ie  Flour  Mills  Co  Ltd.  weie 
fold  at  annual  meeting  in  Montreal 
bv  H  Norman  Daxis,  president. 


l-36th  annual  mPf'tinp  nf  .‘ahareholrici'S.  Pushes  ExDOnsion  \an-  -Phey  are.  he  said,  going  to  haxe 

In  rpviowin^r  the  (’anadian  bijsine.^.'S  picTin*e  during:  the  -  r-  r  ’  ^  ^  mainiaininn  i^hrir 

.  rT  c  AA  -j  4.  -J  4.1  4.  •.  4  1  Coloornf. —Canadian  f  in--  Mdnry  Roofins  la.<t  year  >pont  rarnina^  at  thr  level  thev  hav.^ 

past  year*  the  n  of  M  president  said  that  we  x-^eem  to  have  nace  Co.  Ltd.,  .subsidiary  of  Al-  SST.OOO  on  cxnandins  facilities  at  been  able  to  achieve  in  the  past  10 

passed  from  a  situation  in  which  nearly  all  business  in-  coma  Steel  Corp  Ltd  ,  has  begun  National  Paper  Bo.x.  This  year  there  years. 

^luenccs  were  boiivant  to  one  in  which  the  normal  hazards  operation  or  us  Sl.iOn.nnn  wa?  an  upturn  m  domand  for  main  contributing  factors  in 

■  ^  ■  t  ••  expansion  program  whicn  started  paper  oox  containeis  follo'vmg  a  the  difficult  outlook,  meeting  xva.s 

of  enterprise  are  once  more  apparent.  more  than  a  year  ag.i.  The  hig  period  of  loxver  demand  in  1982.  told,  xxere  intensified  conditions  ef 

"The  business  landscape.  "  he  said.’>  blast  furnace  here  ha.s  been  shut  This  new  acquisition,  at  an  unan-  competition,  abundant  supplv  and 

'has  begun  to  .show  a  more  varied  annual  .statement,  shnwirg  deposits,  down  'or  installation  o'  the  new  notmeed  price,  xvtil  gtx’e  the  com-  price  uncertainty  in  export  markets, 

pattern  of  light  and  shade.  Some  loans  and  total  resources  at  the  gtant  boiler  in  the  powc'  house,  pany  further  production  facilities,  and  the  '-esultaht  extra  pressure  of 

industries,  particularly  those  depen-  highest  figures  on  record,  with  “  “  - -  competitive  disposal  of  products  in 

lent  or.  export  markets,  have  been  earnings  moderately  '.ip  from  the  ^  i  m  ^  i Canadian  domestic  market, 

encountering  difficulties.  Compe*  -  I982  lexel.  j  /V  M  #V  111  i\  M  lal  Jl^rj  Hopes  xvere  expressed  by  the 

tion  has  been  keener,  both  in  dom-  »  rrat-rr  n' =  '  M-ii-r-v,  N  I  wl^l^  IINS**  nrcsident,  hoxvever.  that  company's 

estic  and  foreign  trade."  he  discaUd  'x  as  ‘Vne  f.^?h^  _ _  net  re.sulth  for  its  current  fiscal 

Mr.  Ball  maintained,  that,  xx’hile  .i--  i  IaI\/ccta4  Ck.iTC  AC  xx'ould  not  come  out  too 

these  developments  did  not  justify  '*7,  .  ‘  ‘  INVESTMENTS  AS  Or  OCTOBER  31,  1953  badly."  especially  considering  the 

»  glPomv  view  of  Canada's  pr.is-  7  .  .T.;.,!.'  BONDS  (1.64“.t  prospect  that  subsidiary  rompanie.s 


*  3‘''°Tu'’  ''‘a".;  ’’"■''a'  millto-n'  rrpres7ited  'a“  tra-sfr; 

pects,  they  did  suggest  the  ne.>d  ...-hit,. 


P«nv»:w  r.oWPOWATioW  or  (Lawapa 
I  EtHT** _ 

The  RnarH  of  Dire<*tF>r*  ha*  Hfriared 
the  following  dividend*. 

Fint  Ctimnlofivm 
Preferred  Stock 

No.  114.  Quarterly,  51. .50  per  share, 
j  67^  \on-Cumtifative  Portietpafinti 
Preferred  Stock  {Par  xatuc  SiyO) 

No.  106.  Quarterly.  75c.  per  share; 
payable  January  15th.  10.54  to  holder* 
of  record  at  the  close  of  business  on 
December  18th.  lO.I.I. 

,Vo  par  vnluc  Cortimori  Stork 

No,  48.  Quarterly.  50r.  per  sharr; 
payable  December  .list.  19.5.3  to  holder* 
of  rerord  at  the  close  of  business  on 
December  7th,  1951. 

V.  J.  NIXON. 
Secretary. 

Montreal,  November  27tb.  1951. 


erntsi  prr  on  Ihr  Capital  p.  w^  HOLLtNOWORTH, 

Stock  of  the  Company  has  bron  Ho-  Socrotarv-Troasuror, 

.-lared  fnr  the  .vem-  ending  Decern-  Montreal.  Quo 
her  81sl.  13.18  and  wUI  be  paid  on  ^•nvon1ber  12.  13.88 
.laniiaiy  I.-;!.  I3.it.  to  shareholner?  of 
■ecord  at  the  close  of  business  De¬ 
cember  i6fh.  13.88,  ANGLO-CANADIAN  PULP 

The  Stock  Transfer  book.?  of  the  AND  PAPER  MILLS,  LIMITED 

Company  will  be  closed  from  De¬ 
rember  17th  to  Derember  81st,  both  DIVIDEND  NOTICE 

dates  inclusive,  for  the  preparation  Notice  is  hereby  given  that  > 
of  the  aboxe  dividends.  dixidend  of  Fifty  Cents  i.iOci  per 

By  Order  of  the  Board  share  has  been  derlared  on  the  ou'- 

F.  J.  CL'NNINGH.\M.  s'anding  shares  without  nominal  or 
Secretary,  par  xahie  of  the  capital  stock  of 
Montrral,  '  ’bi?  company  payable,  out  of  earned 

December  8.  1388.  .-'urplu.-.  on  the  7th  day  of  .lanuar'’ 


for  "a  healthy  axvarene?=  that  hoom 
conditions  of  rasv  selling  and  easy  '"i'-j 

profits  are  subsiding."  ‘'-j-,  , 

"I  am  still  an  opiimi.-t."  he  sat,'’,  '  ...o-o  ' 

'■’•egarding  Canada's  future,  but  sen- 
Rible  optimism  ir.cliiric.i  a  cand.d 
recognition  that  the  immediat  ■  ‘ 
prospect  places  a  ’•enexx-ed  empha-  „ 

sis  on  salesmanship,  efficie-ev  and  P  " 

sober  reali.sm,"  ' 

Slore  Intensive  and  Eronomie  I'se  ,  Comrren,. 
of  Resourees 

_  ,  of  J, 6,  mil 

The  speaker  .saiv  in  tne  imnro-.-e.  j-p- 
rnent  that  had  taken  p'ace  during  nf  .S124  .mill 
tho  past  year  in  the  sphere  nf  in-  xx  h- le* it  VefI 
teiT.ational  trade  and  finance  a  ..pn, ._ 


from  p-ofit  and  lo.ss  account,  while 
the  balance  of  ,S8  million  had  been 
trsncfcri'cH  f-Am  c<*'p*i'32CPcy  rc- 

serx-e  Tms  latte-  .sum  rieri\-ed  i-  C.^N  GOV'T  OBLIG.-XTIONS 
part  from  the  refundable  portion  Government  nf  Canada.  8'.  3  1  66-61 
o'  Ex-esc  p-nfiLs  tax  pair,  during  onx-i^c 


rrincipal 

Amount 


.$l.nno.nnn  $38i..8nn.nf) 


competitive  disposal  of  products  in  Drrrmbrr  7th,  I95.t. 

the  Canadian  domestic  market,  v.j.  nixon. 

Hopes  xvere  expressed  by  the  Srrrrt*rv. 

president,  hoxvever.  that  company's  MontTf*i,  Nnv^mivr  ?7th.  lo.s.x. 

net  resulth  for  its  current  fiscal  —  _ - — - - - 

year  would  not  come  out  too 

badly."  especially  considering  the  duction  late  in  1384  or  early  m 
prospect  that  subsidiary  rompanie.s  1388  and  \x-ill  run  on  a  daily  pro- 
vx  oulri  earn  about  as  much  as  in  duction  sehednle  of  1.8nn  tons, 
the  past  .'’ear.  xxith  some  doing  — - - - - - 


MocKINNON  STRUCTURAL 
STEEL  CO.  LIMITED 

DIVIDEND  NOTICE 

NOTICE  IS  HEREBV  GIVEN 
that  a  dividend  of  one  and  one- 
quarter  per  cent  il'Ci*  has  been 
declared  on  the  8'-  Cumulatixe 
Sinking  Fund  Redeemable  Pre¬ 
ferred  Stock  of  MacKinnon  Struc- 1 
tural  Steel  Co.  Limited,  payable 
Deermher  18,  1388,  to  share'nolders 
of  record  Novemher  .80.  1388. 

By  Order  of  the  Board  of  Direc- 


r  81st.  both  DIVIDEND  NOTICE 

preparation  Notice  is  hereby  given  that  ■ 
dixidend  of  Fifty  Cents  i.iOci  per 
H  share  has  been  derlared  on  the  ou'- 

[NGH.\M.  s'anding  shares  without  nominal  or 
Secretary,  par  xahie  of  the  capital  stock  of 
this  company  payable,  out  of  earned 
.-'urplu.s.  on  the  7th  day  of  .lanuar'’ 
1384.  to  shareholders  of  record  at 
’be  c’ose  of  business  on  the  I8th 
ly^P  day  of  December  1988 

.j^p.  By  Order  of  the  Board 

!V  GIVEN  PCTHMAN. 

r  and  one-  Secretary. 

I  has  been  Quebec.  P  Q. 

Cumulatixe  December  2.  13.88. 


WESTERN  GROCERS 
LIMITED 

NOTICE  OF  DM'IDENDS 


The  'va-  and  in  part  from  -e.serx'F' 
e-tablii-’f-d  for  certain  .specific  pur- 
po.ses  for  \x-h'c'n  rc.scrx'os  we-e  no 
longer  con.sidcred  necessary 
Commenting  on  the  rise  in  tho 
bank's  current  loans  to  a  new  high 
of  $767  million,  the  genera!  man- 


OTHFR  BONDS 
Gres"  Plain?  Dex'»  opme-*  Co 
Canada.  Ltd.  2'-  4  1  68 

COMMON  S 


.t?6n.non  .ti.i2.innnq 
TOCKS  (31.82'', I 


g-cat  opportunity  for  further  bo'd  oxc 


equircc.  in  fi.-ance  the  large  carrv- 


nea'  a?  wrll  a.? 


■  t  the  time  when  the  m.ilitary  and  the  end  o'  the  last  fisca'  vra- ' 
tpelitical  defence?  of  nations  of  ,1' 

•  ''ensen  iTferren  to  tne  r 

fcOoGw  li]  were  DGin*  "ire^.^teienen.  *^rr*rNr»-2s'  u**  *3^**  i 

tve-e‘T^%fip7,'  -mpowe;  the  'chartSd''''L.... 

"It  is  UP  to  all ‘n>  us.  In  ai;  coun-  fo-^rew  ho"'"" 

tries,  who  stand  with  private  enter-  j  shoJiri  perhaps  s^x'^h^  'o 

examining  the 

_ha.  the  .,y,em.  that  ..^h..x  ^  co-operaM-.-e  and 

believe  produecs  most  and  eontn-  p^i^d,  paticularlv  in  vie„-  of 
bufes  most  fully  to  xveli-be:ng  doe.? 


Flump  and  mass  unemployment 
"That,  a?  I  see  it.  is  the  grea- 
and  immediate  chaPenge  of  -he  pre¬ 
sent  day.  .^rd  that  ehallengc  xvi  : 
not  be  met  if  the  bogey  of  oxrr- 
production  .?houid  ririx'e  individuai 
nations  behind  the  barri  -ades 
high  tariff.?  and  i",lens;fied  restric- 
tioru?" 

Mr.  Ball  saw  the  need  nf  the  Ito- 


such  mortgage.;  for  rediscount  a! 
the  Rank  of  Canaria 

Slant  I’.x'idencp  of  Doxxnturn 
in  Business 

In  concluding  hi?  review  nf  'nu- 
siness  conditions,  the  general  man- 
ag.  r  referred  to  t.he  co.mmonly 
heard  sugge.stinn  that  1384  .might 
witness  some  slowing  down  in  Can- 


mediate  future  a.?  the  sneedy  fim-  ada's  prrw-r'--?  '  Cc— a  r 

thcrance  of  trade  policir?  ha.-.-d  ,he:e  is  anv  appreomblc 
fundamertallv  on  recognino-  nf  longed  .slackening  n''busine 


#  J  .  I.'  H.ny  Hppi'oriaoiG  or  pr'o- 

fundameryllv  on  recognino-  nf  longed  slackening  o'  business  acti- 

'hr  united  S'ate.s."  he  said, 
of  the  free  nations  is  inter-drnend-  ■(,  ,.?  only  to  he  expected  'hat  the 
ent:  second,  hat  the  optective  .1'  effrr'.,  will  'nc  felt  in  'his  countrv 
trade  not  aid  can  he  achie-cd  ■  i,  not  my  purpose  here  t- 
on,y  x'lth  the  .u.i  realization  tha'  a'tempt  to  prophesy,  'out  rather  V 

’he  economic  hackgrounf 
^'’h'Cb  the  bank's  annua 
during'  P^ace  v  ithout  del.oera.e  report  is  presented.  Whatexmr  tht 
measures  designed  to  heln  .ess  for-  coming  year  mav  have  m  store 
^nate  countries  to  help  themselves  however,  it  is  w’orth  emphasizm; 
by  ?iving  them  a  'air  eftance  to  that  there  1=  a?  yet  scant  evidenct 
iej  in  externa,  markets  of  any  genera!  or  sharp  downturr 

Canada's  Peipnnsihilitie*  in  '■  the  pace  of  busine,s.5.” 

Uorld  Trade  Mr.  .lensen  praised  the  bank'. 

In  d)scu,=.?ir.g  Canada'?  responsih-  staff  for  their  performance  in  meet 
ilitie?  in  the  dcvelopme-t  of  inter-  mg  tne  high  '.-olume  of  business 


report  is  presented.  Whatex-er  the 


of  any  genera!  or 
'■  the  pace  of  bus 
Mr.  .lensen  nrai 


in  Canada'  cor.'inue  ‘o  be.  a?  thev  ization  program  'o 
have  become,  a  hallmark  nf  good  practical  drgire  to  , 
x-al  ue,  Thi?  is  much  moie  inar.  a  m  handling  the  immi 
matter  of  gover:  mr  nta '  trade  po-  work,  and  that  it 
'icy.  It  is  a  cnargr  o-:  Canadian?  keeping  under  const 


•  gement  alike,  to  improx'c  efficien-  the 


ey  and  to  exercise  moderation  and  IVobodv  eomo 
restraint  in  wage  and  price  de-  range  of  hanki 
mands.  It  is  clear  that  in  the  er-  manager  said  'c 
deavor  to  maintai--  and  expand  elusion  that  it  is 
markets,  bo'h  abroad  and  at  hom.e.  demanding  busin 
the  test  will  'ne  the  p-ice-tag  f„i  thought,  hard 

Touching  on  the  matter  of  bank-  and  particular  a 
ing  accom.moelation  to  hu.sine.ss,  Mr  acter 
Ball  toid  hi.'  audience  that  the  ,  „  ’ 
busines.'  of  lending  money  and  get-  .  Hut  hanking 
tins  i'  back,  alxx-ays  an  tmiportan:  ’’Ja  ^3d  fascinat 


'.Nobody  eom-or.cant  "uth  the  full 
range  of  banking.  "  the  genr  i'al 
manager  said,  'can  avoid  the  con- 


requiring  care- 


But  banking  is  aI?o  a  cha 
ing  and  fascinating  oceupati 


aspect  of  a  bank  ?  act ix-ities.  pre-  1'^*’  hanker,  perhaps  more 

•ents  particular  prohlem?  at  a  time  most  other  businessmen,  sees 

lueh  as  the  present."  "'hole  panorama  of  trade.  And 

"In  a  period  of  rapid  business  ex-  '''  'hber  callings  docs  the  per- 
pansion  such  as  we  havr  been  ex-  element  play  so  vital  a  part, 

periencing''  he  o'oserx  ed.  '  thr-e  are  realize,  'herefore.  why  I 

always  more  than  the  normal  very  conscious  of  the  splendid 
number  of  people  who  a:e  apt  to  <'ontribution  to  the  success  of  the 


formulate  plan?  beyond  the,,  capa 


by  the  manager' 


city  to  achieve  and  who  a  e  in-  branches  and  their  supporting 

clined  to  confuse  the  di.slinrtior  oe-  pti.?orinel.  as  11  is  on  their  effoi'ts 
tween  .speculation  on  Jhe  rme  Oai.d  ''"'l  the  continued  progies?  of 
and  the  well  ronsidered  1  i.-k.-'  ol  f  xery  hi  anch  depeneis  " 
sound 'y  conceived  enterpri.se  on  - - - - 

^'’''■ir“'l7  a  time,  therefore,  thai  Better  Ycor 

places  particular  problem?  on  the  For  VoDCOUVCr  Sun 
analytical  ability  and  common  sense 

of  our  branch  managers  and  other,  xancouvrr  the  Vancouver  Sun 
”1..  ...u-  _ -j.u., _ » _ .-a  report?  net  earning;  of  $806  0.18  for 


nanos-o  10.0.00.,.  .  puoii.'nci.  arc  p.ar;  tor  expanding 

serx'ice  In  the  communit.v.  to  our  tbe  newspapet's  plant  and  eqiiip- 
shareholders  and.  not  least.  In  the  men'.  .New  eripipment  order.?  total 
xx'OUlri-be  borrower  himself."  $263,006,  and  plan.;  are  under  con- 

General  .Manager  Preserds  1  sideration  for  greater  pro.??  rap-,. 

City  with  building  and  machinerx 
Record  Kepori  addition.;  in  exec-.  ;  of  ,$.800,000, 

Arthur  G  .lensen.  general  man-  .  The  Sun  'cporicrj  cjrci.ilation  of 
Fjer,  presented  the  bank'.?  186ih  le8.R09.  A  year  ago  it  'xas  176,682 


.Shares 

dlarkef 

1 

Held 

Value 

'2* 

RANKS  K-  FINANCE  . 

■  Rank  o'  Montreal  . 

2.000 

$  72.000  no 

Canadian  Bank  nf  Commerce 

4,000 

i28.noo.no 

Industrial  .'icreptance  Corp  Ltd. 

17.1,80 

.843.16,8.72 

Rnval  Bank  of  Canaria 

1. 000 

86.000.00 

•  T-aders  Finance  Cn.-ri.  Ltd, 
BUILDING  INDUSTRIES  . 

8.07.8 

2"0.216.6I 

Buiidi.ng  Product,?  L'd  . 

7.000 

$2.88.613.10 

Dominion  Bridge  Co  L'd . 

1  .oO't 

!82..80n  no 

Wps'ee'  Products.  Ltd.  . 

FOODS  A-  BEVERAGES  .... 

1.480 

31,077.27 

Distillers  Corp  -Seagram's  Ltd 

1 8,600 

$.827  77,8.00 

Ogilx-'.e  Fie'ur  Mill?  Co  Ltd. 

Wal'-ce--  'Hiram'  Gooderham  ,v 

4,77.8 

1.82.901  88 

Wor's  L'd 

10.200 

joo.gqo  no 

Weston  'Georgci  Limited 

GOLD  MINING 

Hollii'.ger  Corsoiida'ed  Go.d  Mine?. 

R,.800 

293.61,8.8.8 

Ltd. 

12.000 

.$i63..8on.on 

Meintvre  Pore  ipine  Mine?  Ltd.  . 
NON-FERROUS  .METALS 

8.800 

18.8,150  00 

.Vumini  im,  L'd. 

Consolidated  Mi-mg  A  Smel'i-g 

20.400 

$97  4,100.00 

Co.  of  Canada  Lid 

20. 800 

.82.8.262. .80 

Fa'.con'oridge  Nickc’  Mi-  es  Ltd. 

Hudson  Bav  M.ning  A  .Smcl'ing 

1.8.000 

241.116.7.8 

Co..  Ltd,  . 

!  4. 400 

.8.8.8.000,00 

Ir.terr.a'ional  Nickc'  Co.  of  Can.  Ltd. 

2.8,000 

003,7.80.00 

Kcnnc'-ott  Copper  Corporation 

6.000 

400.500.  0 

.Voranda  Mine.;.  I.-d.  .... 

8..8no 

226.828.8.8 

Shcrritt  Gordon  Mine?  Ltd . 

17.200 

88,. 88.8  02 

OIL  A  GAS  . 

.\merada  rer:-n,r'.;m  Corporation 

2.700 

$423,375.00 

.Anglo-Canadia-  Oil  Co.,  Ltd 

1 .8,000 

82.668.60 

British  .Ameri'an  Oil  Co  Ltd 

.88.000 

681.125  00 

Calgary  A  Edmonton  Corp.  Ltd 

Caixan  Consolida'ed  Oil  A  Gas  Co. 

8  non 

oO.noonn 

Ltd 

17,600 

7 1. .500  no 

Can.  S'.iper;or  Oil  of  California.  L'd. 

17,000 

121.125.00 

Cnntir.entai  Oil  Company 

S.00'0 

422,000,00 

Dom.e  Exploration  Western*  Ltd 

3,000 

42,252.84 

Fedeiated  Petroleum,?.  Ltd 

20  000 

88.689,20 

General  Petroleum?  of  Canada  Ltd 

12.300 

65.170.41 

G  O'.'.  Corporation 

10,016 

440,704,00 

Home  Oil  Compa.nv  l.td.  . 

18,100 

101,610  3  -4 

H.iskv  Oii  K-  Pe'ipjng  Ltd . 

4, 1  no 

23.725.00 

Imoeria'.  Oil  J/d.  .  . 

3..800 

27  6. 687. 80 

Interptox-ircia!  Pine  Line  Co.  ... 

10,000 

2'20,704  7.8 

McColI-I'rontcn.ac  Oii  Co.  Ltd . 

10.000 

260.2.88.00 

Pox-aipf  0:i  Co..  J.td  .  . 

O.OflO 

81,7.80.00 

•She  1  Oii  Ctmipa:  V 

6,120 

444.46.8  on 

SocoRv-Vacuum  0:i  Com.panv,  Irr. 

16.800 

.877..8onno 

Standard  Oil  Company  of  Califnrn;.a 

6.000 

.8n.'j.7.8n.no 

Standard  0:1  Company  -Ohio' 

8.000 

100.87.8.00 

Texa.s  Company 

7.000 

883.37.8.00 

Tidewater  .\.?so' iatf  d  Oil  Com. pa'-  • 

12.000 

25.8,000.00 

Union  Oi.  Company  of  California 

4,400 

188,100.00 

Western  Leaseholds  Ltd. 

28.300 

120,3.86.25 

PUBLIC  UTILITIES  . 

pel'  Telephone  Co.  of  Canada 

8,660 

$8  40. 278,25 

International  Utilities  Corporation 

1 4,700 

411. 600  on 

Shaxx-inigan  Water  A  Po'x-er  Co 

4  300 

139.875  00 

Union  Gas  Co.  nf  Canada  L’d. 

PULP  A  PAPER  . 

6  300 

213.075  on 

Consolidated  Pape,  Corp.  L»d. 

26.100  ,$1,0,88,846  33 

Era.scr  Companies,  Ltd  . 

22.300 

8.50,576.10 

International  Paper  Company  .... 

3.800 

854.325.00 

Marrthon  Corporation  . 

13.000 

258..8nn.nn 

PowoR  Rixer  Companv.  L'd.  ...... 

28,.8.80 

.876.843  12 

Price  Rro?.  A  Co.  I/d . 

26.77,8 

884, 697. .85 

RETAIL  TRADE  . 

Loblaw  Groceterias  Co,  Ltd,  'A' 

4.100 

$172,608.37 

Simp.'ons  Ltd.  .  . 

20,000 

275.562  on 

Zeller's  Ltd.  . 

2.82.8 

47.4.87.30 

STEEL  A  IRON  ORE  . 

.\lgoma  Steel  Corp'ii  a’ ion  Ltd. 

.8..80O 

$136.46.8  .80 

Pagc-Hrr.sev  Tube.--.  l.td . 

1  ..800 

in.8.6:-i2  10 

Steel  Co.  of  Canada  Ltd.  . 

17.600 

.884,886.16 

Stre|i  Rock  Iron  Mine?  Ltd . 

TE.XTII.ES  . 

2.. 800 

16..884.75 

Canadian  Celane.sc  Ltd.  . 

3..8no 

.$256,386.05 

Dominion  Textile  Co  Ltd  . 

MISCELLANEOUS  . 

28.000 

181.321  95 

•Asbestos  Corporation  Jjtd . 

14.2.80 

$881,768  19 

Canadian  Industries  Ltd,  ... 

8.8.80 

128.621.11 

Canadian  Pacific  Bail-.x-ay  Co. 

.8.8,000 

881.2.50.00 

Dominion  Gla.ss  Co.  Ltd. 

L.82.8 

101,166.38 

Famous  Plavers  Canadian  Corp  Ltd  ' 

2.000 

40.824  no 

Gnodvoar  Tire  A  Rubber  Co 

1  4.000 

721.000  00 

MacMillan  A  Blnede!  Ltd..  '  B" 

1 .8,000 

281. .802, 37 

Moore  Corporation,  l.td. 

8.0.80 

137.173.32 

TOTAL  INVESTMENTS 

$23..8RT,.803  9.8 

CASH.  RECEIVABLES.  ETC.,  NET 

247.435.67 

'  better. 

Canadian  flour  miller.?  and  grain 
4  60'.  shipper.?,  Mr.  Davi?  said,  needed 
more  protection  than  they  had  thus 
Pfl4.  far  been  able  to  maintain  again.st 
downxxard  price  fluclations  affect¬ 
ing  exports,  while  they  were  in 
transit  or  after  arrival  at  destina¬ 
tion.  VVith  U.K.  importers  refusing 
.\pprox  to  take  market  risks  on  exports 
Fei-rent.  after  shipment.  the  Canadian 
1.81  Wheat  Board  offered  protection 
4  48%  ftr  five  days  after  departure 

of  .Mlanttc  -shipment.?  from  Cana¬ 
dian  ports.  This,  it  was  pointed  out, 
hindered  Canadian  efforts  to  re¬ 
capture  the  U.K.  market. 

Changes  in  US.  price  policy  on 


Canadian  Fund  Inc. 
Assets  $23,809,005 

Canadian  Fund.  Inc.  U..S.  mutiir.l 


fund  ,?^prciali7ing  in  Can-aduan  sr-  PAPER  MILLS,  LIMITED 


ciiritie?.  ha?  declaied  a  dix-idend  o 
10  cents  a  share  on  its  slock,  pay 


Xotire  is  hereby  gi'-en  that  the 
il.  G  .SCORER.  folloxx'ing  dividend?  haxe  been  de- 

Serrelar.v,  elared  pa.vahle  January  I8tb.  1984. 
Montreal.  November  26,  19.88  shareholders  of  record  December 

18th,  1388: 

ANGLO-CANADIAN  PULP  Thirty-fixe  Cent?  P;'7'h6rPon  the 

MILLS,  LIMITED 

END  NOTICE  Fifty  Cents  per  share  on  the  Clas* 


DIVIDEND  NOTICE 


able  .November  28lh  to  shareholder?  .Notice  is  hereby  gixmn  that  a  A  Shares; 


after  shipment.  the  Canadian  dividend  Sex-enl.x  One  Dol.ar  per 

Wheat  Board  offered  protection  >’  pmnted  out  it  denxe.l  Cents  i.Oc,  per  share  on  the  $2.80  mon  Snaies. 

onlv  for  five  riav.?  after  departure  en'irely  from  net  mvr.?tment  in-  ctimulative  redeemable  smsing 

of  Atlantic  -shipment.?  from  Cana-  final  distribution  for  f^md  preferred  shares  of  the  par 

dian  ports  This  it  was  pointed  out,  vurrent  year  and  bring?  total  riis-  \-alue  of  .$.80  each  of  the  capita!  Winnipeg,  Man. 

hindered"  Canadian  efforts  to  re-  oursements  for  1388  to  40  cents  a  stock  of  this  company  has  been  de-  Deremher  1.  138.8 

capture  the  U.K.  market."  share.  r:a"ed  pay.ahle.  out  of  earned  siir-  _ 

Change?  in  US.  price  policy  on  $'un.1  i?  und.^r  Calvin  Bullock  plus,  on  the  20th  day  of  .tanuary,  -yci  ■  rn/c 

wheat.  meeting  was  informed.)  management  and  Hugh  Bullock.  1384  to  shareholders  of  record  a:  icLLER  3 

promised  to  open  a  xx-ider  market  presidfni.  in  announcing  the  divi-  the  close  of  hiisiness  on  the  80th  ni\-inFVl 

abroad  for  It.S.  grain  and  flour  dent,  states  that,  as  of  October  8I,  day  of  Derember  198.8.  1  ix  11  F..  1 

Emphasized  'vas  the  importance  of  ipya,  total  net  assets  xx-ere  $28. 803,-  Ry  Order  of  the  Board.  Notire  is  hereli 

holding  and  expanding  the  ove;-  0O8  During  the  three  months  pre-,  p  ruTHM.V.N  following  Dix-iden 

seas  markeis  for  Canadian  flour,  ced.ng,  the  percentage  nf  assets  in-  elared  b.v  the  Dii 

rot  only  as  an  end  in  itself  but  vested  in  common  stocks  was  In-  Q,,pi.p,  po  I  Limited  for  the 

as  a  spearhead  for  widening  .sales  creased  from  32%  to  31',.  "'bile  .^7,p„V  .  ^  .p.,  I.Ianuarv  81st.  1.38 

of  Canadian  \x-heat.  which  foreign  holding?  of  cash  and  Canadian  gov-  _  _  On  the  6%  Prel 

millers  had  to  buy  to  compete  with  eminent  obligations  were  somewhat  GENERAL  STEEL  WARES  regular  one  and  o 
he  _ _  reduced.  LIMITED  centsi. 

During  the  first  nine  month?  of  1st.  !384  to  Share 

Cl _ A  LJ _ IT  ^ _ t  —  loaa  m,-  Hi,ll-,.-Lr  neim?  eiu  mai  ket  CDM.MON  niX  inUNP  .laniiarv  2nri-  1984 


One  Dollar  per  share  on  the  Com- 


ERF.N  GOV  AN. 

.Seeretar.v 


ZELLER'S  LIMITED 

DIVIDEND  NOTICE 


Flrcf  Hnlf  rXnin  13.88.  Mr,  Bullock  point?  out.  market  x  1.  xi.'iii.^  m  x  uu-.x  i.  January  2nri.  1984. 

I  1101  I  lull  \.7U  I  I  I  price?  of  many  Canadian  rommon  N'etiee  is  heiehy  given  that  a  dividend  On  the  Preferred  Shares.  th< 

rrnwn  7«»llorknrh  u  hU'^brm'd^d^rrd^oVtM^  ""f,  one-quarler  ,t'. 

VwlOWn  Z.ell6rDaCn  mime,  a  trend  that  ran  counter  to  Januarv  .81.-t.  I3.M,  on  the  oiu.?tand-  percent  '81'4  centsi.  payable  Feh 

_  'that  of  the  Canadian  economy,  me  Common  Stock  of  thi,?  Company,  ruary  1st.  1384  to  Shareholder.?  o 

Inteiim  statement  of  Crown  Zel-  'vh'fh  continued  to  expand  vigor-  Record  Jamiai.v  2nd.  13.84 

ler'oaeh  Corp.  and  sub.?idiarie.?  for  ously.  In  October,  market  prices  of  ,7  ,  '  Board  7'' 

,6  months  ended  October  81.?t  shoxxs  numerous  Canadian  issues  again  '"''c  L.^.. "  f  20  cent?  per  Share,  payable  Eehru 

consolidated  net  earnings  for  ""'ncd  upward,  reflected  in  an  ad-  ary  Isl.  19.o4  to  Shareholders  o 

period  tip  22  per  cent  from  figure  vanee  of  more  toan  8'.  in  the  pei  -pp^ppm.  neormber  8rd.  13.88  Recoid  .lanuar.v  2nd.  13.84. 

for  correspondin''  period  last  ve-ir  'hare  net  a-.?et  value  of  Canadian  - -  |  On  the  .No  Par  Common  Shares 

at  .$1.8.2l"8.768,  e^qual  to  SI  88  a  ’■•'nnd  during  the  month.  GENERAL  STEEL  WARES  dividend  of  10  cents  pri 


Not  ire  is  hereby  gix-en  that  1h» 
following  Dixidend.?  have  been  de¬ 
clared  b.v  the  Directors  of  Zeller'? 
Limited  for  the  quarter  ending 
.January  81st.  1984. 

On  the  6'-  Preferred  .Shares.  Ib« 
regular  one  and  one-half  il'z'  per- 
rent  i87‘}  centsi.  payable  Februar.x 
1st.  1384  to  Shareholders  of  Record 
Jamiaiy  2nd.  1384. 

On  the  8^..  Preferied  Shaies.  th« 
regular  one  and  one-quarler  il'ti 


Inteiim  .stalement  of  Crown  Zel-  "'hich  continued  to  expand  vigor-' 

■oach  Corp.  and  sub.?idiar,e.?  for  ously.  In  October,  market  prices  of  :77,7';p7;' 

nonth.c  ondoH  Octobor  .shows  nninoinuy  CanaHion  .'igain  avdrfw  \v  MoI  ^RF\■ 

isolidatcd  net  earnings  for  ''"’ced  upward,  reflec.ed  in  an  ad-  -■  -  ••  spcretarv 


at  $18,218,768,  equal  to  SI  88  a  runri  during  the  monin 
share  as  against  $10,817,848.  ec|iial  - - 

Richmond  Gets 


.share  are  on  the  common  .stock  ixICnmona  VICTS  l•I!|■.F|•,RP^;t>  nivii.i-M.  ^nrl.  10.84. 

and  are  after  allowance  for  pre-  Cornn  PInnt  "J't”  ’’'f  2. '"'  'dc'?''  Ry  Order  o 

j;.  _ _  .  ■  „  '  jarail  nun*  nf  Onr  Dollar  and  Twrntv-fivr  Cent.' 

fened  dixidend  requirements.  ■  r-  .4  .  '8128'  per  ?hare  ha?  hem  rieclarert'  T,  E 

Report  .slate;  that  the  higher  net  The  .National  Plastie  Produrt,?  ppq,n:  .tanuary  .81si,  ' 

for  the  current  .;ix  months,  and  th”  Company  of  Odenton.  Maryland,  to.'.),  rn  the  nutstanriini  preferrx-d  Montreal 

substantial  increase.?  in  production  has  anniuneed  plan?  for  the  open-  stock  of  thi;  Compan,x\  payable  Febrii-  pvp  -p.,l,p',. 

and  sale?  which  accompanied  it.,  mg  of  a  plant  in  Richmond,  Que. 

x'  Pi-e  due  in  part  to  the  acquisition ;  Located  74  mile?  east  of  Montreal.  oi.a,,-  nf  the  Ftoard 

of  three  companies  as  subsidiaries!  the  Richmond  plant  'vill  produce  ’  avdrfxv  xx'  'xici  arfn 

within  the  period.  Without  givingjsaran  fibres  for  the  Canadian  trx-  '  '  Secretary 

effect  to  these  aequisitions.  sale.?  tile  trade.  Ternrup,  December  8rri.  13.88  _ _ 

for  the  latest  period  xvere  approx;-  Pre.'enllv.  saran  fibre  is  being  .  ..  /yjIUTBrs 

mately  eight  per  cent  higher  than  imported  'from  Saran  Yarn?  Com-  LAKE  DUFAULT  MINES 

tpn.se  nf  the  yrar-ago  period,  pro-  pany.  jointly  oxx  ned  by  National  .  |*i|Tcr\ 

duelion  was  up  si.x  per  cent,  and  plastic  and  Dow  Chemical.  the  LIMITED 

net  profit  was  nine  per  cent  maker  of  the  raw  material  from  ,  pp.-snna!  Liabilitv)  , 

greater.  xvhich  the  fibre  is  drawn.  ‘  "  ‘  '  I 


k  of  thi,;  Company,  ruary  1st.  1384  to  Shareholder.?  01 
t.ith,  13.84.  to  .share-  [{pcmd  .lanuar.v  2nd.  1384 
aniiarv  lath.  l3-i4.  p.^i.  Unmmnn  Share? 

20  cent?  per  Share,  payable  Eehru- 
\x  vv.  .McI.AREN'.  jjj.y  ]j.(  If,  Shareholders  01 

■  8i-d.  1388  Record  .January  2nd.  1984. 

_ _  I  On  the  .No  Par  Common  Share? 

TEEL  WARES  Bonus  Dividend  of  10  cents,  prj 

I  llollTCn  share,  payable  February  1st,  1984  tr 

LIMI  I  tU  Shareholders  of  Record  Janiiar.x 

>  niviniiM)  2nd,  1384. 

vm  that  a  rlividcnrl  j,  Order  of  the  Board 
Tvrnty-fivr  Cen*.' 

hs**  brrn  rtpcl^irrrt  '  T.  F.  McDKRMOTT. 

idin:  .Tqnu^rv  .ils». ' 

Montrea  1 . 


Canabian 

iSromf 

Companji 

Ximitfb 


The  three  new  suhsidiarie-s  in-  .Saran.  xvhich  i.?  sold  in  flic  ‘mono- 


DIN'IDEN'D  NO.  16 


clurir  Canadian  x\estern  Lumbet  f,ian,n,,f  fmm.  i.?  chicl'ly  ii.?ed  ini  NOTICE  IS  HEREBY  GIVEN 
Co.  Ltd  and  .St.  Helens  Pulp  and  Q„nada  novx-  for  auto  sea!  fabric  that  an  Interim  dividend  of  one 

Paper  Co.  which  'veie  ac(|uircd  nnateri  il  and  \vindn-,v  screening  and  and  onc-half  cents  il'gci  per  share 

duimg  me  pa.-t  .six  month?  tnrnugh  ,|^f.  principal  textile  weaver  of  the  (-as  „ren  declared  bv  the  Directors 

the  lw<,  fdfci.s  of  exchange  made  fah,.|f.  j„  Canada  is  Vcrncy  Corp-  j.akc  Diifaiilt  'Mine?  I.imitcd 

to  thru  .shaicnoldci.v  oration.  Trade  circle.?  believe  that  payable  in  Canadian  funds  on  De- 

Con.so.idalcd  sale?  in  the  six  a(.(.pp,ancc  of  Saran  will  hr  vast-  .goth.  19.88.  to  shareholder.? 


l.v  improved  with  the  rstahli.shment  record  at'  the' clo.se"  of  busines.? 


m7p'7*'  "3’’  "''3V  I’’""'-  Pm-'iculnrly  as  a  f,n  'neVember  16lh.' 13.88,  ' 

rnilijon  H-iainst  million.  Hulv  of  thr  crr^lrr  <»f  22'2  ^*cni 

-  .  .  22  prnl?  per  pound,  xvill  be  By  Oi'dcr  of  the  Board. 

Unit.  Bond  Cr  Share  axoided.  a.  g.  kulton. 

E#*ri«ii«ne  kArtlrtkmliocA  Pi'ice  reductions  x'  ill  be  especially  Secretary 

fcornings  Moinfaincd  „-F|come  since  Saran  scat  rover.?  Toronto,  Ontario 

Annual  report  of  United  Rond  and  p,,,,.  .;pij  jp  Canada  for  about  Nrix-rmber  80lh.  1388. 

Share,  Ltd.  for  fiscal  yoar  ended  5,.  .  ,p,  against  certain  some- 

September  .80th,  13.8.8  shoxvs  net^^,^^,  competitive  material.?,  'fst  MCCOLL'FRONTENAC  OIL 
earnings  little  chan^d  '•"'’m  pre-  p,a,.)^p,  fp,.  ^ 


Unit".  Bond  Cr  Shore 
Earnings  Maintained 

Annual  report  of  United  Rond  and 
Share,  Ltd  .  for  fiscal  year  ended 
September  80th,  1088  shoxx-s  net 


xuous  vear  -M  .$24,488.  equal  to  38  virtuallv  indcstrurtib'e.  .Saran  .seat 
cent?  a  share  on  outstanding  .slock.  pp^,p,,,  'appm-rijpg  to  the  maker.?, 
a?  compared  with  $28,743.  equal  to  n^pir  , 

30  cents  a  share.  _ _ 

Report  states  that,  based  on  mar- 
ket  values  as  of  .September  80  last.  Offer  Canodo  Better 
appi  oximalel  v  68  per  cent  of  com-  /'.in 
pany'.?  asset.?'  was  invested  in  com-  V-OOl  rreporonon 
mon  stock.?.  li-nn  and  Enei 


COMPANY/ 


DIVIDEND  NOTICE 

The  Quarterly  Uiviriend  of 
l’,%  on  the  PREKKHENC'F 
STOCK  of  CA.NADIAN  BRONZE 
COMPA.NY.  LIMITED  ha?  hern 
declared  pavable  the  1st  dav  of 
Eehniary,  1354.  to  Stockholders 
of  recoid  a?  of  tlie  lllh  day  of 
Janiiaix .  19.84. 

.Mso  a  Quarterly  Dividend  of 
Tluity-two  (82c»  Cents  per 
Share  ha?  necn  declaied  on  Mie 
present  niit.standing  COMMON 
-S'l'OCK  of  CANADIAN  BRONZE 
CO.X1P.ANY.  LI.MITED.  for  the 
three  months  endinc  .tanuary 
.81 -t  1984.  Pavahle  the  lU  dav 
nf  Eehruarv  1954.  to  Stock- 
holner?  of  rerord  a?  of  the  llth 
riav  of  laniiarv  19.84. 

Ft'  Order  of  the  Board. 

W  C.  PAQUETTE. 

.Seeretrry. 

.Montreal.  P.Q., 

December  ?nri,  19.8.8. 


panv's  asset.?'  was  'invested  in  com-  Caol  PrepOrOtiatl  'Dividend  of  $100  per  shaie  heing  al 

^  .  .  ».  •  tHr  rafp  of  4  per  cont  per  ;»nruno 

»n  MO  K. .  Riverside  Iron  and  F*neinooi*ing  bren  dccUrod  on  iho  4* r  CinmilativT 

Rook  VHliir  of  the  rommoii  .shares,  vVoi-k'^.  I*td..  of  Caliiarv.  manufac-  proterred  Stork  of  MrColl-Frontrnar 
of  September  30  whs  abnul  $23.ofi  tirers  of  coal  preparation  equip-  Oil  t.’ompdny  Lnmird  for  the  quartri 
'  "-"t'  have  formed  an  engineering 

piOxedin^  \eai.  Hold.nc.c  of  C  anr<-  manti facturing  alliance  with  ,-oroid  at  the  dose  of  busmr.ss  on 

dian  .'’Stocks  at  en.-xl  or  book  value  MeNallv  Pitt.'sbur^t  C'orp.  of  nrmnhrr  list,  195.1. 

>’i"^hurg.  K'au.sa.s.  U.S.A..  it  is  an-,  r,. 
cd  xx-ith  $128,628.  and  Canadian  p„|,n,.pd  hv  Thomas  Bishop,  man-! 

,  bond.?  were  ,$218,860  compared  with  „  „f  fm-mcr  x-ompanv.  HINT.  F  (  .1  .6  . 

$814.13.8.  Holdings  of  U,.S.  stock.?  at  '  ..-cangement  all  Me- 

r4  n?7$llT818''  N’^Hy  PiU.sburg  engineering  .?erv- 

a^ain.i  $110. .lla  patent?,  drawings  etc.  will  be 

Dividends  totalling  3.1  .  ents  a  7^"  ^  disposal  of  the  River- 

share  xx-rre  paid  during  the  year.  '  ^  , 

_  ,  _  _  side  Iron. 

C.GIJ:..,.  Canadian  coal  op.''rator,?  will 

^•e'eO  Is  BUIIOing  have,  it  is  pointed  opt  the  added 

New  Sintering  Plant  advantage  of  the  experience  of  a 

!  Hamilton,  Onl  Announcement 

is  made  here  bv  the  .Steel  Co.  of  "f  ''oal  preparation  equipment, 
i  Canada  Ltd.  that  sub-contract?  will  ""‘  '’hase 

be  let  in  thr  near  future  fnr  eree-  equipment  direct  frotii  t  ic  manii- 
'  linn  of  a  nexv  sintering  plant  al  facturcr,  the  Riverside  Jion  and 
Hamilton  xx-orks  at  a  cost  of  ap.  Engineering  Works, 
proximalely  .$3,6.80,000  j  It  i.s  felt  that  the  two  rompanie; 

'  The  new  plant  xvill  replace  the  w-orking  together  in  the  interest 
sintering  operation  in  ti.--e  for  27  of  bettei  coal  preparation  for  Can- 
-  years  at  the  basic  steelmaking  ada  ran  do  much  to  imnrox'e  the 
(works  It  will  be  ready  for  pro-lquality  of  coal  in  Canada.  .  I 


ed  xxith  $128,628.  and  Canadian 
bond.?  xxere  ,$218,860  compared  with 
$814.13.8.  Holdings  of  US.  stocks  at 
cost  or  book  value  were  $1.89.21.8 
again.st  $116.31.8. 

Dix’idends  totalling  3.8  <enls  a 
share  xx-ere  paid  during  the  year. 

Stelco  Is  Building 
New  Sintering  Plant 


of  thr  R^);^ld. 

FRKD  HUNT.  F.(  IS.. 

Srcrrtflf.v. 


TOTAI*  NFT  x\SSFT.S 


$2.3.^09.005.62  100  00' 


'll  In  HnlUr«  ‘2)— In  t '  .*>  doPar«  • -3 »  Appvnxim^t 

nprernf;^;^  o.f  tot;?!  n^t  ^Sx?pt.s..  u'lth  invp.M.rr^Pts  vahird  in  U.S  dollar? 
of  thf  c'OrP  Fndeiv.  October  50.  19.5.1. 


NOTIt-E  IS  HEREBY  GIVEN  that  "  MAILMAN  CORPORATION 

ix-iriend  of  $103  pci  shair  hems  v.wnrvi\eM  iwi'* 

c  rale  of  4  per  cent  per  aniuim  ha?  LIMITED 


DIVIDEND  NOTICE 

NO'l'lCE  IS  HEREBY  GIVE^ 
that  a  Dividend  of  txvenly-fiv. 
cenls  i2.8ci  per  share  ha.s  been  de 
dared  on  the  outstanding  Cumula 
live  Convertible  Priority  .Share?  o 
the  Corporation  for  the  quarle 
ending  October  81st.  13.88.  payabh 
.January  4th.  19.84,  to  .Shareholder 
of  record  at  the  close  of  busines 
on  December  17lh.  13.88. 

NOTICE  IS  HEREBY  A  L  S  f 
GIVEN  that  a  Dividend  of  On- 
Dollar  and  Twenty-five  cent 
($1  2.8i  per  share  has  been  declarei 
on  the  outstanding  Preferred  Share 
of  the  Corporation  for  the  quarte 
enriing  .tanuary  81st,  13.84.  pa.vabl< 
■tanuary  80th.  19.84,  to  Shareholder 
of  record  at  the  close  of  busines 
on  .January  14th,  19.84. 

Ry  Order  of  the  Board 

W.  S.  MONTGOMERY. 

Serrefary. 

Montreal, 

December  2nd.  1988. 


TTie  Hnancial  TTmes 


Nat.  Gypsum  Seeks  Dominion  | 
Asbestos;  Payment  in  Stock  | 

Nations)  Gypsum,  one  of  ttie  big  in  addition  to  other  valuable  assets 
US.  building  products  companies,  I  Mineral  prospects  include  gold,  sil-: 
has  a  90  day  option  to  acquire  all  ver,  base  metal,  iron,  copper,  mica.j 
the  assets  of  Dominion  Asbestos, | uranium,  manganese,  phophate,  an-! 
the  firm  which  recently  was  beset  timony,  feldspar,  rare  earths,,' 
by  a  petition  in  bankruptcy  filed  by  quartz,  ochre  and  asbestos,  i 

one  of  its  big  creditors.  Pending  the  i  strategic  Materials  Corporation's' 
exercise  of  its  option,  and  in  view '  subsidiaries  have  carried  on  ex- 
of  the  position  of  Dominion  Asbes- ]  tensive  geophysical  surveys  and 
tos.  National  Gypsum  hfts  adv'anccd  I  other  surface  exploration  on  over 
sufficient  moneys  toialling  close  toj.t.ooo  mining  claims  in  New  Bruns- 1 
$,500,000  for  the  purpose  of  satisfy-  vvick  which  have  indicated  a  num- 
ing  pressing  claims  against  Domin-jber  of  interesting  ore  occurrences] 
ion  Asbe.stos.  In  return.  Gypsum  has ;  and  over  7.5  major  electrical  ano-! 
taken  a  first  mortgage  on  Domin- j  malies  in  the  Bathurst  area  alone.' 
ion's  properties.  iThe  geophysical  work  required  to 

The  offer  to  shareholders  of  orient  these  anomalies  is  practic-l 
Dominion  Asbestos  involves  the  ally  completed  and  drilling  is  to 
payment  in  .stock  of  National ,  commence  immediately  on  the; 
Gypsum  which  at  existing  prices' more  likely  anomalies.  In  view  of 
has  a  value  of  about  $2.5  million.: the  characteristics  and  the  very; 
The  propo.sal  is  clearlv  not  an  considerable  number  of  anomalies: 


B.  of  M.  Vice-President 


THE  TREND  of  the  - 

An  issue  of  $.5,417,000  worth  of  TCOfTT^ 

CTnr'V’  lUIADVFT  four-per  cent  city  of  Ottawa  de-  lOOLIfc  MAKIVEi  I  ij 

^  ItIXaMVMVJLI  1  .bentures  has  been  sold  to  a  syndi¬ 

cate  headed  by  Equitable  Securities 

_ _ I?-,  of  Canada  Ltd.  The  price  was  Among  the  new  issues  this  week  the  New  'Vear  becau,se  of  the 

Jjy  yiAZa/ySr  S99,.37  7  10  for  each  $100  of  is  the  proposed  $1,250,000  6  per  cent  |  monster  G^MAC^$300^md^^^^^^ 

.  ,  .U  j  .U  .  ,  u  .  ,  value,  a  cost  to  the  city  of  4.07  20-year  convertible  sinking  tima ,  institutions  will  stall  off  their  pur- 

Stock  price.s  edged  up  further  during  the  past  week,  but  volume  debentures  of  Alberta  Consolidated  chase  of  the  Ontario  issue  awaiting 

of  trading,  both  in  New  York  and  on  Canadian  markets,  was  rela-,  geven  syndicates  competed  for  Gas  Utilities,  to  be  offered  by  developments  since  pension  funds 
tively  light  and  any  signs  of  a  definate  trend  were  lacking.  With  I  debenture  Ls.sue.  Proceeds  will  Gairdner  &  Company  Ltd.  The  ^tS^^‘;^than‘'4''per‘' c?n^  Jieldf  ^even 
Christmas  looming  ahead,  however,  it  was  something  for  the  trader  hospital' is-'ues  will  be  sold  at  par.  at^thc  cost  of  going  to  a  premium, 

and  investor  that  the  markets  were  at  least  holding  on  to  their  recent : improve-'  Strategic  Materials  Corp.,  an  Time  will  tell, 
gains.  ments  ^American  firm  with  extensive  min- |  ❖  ❖  ❖ 

There  were  three  bank  meetings  during  the  weekend,  in  each  ’  _  ims  interests  in  Canada  is  offering  Government  of  Canada  issuc.s 

.  — Sn  ftOn  cViarpc  of  hat*  cnmmGn  SnOWCO  prSCtlCSlIV  PG  Cfisn®®  QUl* 

case  the  president,  although  sounding  a  note  of  caution  with  regard  CITY  OF  VANCOUVER  pa  "  ing  the  past  week,  with  good  dc- 

to  the  near-term  outlook  for  business,  with  particular  reference  to  An  issue  of  $2,272,000  City  of  at  $  .  per  s  are.  t  rou,,.  .  mand  being  noted  for  the  2’'4S  of 

•  j  j  u  •  1-  u  1  v-i  .  .u  u-  ui  Vancouver  4'2  per  cent  25  -  year  Pitfield.  This  block  of  shares  rep-  55  the  Os  of  58  the  3s  of  60.  62  and 

industries  and  business  which  are  more  vulnerable  to  the  more  highly  uoc  K..e>n  awarripd  .  .  ,  •  »  i; 

*  •’  serial  debentures  has  been  awaraea  resents  a  part  of  an  issue  of  198.000,63,  and  also  the  3“.is  of  78. 

competitive  conditions  which  are  developing,  there  was  no  suggestion  to  a  syndicate  headed  by  A.  E.  underwritten  by  Hamlin  &  from  the  temporary  jit- 


New  Muni  Bond  Issues 


BONDS  and  NEW 

ISSUE  MARKETS 


The  propo.sal  is  clearlv  not  an  considerable  number  of  anomalies :  . 

exchange  of  stock;  Dominion's | it  is  reasonable  to  expect  that  they'  ,  ^arATn  AY  OC  Win-,  pe.=simism  on  the  overall  prospects  are  justified, 

shareholders  will  continue  to  holdjTiay  unfold  several  commercial  |  barrister  and  financier,  who'  The  warning  which  bears  close  attention  was  sounded 


Ames  &  Co.  and  including  Wood,"-  s  ’  ...  ters  which  affected  the  provincial 

Gundy  &  Co.,  Dominion  Securities  Lunt  and  Allen  &  Comp.any  ;n  tnc  market  pending  the  news  of  the 


56  per  cent  to  44  per  cent,  or  roughly  three  to  two. 


'cost  of  borrowing  to  municipality 


While  admitting  that  the  advantages  of  the  savings  on  fixed  charges  gyt^mUted  for^th'e  issue*^  "ccc 


The  -A,  E.  .Ames  &  Co.  Limited  issues  were  in  fair  demand  with  of- 
eekly  bond  summary  shows  that  ferings  not  very  plentiful.  Bids  on 
the  cumulative  bond '  financing  to 

^  ^  .r,.  Nova  Scotia  issues  remained  scarce 

December  7  totals  $1.09^  million  with  little  trading  because  of  the 


» - u  *11  *•  *1.  uimav  unfrtiH  p.  1 '  ivia  c/\  u  I .  W-V-.,  Will-  _  .  ,  .  ,  ,  ijunoy  ci  V.O.,  . . .  —  - -  -  maTKei  pcnoing  me  news  oi  me 

.^areholders  will  continue  to  hold  ^  may^^umoia  several  commercial  barrister  and  financier,  who!  The  warning  which  bears  close  attention  was  sounded  at  the  meet-corp..  Bank  of  Montreal  and  Royal  United  States,  with  the  50.000  shares  new  Ontario  basis  yield.  thb=  latter 

Dominion  common  the  security  _  r.  •  :  elected  a  vice-president  of  theming  of  the  Canadian  Bank  of  Commerce  by  James  Stewart,  president  Bank  of  Canada.  The  successful  bid  fo^  distribution  in  Canada  group  generally  continued  firm  to 

panyl^pos-^es^ro  Gypsum  shar^^^  Strategic  MriT^^aT'cnL  ”4  Montreal,  by  t^he  board|„f  in.,titut  on.  Drawing  attention  to  the  fact  that  the  recent  years  "-as  99-633.  through  Pitfield.  Carried  eUewhere  hi.gher.  Ontario  4>4S^  of  67  and  69 

,  -tin,  .u  Av,  Strategic  Matetials  Corporation  of  directors,  following  the  annual,  ,  .  ",  .  j..  ,  ,  ..  were  in  good  demand,  and  discount 

Melvin  H.  Baker,  the  Chairman  o^vns  or  controls  about  19,000  acres  meeting  of  shareholders.  Partner  shown  a  l^ndency  on  the  part  of  industry  towards  debt  financing  of  LAMBERT  references  to  the  Ontario  and  Ontario  Hydros  were 

of  the  Board  of  National  Oypsum.  along  the  favorable  serpentine  zone  in  the  law  firm  of  Aikins,  Mae-  capital  expansion.  In  this  connection,  the  Bank  of  Commerce  presi- 1  .  j  j  u  r-,..,  cit  t  amhprt  participation  of  Strategic  in  the  .=carcc,  with  buyers  increasing  their 

MateriL  Corr  an  America^  cor-  Mr.  dent  pointed  out  that,  between  1939  and  1952  sampling  surveys  showed  Qu^eLc  to  ^Srain  &  Co  LM  Proposed  acquisition  of  Dominion  ,  bids.  ,  ^  , 

pnration  headed  by  John  C.  Udd  of  we.st  and  the  Nicolet  Asbestos'a  director  oWa°nada^"safcwa^y '^Ltd'^  i  average  relation  of  equity  stock  to  debt  had  changed  from  a  was  an  i.ssue  of  $86,M0  t\venty-year.  Asbestos  by  National  Gypsum  of  the  yieaei’y ‘"but  no^^'too'^  active  '^En- 

'"canada"rclCdingI;i''f"''^  ‘'if  l-MacronaTds  !:o“^  Pf  64  per  cent  to  36  per  cent-roughly  two  to  one-to  a  ratio  of  of  85  2^00  S  baf is'n-f  were  "note^°°for'fhe'^-,3s''of 

Stratmat  Ltd  wholly  owned.  and^oF  "oo^in'^r'lsbeltof MfgSjft^d  ^H^  ';‘'dire"c1o?'^o7  f-  bifs  The  A,  e“  Amis  &”co.  Limited  Suef  wefef  nfair  ^I'm^nd  wf  h'of 

ofnfd"'fnl?lhe'^optiof  pTa^s^Tn  ,  oTef th\“^"Xe'’\fea^f  advantages  of  the  savings  on  fixed  charges  "  brnmed^  f  r'ihe  issue"  weekly  bond  summary  shows  that  fcriiigs  no^  very  plentif^ 

investigation  of  Dominion  Asbe.s  serpentine  zone  and  test  drilling  Sfnenf  frtisf  Co  and  c\na^^^^  attractive,  the  banker  warned  that  such  advantages  can  be  tern-  Ffi^rHOOLS  cumulative  bond  financing  to  sLiTa  1«ucs  remamed^™ 

tos  properties  will  be  conducted ,  of  recent  weeks  indicates  the  pos-  PermaLnt  Mortgage  Corp  He  has  1 serious  slackening  in  production  emerges.  STE.  December  7  totals  $1,997  million  v^-ith  little  trading  because  of  the 

on  behalf  of  National  Gypsum  by  sibility  of  three  or  four  commercial  bLTT  direct  r  of  The  Bank  of 'become  a  disadvantage  if  not  a  burden.”  f  ^  S?  PhfrhTfe  aTarded  to  Crf  ^painst  $1,439  million  in  the  .vamc  paucity  of  offerings, 

who  wfrf'aL’SelnTcbmT'af^^^^  o  c  •  ..c  p  •  '  IniSrovinfial,"  !-t  .vear.  Government  of  .  VVcslern  discounts  shovved  a  slight 

ary  discussions  of  the  acquisition  jivay  with  a  prominent  United  States  a  5  ,‘u®  5^77  Better  Feeling  in  U.S.  Business  $232,500  twenty-year.  4-4’2  t3cr  Canada  financing,  which  '^eludes  ‘S 

plans.  I  asbestos  consumer  with  a  view  to  uf  "  A.ssociation.  At  the  banks  With  the  turn  of  the  vear  in  sight,  consensus  in  the  U.S  appears  cent  serial  debentures  at  a  price  ,qborl-torm  financing  is  up  from 

As  orrre™  o/Domifion  As-'or  U  efeefef vife^^  be  taking  a  more  realistic  and  somewhat  more  optimistic  view  of  34.175  million  to  $..605  million,  and 

be.slos  are  estimated  to  be  insuff'i-  :  the  development  program.  ;  presidents  along  with  Mr.  Mac-  ,  the  outlook  for  19.54.  According  to  an  AP  dispatch  from  New  York  fore-  this  basis  net  pst  of  borrowing  Provincial  totals  have  increased  to  City  of  Montreal  issues  remain  rare 

cient  to  meet  requirements  of  the  The  Strategic  interests  own  or  _  _  ca.ster.s  in  general,  while  hesitant  about  pronosticating  beyond  the  to  commission  is  4  551  per  cent  52,58  5  million  against  $2011  million  and  increased  bids  have  brought 

large-scale  development  plan.s  of  control  four  interesting  potential  t  I  D  ni  middle  of  the  year,  mostly  agree  that  business  activity  in  the  first  bv^'^Provtncial  Secrctarv*^"  r  "the  ’’’  Municipal  financing  i.=  also  01  cu  ° 

■  Sl  eT;U^bT/rubHng''of  BfOS.  PIOHS  h„f  .-ould  be  close  to  record  levels.  fo^an,"^"  ‘  -P  ‘bis  year  by  about  ,$5  million.  .J",  \':-"orth"'’noUnr^'tniUes.  "or- 

Distribution  ■  Ke.v„.,.„  ..o  „p-s„T..Lr.s 

ments  to  acquire  additional  dc- 1  properties  is  presently  being  drill-!  Shareholders  of  Tooke  Bros.  Ltd.,  Bankers'  Association,  dispatch  said,  proclaimed  that  no  depression  or  pf  Sept-Ilcs,  Quebec  has  5411.4  million  the  previous  year.  centre  around  those  Issues  which 

posits  now  held  by  Strategic  ed  and  the  first  hole  was  completed  receipt  of  a  proposal  by  recession  is  in  sight  and  called  for  an  end  to  '  depre.ssion  thinking."  awarded  to  Burns  Brothers  &  Don-  while  New  York  financin''  i'  been  consistent  traders  over 


.dit^’imerprovitfc'ial.^'Lftd.  an  issue  period  last  year.  Government  of.  VVcslern  discounts  shovved  a  slight 
!of  $232,500  twenty-year.  4-4'2  per  Canada  financing,  which  includes  higher  cou- 

cont  serial  dobenUires  at  a  price  .,hort-torm  financing  is  up  from  <^o"''nucd  fiim. 


beslos  are  estimated  to  be  insuffi¬ 


cient  to  meet  requirements  of  the  The  Strategic  interests  own  or;  _ _ ca.ster.s  in  general,  while  hesitant  about  pronosticating  beyond  the 

large-scale  development  plan.s  of  control  four  interesting  potential  _  .  m  middle  of  the  vear.  mostly  agree  that  business  activity  in  the  first 

National  G.vpsum,  which  contem-  iron  ore  properties  in  Ontario  on:  lookfi  BrOC  PlotlA  u  !<■  u  u  i  j  1  i 

plates  possible  doubling  of  the  .size;  which  magnetometer  and/or  gra-'J  1  .1°  .  ,  b^’^  be  close  to  record  levels. 

of  the  Dominion  mill,  the  U.S.  vimetric  surveys  have  now  been  dUrplUS  DlStriDUtlOH  Kevnoters  at  the  annual  Florida  convention  of  the  Investment 

firm  has  made  tentative  arrange-  largely  comnleted  One  of  the<!pi  j-  ,  ^  j  ,  j  -u  ,  j 

ments  to  acquire  additional  dc- 1  properties  is  presently  being  drill!  Shareholders  of  Tooke  Bros.  Ltd  ,  Bankers  Association,  dispatch  said,  proclaimed  that  no  depression  or 
posits  now  held  by  Strategic  ed  and  the  first  hole  was  completed  receipt  of  a  proposal  by  recession  is  in  sight  and  called  for  an  end  to  "depre.ssion  thinking." 

Ltd.  •  4u  l"■'*bin  recent  days.  This  hole  in-  Tn^ffv^  Mining  and  oil  sections  of  the  list  c'ontiue  to  give  little  in  the  way 

The  National  Gypsum  Co.  is  the  tersccted  ISSig  ft  of  massive  mae  preferred  share  and  $5  in  five  ,  ,  ,  ,  1.  u  ,  *u  .  ,  \  j  <•  -u 

_ ,  1 _ 2  . —  A1-*  ...  ..  ^  ^  lIIaa^ivc  iiid^  av, 4 , , ,«ac-  i-,/  nf  /'nmfnrt  fnr  cnnriilativ'p  hnlrfpr.«  nf  thf^isp  'stnrk's  And  insofar  as  thp 


The  National  Gvpsum  Co.  is  the'^ersccted^lSS^  f?'of  m^  Preferred  ^hare  and  $5  m  five'  lining  and  oil  sections  of  the  list  contiue  to  give  little  in  the  way  rper  cenr serial  deben:  <iown  on  the  total-$246.9  million  in  BrazilVan  4'l,s  of  70,-' 

second  largest  (U.S.  Gypsum  is  the  nofife  grading  55.5  per  (lent  iron  P®''  debentures  in  respect  of  of  comfort  tor  speculative  holders  of  these  stocks.  And.  insofar  as  the  tyres,  maturing  19.54-68  at  a  price  against  $259.7  million  in  19.52.  there  B..A_  Oil  S'-js  of  62.  up  3,,  and 

Hrst)  producer  of  buiWing  products  with  low  silica  and  sulphur.  The  '^^^b  share  of  common  stock.  A  rnajor  gold  mines  are  concerned,  there  was  no  evidence  of  any  break  of  92.54.  On  this  basis  net  cost  of  has  been  a  sizeable  increase  in  pro-  On  3  2s  of  61  down  '2  were 

on  this  continent,  and  is  the  large.'t,  ore  appears  to  be  direct  shipping' meeting  of  shareholders  borrowing  to  municipality  is  vincial  guaranteed  in  New  York  ‘i  ®  ®  traded.  Two 

independent  consumer  of  asbe.stos ;  grade  and  the  second  hole  is  novv'l!’^®  been  called  for  December  16,  p  ^  r  ■  m  1.  ♦  •  P^*"  other  bids  were  sub-  rr.mna,rd  with  ” issues  came  m 

fibre.  Its  gro.s.s  as.sets  total  more  being  drilled  and  should  be  comV°  consider  and  vote  on  the  pro-|  Evidence  of  the  unsatisfactory  conditions  in  the  mining  market  is  jhc  loan.  million  compaicd  with  for  some  ^attentmn  last  week  a.s 


than  $100  million,  and  its  net  sales  pleted  soon.  A  prominent  U.S.  min-!P°^®b  There  are  120,000  shares  supplied  by  the  number  of  stock  options  that  are  being  dropped  or 


last  year  amounted  to  $99  million,  ing  company  has  expressed  an !  'revised  WOTTONVILLE  SCHOOL  ❖  ❖  ❖  Tn” 

National  Gypsum  has  three  Gana- Mntercst  in  participation  with  Stra-I  Action  will  be  taken  partly  un-,  .  ,  .  „  fnr  v,  larf,  in  tradin"  the  market  shovved  ,  .‘"C  incau^sti  lal  bond  pic- 

dian  operating  subsidiaries  —  Na-  fegic  in  the  development  of  this  andi^er  Section  95A  of  the  Income  Tax  Whither  the  Base  Metals?  v»7-n**/-,nviMr  n  inhpn'  have  award  i  1  1  u  i.  mixed  vyith  nothing  in  the 

tional  Gypsum  (Canada)  Ltd.,  de-  other  iron  ore  properties  and  ne-A^L  involving  capitalization  of  un-!  „  ,  ,  .  .  vio  uvVnu  v  oai- ' way  of  a  trend  visible. 

veloping  a  big  gypsum-rock  depo.=it  gofiations  to  this  end  are  presently  distributed  income,  and  partly  un- 1  ^  featuie  of  the  v  eek  s  maiket..  ed  an  debenture^’  to  .1  “  bovvover.  that  with  the  _  .  /-a.,2da  i^ice 

30  miles  from  Halifax;  WescojUnderwa.v.  :  der  a  proposed  by  law  changing  which  hardly  appeared  to  justify  a  dispatcn  from  the  west  coast  ’  '  g.  g  .,f  announcement  of  the  $50  million  INVESTMENT  COMPANIES 

Wafer  Paints  (Canada)  Ltd,,  and!  Strategic  also  controls  an  inter-j' ‘he  capital  structure,  whereby  a ;  indicating  that  op(-.-alors  in  B.C.  are  looking  forward  to  the  coming  qono  On  this  bas's  net  cos;  of  hoi-  Ontario  i.-.suc  that  bid.-  were  lo.v-  snoplied  by  .vicCuaig  Bros.  Inc..  Mtl. 
Dingwall  Shipping  Co.  Ltd.  (Can-  csting  uranium  prospect  in  the  holder  will  receive  prior  $l-par  pre- ^  ^  •  a  \  ^  t  ^  a  av,  ;c  47r>  ,  ,  2  .  1  j!  (Closing  Quotations,  Dec.  8.  1953) 

«da).  i  central  region  of  Ontario.  A  scin-  ferred  and  $6-par  preferred  plus  a  year  with  somewhat  more  optimism.  A  spokesman  for  the  industry  to  the  cnmmi-s.on  is  4  p.-pd  ’s  to  >2  on  .-omc  Canadas  and 

The  organizers  of  Strategic  Ma-|tillometer  survey  and  surface ,  L^e  amount  of  common  held,  in  ex-  was  quoted  as  saying  that  prospects  are  for  a  stiffening  in  prices  of  Pf’’  eenn  ^‘'"'m-ia.  a  -  ^  provTneial  is.sue.s,  especially  if..;  icts)  Bid  A-ked 

terials  Corporation  are  engaged  trenching  have  indicated  a  zone  of  change  fo  his  present  stock.  both  lead  and  zinc  within  the  next  month  or  two.  Thi.s,  however,  hardly  S‘ven  ?  ,ram  o^s  ^  g^d  Ontario  Hydro  is.-iies.  r^Fund*'"'  lio'"  rial 

dustria^  nVn"rals --  onls'^r^which  of  oTrM’franfappa'jent'^^^^^^^^^  'appears  to  tit  in  with  this  week's  announcement  by  Consolidated  TWP  OF  GOULBURN  wa^^^IvS-a'^ 'pef cem  25  in.)  "II 

a  market  existed  or  fnr  which  a  1  age  width  in  excess  of  100  ft  Assay  !  Smelters  that  zinc  production  at  the  Trail  smelter  of  company  is  being  The  Township  nf  Goulburn  "  .  _  tiir  -'pne-al  Ibvestor.s  2fi  5  ,j7  fins 

rmir^r  of  VomnaTv's  mver7  va'lnl.''''  samples  gave  ^jpg  Dividencl  RotC  cut  25  per  cent  due  to  unsatisfactory  market  conditions.  ^P“P‘y’  aL  market  improved  and  in  some  in-  b.'tcr"' Amcrica^n  '  loh  II  M 

course  of.  the  Company  s  opei  a-  values  as  high  as  in  excess  of  5,  ^  ^  ,  .  r  .u-  ,  .  .u  „  .  bv  tender  an  issue  of  $.32,000  for  *  ,  ,  ■  ^  bipher  than  invent  Mutual  23.5  fi  39  6.9! 

tions.  since  incorporation  in  1951,  per  cent  uranite  and  all  indications'  Declaration  has  been  made  by  di-.  An  interesting  development  of  this  week  was  the  announcement  public  school  purposes  to  J,  L.  ,  nrevailed  nrmr  to '^fhe  an-  icverace  Fd  17  .'i.ig  3.57 

a  large  number  of  interesting  mi-jare  that  the  zone  on  surface  should '  sectors  of  Sherwin-M'illiams  Co.  of  made  bv  Brig.  J.  B,  Weir  in  the  course  of  an  addre.ss  to  the  Montreal  Graham  A-  Co.  Ltd.  The  debentures  This  trpnd  pnni'nnrs  'bit.  Arc.  Fd.  7i.9V  .3  69  tni 

!7"New“Rnmsvvwk"  Canadian  exchanges  may  follow  the  recent  lead  bears  interest  at  5  PeTcent  and  d  c  .  .  MutuaHn-^  I- .0  -3  ;■ « 

In  Npw  RriinsvMCk.  Quebec.  On-  nr  better.  Diamond  drilling  is  now  26  cents  a  share  and  a  quarterlvi  ,  u'  x-  ♦  *  r,  mature  December  1.  19o4  to  1973.  ,.;a,,.  r^f  traHorc  u  tbnt  Timed  invest  Tr  \-i  40  v4  40 

tario  and  British  Cnlumhia.  em.|in  process  to  determine  the  depth ! dividend  of  35  cents  on  the  com-i^^  New  York  in  permitting  member  firms  to  mcorpoiate.  Reason  ^^j^e  received  by  the  munic-  *  On^Lin  offeHne^  Tim^lnve.t  x4.40  y4.40 

bracing  over  5.000  mining  claims  of  the  zone.  j mon  stock  of  company  record  Janu-  given  by  the  Montreal  Stock  Exchange  head  for  the  proposed  move  ipality  was  101.189.  regarded  as  a  test  of  the  stale  of  t  ^ 

:  ~  8.  The  quarterly  payment  of.j^^  under  the  high  rate  of  personal  income  taxation,  which  applies  to.  xhe  bond  market  following  the  ad- , 

Offer  ^550  Share  1"  lO  cenls  ow^the  oreviou""^^^  of  brokerage  firm  partners,  "one  of  the  main  worries  which  we  have  CAP-DE-LA-MADELEINE  S.C.  justmente  upward  in  priccs_  over !  ,  , 

Wllc;l  OMVJIC;  jnotice  of  issuance.  At  the  present  k.  previous  rate  oi  ,  Sohnnl  rommissioners  for  Can-  the  na.'t  few  vwck.'.  The  price  at, 

r-r-t-  ii-  -i.  Ci.  I  "“"P  1.196.620  shares  out-:^^  ®  extra  of  25  today  in  the  financial  business  is  tnat  the  junior  partners  are  not  rfp^^i'deiehie  Quebec,  awarded  which  it  was  offcrrd-993._i,.  con- 1 

C(3u  Minority  otock  honu,  carry  :,o  Bum,  Brothers  &  Denton,  Ltd  sidered  to  be  precisely  on  the 

_  :  _  ,  ~  last  '  ruary  when  the  senior  partners  die  or  retire  and  withdraw  their  capital"  during  the  oast  week  an  issue  of  market,  and  if  the  issue  is  a  .-pank- 

Tornn(n_A  fovnvai  Affpi-  ha^  been  :  oulolo  Holders  \ .  .u  ,  .■  , - - - - $1.56.000  twenty-year  4  per  cent  ing  success,  it  may  well  prove  to  be  ^ 

,  .  r^AMAv  1  ttiaa*  /^a  Af  A  Annual  meeting  of  the  com-  I  serial  debentures  maturing  1954-  a  bullish  factor  for  the  bond  mar-  fl  A f 

.  ci^^rAhAWp^  ■  AfGetSi  Mllfion  pao.v  held  in  Monti'cal  during  pa.st  ANGLO-CANADIAN  PULP  khange.  These  shares  represent  73  at  a  price  of  96  24  on  which  ket.  particularlv  as  the  Quebec  VfO  f  Crillllulll, 

rSi-n  r^nci^al  F  ectrt  Co  Ltd^^  /VlHIIOn  P.  W.  Hollingworth.  secre-  An  additional  99,095  common 'further  shares  issued  up  to  Nov-  net '^ost  of  borrowing  to  ihe  Hvdro'  is-cie  (now  deferred  until 

Af  <550  a  Vhare  in  ("anariiTv  At  the  annual  meeting  this  w-eek '  Jary-treasurer,  was  elected  a  direc- ;  shares  of  Anglo-Canadian  Pulp  &  ' ember  20.  pursuant  to  the  offer  to  cp^nn^ission  j,  4  5,5  p.c.  A  grant  of  ^  —  „  i 

oJ  emiivalcnt  fVthc  less  than  OOOo'd  ,  of  ‘or.  Ipaper  Mills  Ltd.,  have  been  ad- ;  shareholders  of  Dryden  Paper  Co  554  000  has  been  given  by  the  Prov-  a  .  Trt,  rArttn/ini*.* 

c.iti  Bnlolo  Gold  Dredging  Limited  will:  - - -  imitted  to  trading  on  the  listed  Ltd.  There  are  now  1.261. .329  inria!  Beeretarv  fnr  the  loan  Three  Ufir.  I  ruSr  ViOmpaniCS 


$97  million  last  year. 


Whither  the  Base  Metals? 


the  market  shovved 


Elk  Falls  5s  of  75  advanced  1  point, 
and  Mas.'ey-Harris  5s  moved  up  ’2, 
In  general  the  industrial  bond  pic¬ 
ture  was  mixed  with  nothing  in  the 


recks,  way  of  a  trend  visible, 
h  the  — - - — - - - - - - 

liliion  INVESTMENT  COMPANIES 


riven  a"  grant  of  $41,991  for  the  loan. 

TWP  OF  GOULBURN 

The  Township  nf  Goulburn 


erro  -s  III  -2  nil  S.I.IIV  a,,.. 

some  provTneial  issuc.s,  especially  ^  If'.vg  icts  ) 

Ontario  and  Ontario  Hydro  i.ii.-iies.  ranT'Fund'^ lic'^ 
When  the  official  basis  of  the  new  Can.  Inv.  Fund  23 
issue  was  known— a  4  per  cent  con-  % 

pon  close  fo  par  —  the  general  o,-oun.  income  k 


Bid  A-ked 
,3.33  $4  2) 

5.99  6.57 

4  95  5  44 

5  57  fi  0.5 

454  5  07 

m.i7  1162 


rn"New“Rr™Vk"  OuX?'"on'^'or\Mf^®'■A''"  Canadian  exchanges  may  follow  the  recent  lead  bears  interest  at  5  Percent  and  ' 

In  New  RrunsvMCk.  Quebec,  On-  nr  better.  Diamond  drilling  is  now  26  cents  a  share  and  a  quarterlyi  x-  *  *  r»  mature  December  1.  19o4  to  1973.  aF  ci- 

tario  and  Rriti.sh  rnlun3hia.  em-iin  process  to  determine  the  depth ! fti^idend  of  35  cents  on  the  com'-:°f  ^ew  \ork  in  permitting  member  firms  to  incorporate.  Reason  received  by  the  munic-  ,ua 


bracing  over  5.000  mining  claims  of  the  zone 


Offer  $550  Share 
CGE  Minority  Stock 


of  the  zone.  | mon  stock  of  company  record  Janu-  given  by  the  Montreal  Stock  Exchange  head  for  the  proposed  move  ipality  was  101.189. 

:  ~  8.  The  quarterly  payment  of ,  j,  ^j^gf  under  the  high  rate  of  personal  income  taxation,  which  applies  to.  th 

158.380  shares  subiect  fn  nffiAi=i  9a  cents  represents  an  increase  of  ,  ,  ,.  „  _  u-  u  u  CAP-DE-L-A-M  4DELEINE  S.C.  in 

innfiA*  Af  suDjeci  10  oificiai  1A  A..p  .i^p  nreviniis  ratp  of  brokerage  firm  partners,  ‘  one  of  the  mam  worries  which  we  have  ‘  i»r.  s .  ,u 

ltTn^rth"eW^i;riT96.^2Vi^^^  in  the  financiai  business  is  that  the  junior  partners  are  not  ,p^fg'!"?l,prn?'“ 

sfandmg^  cents  being  able  to  build  up  their  capital  and  will  not  be  able  to  carry  gums  Brothers  &  Denton,  Ltd  sii 

k  ~  last  '  ruary  when  the  senior  partners  die  or  retire  and  withdraw  their  capital"  during  the  past  week  an  issue  of  m 

:  Dulolo  Holders  "a.  n-  I  .■  _ _ — - - - $156,000  twenty-year  4  per  cent  m 

^  .At  the  annual  meeting  of  the  com-  I  .serial  debentures  maturing  1954-  a 

Get  Sl  Millinn  P®n.3'  held  in  Montreal  during  pa-st  ANGLO-C.4NADIAN  PULP  khange.  These  shares  represent"-,  .  9024,  on  which  k< 

r  *  rTiilllWII  U’PPk  P  W  Rrttlin -Sit’nrtVi  cAz-rA.  A  aI  OQ  HOCn  A/Nmr*-»rt»4  I  f  7$  vt  Via  r  etiar-Ac  tcciiArl  iin  fn  Vn4».  .  *  .  ^  .  .e  , _  _  „ .  U. 


Toronto— A  formal  offer  has  been  OUIOIO  nOIOerS  At  the  annual  meeting  of  the  com- 

Tiade  by  Geneial  ElecU-ic  Co.  of  Q-*  Cl  pany  held  in  Montreal  during  pa-st 

Rchenectailv  to  shareholders  of ,  I  /VlllllOn  |  „.ppk.  p.  w.  Hollingworth.  secre- 

‘"/’a—a""  Gcncial  Elcctuc  Co.  Ltd.  j  fl,p  annual  meeting  this  week '  fary-treasurer.  was  elected  a  direc- 
of  $.3.i0  a  share  m  Canadian  funds  ij-  Vancouver  stiarAhAiHA,--  tor 

or  equivalent  for  the  less  than  9,000 p  ;  _ 

T"e"u.s  ,/(!m'^l3y!'Rai;h“’f c^  com-' Montreal  ll-Month 

office'rs^iM^^G  E'c'^'vvni^  pay  any  |’60.000  fron^  the  authorization  fiind  Trading  Exceeds  1952 

transfer  taxes.  ' "  "  !^a(A^n'^‘FA°ll''®''®  p‘  1.017,801  industrial 

General  Electric  now  holds  about  ’’a  I9a4,  to  shares  were  traded  on  the  Montreal 

Qfi  AAr  rent  Af  thr  AiitstandiiiEr  com-  bP  fixed  by  the  directors.  "Stock  F.veha  nerp  anri  thp  r^anarltan 


Montreal  ll-Month 


milled  to  trading  on  the  listed  Ltd.  There  are  now 
section  of  the  Canadian  Stock  Ex-  shares  outstanding. 

MARKET.  AVERAGES  AND  VOLUME 


Ont.  Yrust  Companies 


incial  Secretary  for  the  loan.  Three  . . .  v,uiii^/«iiica 

other  bids  were  submitted  for  the  BoOStS  Interest  RotCS 
i^sue.  Toronto — .Announcement  i.j  made 


Stock  Exchange  and  the  Canadian  ;  stock  EXCHANGE 


96  per  cent  of  the  outstanding  com-  vixen  oy  me  oirectors.  'Stock  Exchange  and  the  Canadian 

moil  of  Canadian  General  E'cctric.  Besides  the  extra  distribution  re-  Stock  Exchange  during  the  month 

Canadian  General  Electric  has  ferred  to  above,  shareholders  will  of  November.  This  compared  with 
188.845  share.s  is.-ued.  additionally  be  asked  to  approve  a  total  of  885.100  shares  traded  in 

Tlie  $2  regular  and  $1  extra  further  distributions  'from  time  to  October  and  963.197  shares  in  No- 
riividends  declared  by  Canadian  time'  from  the  balance  nf  the  amor-ivember  a  year  ago. 

General  Electric,  payable  January  tization  fund,  as  the  directors  may'  Mirincj  ...oefr...,  r,i 

2.  19.54.  to  stockholders  of  record  determine.  I  Atoifr^  « \q3  onT  h 

nairi  1  n  ,  ,  'tiOHs  totalled  6.398,001  shares  com- 

FnTSockholder  whn  t  pared  with  6.690.712  shares  in  the 

.sharefto  G.E  pr^  to  thi  i4ord  Bulolo  Gold  a  Bargain,  previous  month  and  with  4.270,113 


ST.  LA5IBERT  (LEVISl  S.P.. 

Awarded  by  school  cominis^inn- 


hv  .1,  Wilson  Berry,  president  of 
The  Trust  Companic.s  .Association 
of  Ontario,  th.at  all  trust  companies 


Mr.  Cordiner's  letter  states  Gen¬ 
eral  Electric,  lie  poiiils  out,  is 
making  this  move  because  of  the 
present  capital  expansion  program 
of  Canadian  General  Electric. 


f'-  shares  last  November, 

x-vfr  d*  11 -ll*  ''‘'b*'  combined  figure  for  the 

OlTPr  S  jf)  AAl  Ilian  month  was  7.415.802  shares  com- 

WIICI  /Vlllliun  pg,.g^  7..575.8I2  .shares  in  Oc- 

Prov.  of  Ontarios 

-  Cumulative  industrial  trading 

Public  offering  was  made  during  for  the  11 -month  period  this  year 


1  lORE  f'  •  ”  k.  ,  Public  offering  was  made  during  for  the  11 -month  period  this  year 

Directors  of  Canadian  Vickers  pg,i  week  of  a  new  issue  of  $50,  was  11,656,219  shares  which  was 

Limited  have  authorized  the  issu-  ,y,jiiiQn  province  of  Ontario  4  per  slightly  higher  then  11.579,082 

ance  of  15,000  no  par  value  shares  debentures  by  a  large  syndi-  shares  during  the  same  period  last 

of  trea.sur.y  stock  of  the  compan.v  investment  dealers  and  year.  Total  turnover  in  the  mining 

fo  certain  officials  winch  nave  been  banks  headed  by  Wood.  Gundy  &  and  western  oil  section  was  at  the 

purchased  at  a  price  (3f  $16_(30  per  highest  level  for  the  11  month 

a^rThus ‘fulK'^'naTd^"  ^  Debentures  will  be  dated  January  p"  f^cord  when  I02..5O8.0.55 

Hit  inu^  iuii^>  jjciiw.  ,^-4,.,.^  1  ineo  sharr.s;  WF'rf'  transartad  rnmnarpfi 


Debentures  will  be  dated  January  period  on  record  when  102.508.0.55 
19,54.  mature  January  1,  1968,  andkbares_  were  transacted  compared 


AIORF  I  4R4TT  I ISTFD  be  callable  at  100  on  any  interest  "'itn  78.363,365  shares  during  t, 

Lis‘,ed  on  Stock  Exchange  during  oHeringt'ce^k"';";^  and  Tn^^-' 
past  '^^^eek  were  .355,000  add  it  mn  a  tere.st.  to  yilld  about  4.o'2  per  cent.  T.S.E.  SHORT  POSITIONS 
common  snares  of  ,ionn  L..aDati  *  '  rr^r’  i 

T.imiteri.  comnrising  100.000  .shares  Proceeds  of  the  issue  will  be  used ,  Toronto.  —  Serni-monthly  shr 


T.S.E.  SHORT  POSITIONS 

common  shares  of  .lonn  L,aDait  . .  . . .  - -  -  r  .u,  i  . 

Limited,  comprising  100,000  .shares  Proceeds  of  the  issue  will  be  used ,  Toronto.  —  Semi-monthly  short 
which  were  recently  underwritten:  for  general  purposes  authorized  Position  leport  of  the  Toi onto  Stock 
196,620  shares  issued  to  class  "A"  under  the  Ontario  Loan  Act.  This  ^’^‘^ban^e  a.s  of  Novembei  30  shoves 
"B”  shareholders  of  Shea's  Win-  is  the  first  direct  public  financing] ’bo  aggregate  .short  positions,  elim- 
nipeg  Brewery  Ltd.  under  the  re-  in  Canada  by  the  province  for  its  luating  odd  lols  on  t^he  books  of 
cent  offer  tg  shareholders,  and  own  purpose  since  June  1952.  ftt'Ot*'  at  6.36.6/0  .shares  of | 

_ -  —  - - -  -  178  issues,  compared  with  641.9o.t; 

"shares  of  182  issues  on  November  13.' 


for  general  purposes  authorized  Position  report  of  the  Toronto  Stock 
under  the  Ontario  Loan  Act.  This  Exchange  as  of  November  30  shciws 
is  the  first  direct  public  financing] ’bo  aggregate  short  positions,  elim- 


J 

util. 

Ind 

Comb. 

Bks. 

Pa  pert 

Toliime 

j  Dpceinber  1 

93.8 

183.4 

1.53  5 

.35.71 

776.45 

51.012 

:  December  2  . 

94  2 

184.8 

1,5‘,6 

35.92 

779  09 

54,2.3,3 

December  3  ..... 

94.2 

185  8 

155.2 

36.09 

781.00 

52.502 

December  4  . 

94.0 

186.5 

155.7 

.36.28 

782.46 

61.908 

December  7  . 

9\0 

185  3 

154.8 

36.14 

780.54 

51.42,5 

December  8  . 

93  9 

185.6 

155.1 

36.02 

777,29 

53  660 

]  Chance  for  week 

^  .1 

--‘7  •> 

-  1.6 

^3! 

^  .84 

-2,648 

!  1973  Hi.gh  . 

96.6 

212.5 

173  0 

a36.28 

782.48 

1  1953  Low  . 

91.1 

174.6 

147.2 

32.18 

650.63 

TORONTO  STOCK  EXCH.XNGE 

Ind 

Gold 

B  .M. 

WO. 

Volume 

December  1  . 

.  3(19, B9 

67.33 

144.57 

89.28 

2.272.000 

December  2  . 

.  311.18 

311.18 

145.42 

89.93 

2,107.000 

December  3  . 

.  311.97 

67.40 

145.19 

ori  3!> 

3.733.000 

December  4  . 

.  312..58 

67.13 

144.85 

88  78 

3.089  000 

December  7  . 

.  312.35 

(56  79 

143  .54 

88, .'19 

2  883,000 

December  8  . 

.  31202 

66.3.3 

1-2.34 

87.14 

2.419.000 

Change  for  week 

2.33 

— i.no 

—2  23 

—2.14 

-147.000 

19.53  High  . 

.  326.81 

87.01 

185.69 

128.51 

1953  Low  . 

298,79 

66,33 

133.44 

84.22 

NEW  YORK  STOCK 

EXCHANGE  (l)uw 

Jones) 

INOUSTKIALS 

BAILS 

High 

l.ow 

Close 

High 

Low 

Clnise 

December  1  . 

.  28208 

279.46 

281.10 

99.39 

98  26 

98.91 

December  2  . 

233.74 

280.33 

282.81 

99.19 

98.33 

98.88 

December  3  . 

285.20 

282.10 

23.3.2,5 

99  49 

98.34 

98. 52 

December  4  . 

284.11 

281.55 

282.71 

93.69 

97.97 

98. .3,3 

December  7  . 

283.50 

281.20 

282.00 

98.55 

97. .57 

97.75 

December  8 

282.48 

279,34 

281.45 

97  44 

96.55 

96  92 

Chance  for  W’eek 

.40 

—  .12 

-i-  .35 

—  1.95 

—  1.71 

—  1.99 

j  1P53  High  . 

293.79 

112.21 

255.49 

90.56 

j  1953  Low  . 

UTILITIES 

High 

Low 

Close 

Tot.  Volume  I.ondnn  S.K 

1  December  1  . 

52.61 

52  28 

,52.52 

1.580.000 

127.8 

'  December  2  ...... 

52.84 

52.46 

52,78 

1.850.000 

128,0 

December  3  . 

53.07 

52.68 

52.97 

1,740,000 

128.1 

December  4  . 

.53.10 

.52  8,3 

53.01 

1.390.000 

127.9 

December  7  . . 

.52  93 

f>2.ni 

52  72 

1.410.000 

128.0 

December  8 

52.70 

52.47 

a52.63 

1,390.000 

127.6 

Change  for  W'eek  . 

;  .09 

-f  .19 

-r  .11 

—  190.000 

19,53  High  . 

.53,88 

1P.T3  Low  . 

47.88 

ers  for  St.  Lambert  (Levi.si,  Qvu  -  operating  in  Ontario,  excepting  two 
bee  to  L.  G.  Bcniibicn  &  Co.  Ltd,  that  do  not  accept  saving.s  deposits 
was  an  issue  of  .$67,000  I-4>2  P-c  '  Roval  Trust  Company  and  AIoiil- 
serial  de'oenlurc.  .\  price  of  98.32  'oal  Tt  usl  Company  i,  arc  raising 
was  paid  for  $.50,000  of  4'.-  of  19.54-  'be,,-  rates  of  interest  on  deposits 
61  and  $17,000  of  4'2's  of  1962-68.  on  to  2'2  pc,-  cent.  Aimthcr  exception 


which  basis  net  cost  of  boirowir.g  1^ 
to  commission  is  4.613  p.c.  A  grant  Pany 
of  $41,580  has  hern  given  by  Pro-  cent, 
vincial  Secretary  fnr  the  loan. 


IS  Waterloo  Trust  and  .Savings  Com¬ 
pany.  rale  of  which  will  be  2'  i  per 


TOWNSHIP  OF  LOGAN 

A  syndicate  managed  bv  Bankers 
Bond  Corp.  Ltd.  and  including  The 
Canadian  Bank  of  Commerce  and 
R.  A.  Daly  Co.  Ltd.  has  purchased 


Increased  rates  will  hr  effective 
December  1  or  January  1.  depend¬ 
ing  on  mtorost  dates.  The  new 
rate  will  be  paid  on  the  minimum 
quarterly  balance. 

C.S.E.  Seat  Offered 

A  .-eat  on  the  Canadian  Stock  Ex- 


Logan  Ontario,  4-''i"i  1-20  vear  change  is  being  offered  at  $10..500, 

debentures.  offered  at  $10,730  last 

The  debentures  are  bring  issued  "-cok. 
on  behalf  of  The  Mitchell  High  .. ’'*”■^0  on 
School  District  for  the  fonstnicii/m  ‘'cb- 

of  a  school  building  on  the  out-  ivr  vir-irr-t^ViTi 

skirts  of  the  Town  of  Mitchell  NICKEL  SIL4RLS 

—  The  transfer  agent  for  Inlcrna- 

ST-D.45IASE  VILLAGE  "?,'^^r  '^/iy'^,‘'',hr"' 

advises  that  there  arc  li0.12;j  pre- 
Quebec:  Authorization  in  sell  fei-i-cd  shares  of  $100  par  value  and 
$.55,000.  of  serial  debentures  by  mu-  2  123,06.5  shares  of  .$5  par  value 
tual  agreement,  at  a  price  of  98.50.  p,-cferrcd  outstanding. 

has  been  given  to  the  village  of  St - 

Damase.  by  the  Department  fif 
Municipal  Affairs.  I.oan  comprises 
$32,000.  of  debentures  at  4"-  of  1954- 
6,3  and  $23,000.  at  4'2''a  1964-68,  on 
which  basis  net  cost  of  borrowing 
is  4.526  "f.  I 


ST-D.45IASE  VILLAGE 


Goveriimenl 

and 

Corporation 

Seciirilies 

Enquiries  Invited 


A.  £.  Amos  &  Co. 


Business  Established  1889 


MONTREAL 

TORONTO  WINNIPEG  VANCOUVER 
VICTORIA  CALGARY  NEW  YORK 
LC?:,*OOr«J.  ENG. 


Nesbitt,  Thomson  and  Company, 

LIMITED 

Underwriters  and  Distributors  of 

GOVERNMENT  and  CORPORATION 
SECURITIES 

355  St.  James  Street  West  •  Montreal 

MONTREAI  OfKBPC  TORONTO  OTT.XW.N  H.WILTON  LONDON,  ONT. 
KITCHFNKK  WINNIPEG  RFOIN.A  r.\L(..\RV  EDMONTON  LETHBRIDGE 
VANCOUVER  VICTORIA  SAINT  JOHN,  N.B.  FREDERICTON 


Thomson  &  Co. 

Mtmb.rt 

Montreal  Stork  Exchange  Canadian  Stock  Exchengi 

The  Torctnto  Stock  F.xchange 


SERVICE 


To  Investors 

In  vectors  are  invited  to  avail 
themselves  of  any  of  our  services, 
to  call  upon  ns  for  recommenda¬ 
tions  regarding  tlie  purchase  or 
sale  of  seeiirilies.  The  experience 
we  have  gained  in  tlie  selection 
of  sound  securities  over  a  period 
of  fifty  years  is  aT'ailahle  to  yon. 

Orders  arceptrd  for  exeriition 
on  all  stork  exchanges. 


To  Industry 

Capital  requirements  of  corpora¬ 
tions  usually  rhange  with  busi¬ 
ness  conditions.  Plant  expansion, 
modernization  of  existing  plant 
or  more  working  capital  often 
mean  more  profits. 

^e  shall  be  pleased  to  discuss, 
without  cost  or  oliligation  to  you, 
metliods  of  providing  additional 
funds  for  your  partirular  need. 


355  St.  James  Street  West 


Montreal 


DoMiTfioN  Securities  Grpn.  Limited 

11  nderwriters  and  Distributors  of  Investment  Securities  since  1901 

TORONTO  MONTREAL  NEW  YORK  LON(X3N  ENG.  WINNIPEG  CALGARY  VANCOUVER  VICTORIA 
LONDON  KITCHENER  BRANTFORD  HAMILTON  OTTAWA  QUEBEC  HALIFAX  SAINT  JOHN 

275  St.  James  Street  West,  Montreal,  Conodo 


STE.  THECLE  SCHOOL 

Quebec:  The  Department  of  Edu¬ 
cation  has  authorized  the  School 
Commissioners  for  the  municipality 
of  Ste.  Thecle  to  sell  $290,000,  of 
twenty-year  serial  debentures  over 
I  the  counter,  at  par.  The  loan  in¬ 
cludes  $201,500.  of  debentures  at 
4"-  1954-.58  and  $88,500.  at  4'/2'"; 

;  1959-73.  On  this  basis,  the  net  ave- 
;  rage  interest  of  the  issue  is  4.331''L 
The  Provincial  Secretary  has  given 
a  grant  of  $205,000.  for  this  loan. 

SUTTON  VILLAGE 

Quebec;  The  -Village  of  Sutton 
has  been  authorized  by  the  De¬ 
partment  of  Municipal  Affairs  to! 
sell  $25,000  of  20-year,  4  p.c.  serial 
debentures  over  the  counter,  at  par. 

ST.  FLAVIEN  SCHOOL 

Quebec;  Department  of  Education 
has  authorized  the  school  commis-' 
sioners  for  the  village  of  *  St. ! 
i  Flavicn  to  sell  $115,000  of  twenty- 1 
'ycaf  serial  debentures  by  mutual! 
agreement,  at  a  price  of  98.70.  The  j 
issue  comprises  $83,500  of  deben-  i 
.litres  at  4%  1954-62  and  $31..500  at! 
4>/$%  1963-73.  On  this  basis,  the  net: 
cost  of  borrowing  is  4.55%.  The  | 
Provincial  Secretary  has  given  a ' 
grant  of  $77,700  for  this  issue. 

PONT-ROUGE  VILLAGE  I 

Quebec:  The  Village  of  Pont-! 
Rouge,  in  Portneuf  County,  has : 
been  authorized  by  the  Department 
of  Municipal  Affairs  to  sell  $10,000 ! 
of  bonds  over  the  counter,  at  par. 
The  debentures  bear  interest  at 
the  rate  of  4%  per  annum  and 
they  are  redeemable  serially  over: 
a  period  of  ten  years,  i 


One  of  Canaria's 
Strotigest  Provincial  Securities 

rile  excellent  security  of  the  new  Province  of 
Ontario  Debentures  combines  with  their  attrac¬ 
tive  interest  return  to  make  them  suitable  for 
almost  an\  investment  portfolio.  W'e  offer,  as 
principals, 

Province  of  Ontario 
\%  Debenture.s 
Due  jaiiuarx  1st,  1968 
Denominations:  8500  an(J  .81,000 

Price:  99.75  and  interest 
To  yield  about  4.02% 

A  circular  giving  the  latest  available  informa¬ 
tion  concerning  the  financial  position  of  the 
Province  together  with  further  (details  of  this 
new  issue  will  be  forwarded  on  request- 

Mail  or  telephone  inquiries 
receive  prompt  attention. 

Wood,  Gundy  He  Company 

—  I  Limited  ....... 

Toronto  Montrea'  Winnipeg  Vancouver  Haiila* 
Quebec  Ottawa  Hamilton  London,  Ont. 
Kitchener  Regina  Edmonton  Calgary 
London,  Eng.  Victoria  Chicago  New  5'orlt 


lYoti  Be  Finahcially  Secure 


’■^■lished 


*^aterloo. 
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Export  of  Christmas  Trees  Is 
Becoming  Big  Business  for  B.C. 


Board  Policy  Stops  Growing 
Of  Amber  Durum  Wheat  in  Ma 


See  Near  Record  in 
U.S.  Traffic  Deaths 

j  New  York— The  number  of  per- 
Ison.c  killed  on  the  nation's  high* 

>  ways  in  1953  will  he  the  highest  in 
j  any  one  year  since  the  all  time 
ihigh  of  49,00(1  in  1941.  it  is  pre, 
'dieted  by  The  Travelers  Insurance 
[Companies  in  the  insurance  firm's 
annual  report  on  motor  vehicle  reg- 
jislralions  and  highway  use  of  motor 
fuel. 

1  Record  highs  in  registrations  and 
I  use  of  fuel,  report  says,  will  be  re- 
i  fleeted  in  more  than  .38,000  high- 
!way  deaths  this  year.  The  1952  total 
of  fatalities  was  37.600, 

Motor  vehicle  rcc  .st  rat  ions  will 
total  56,400.000,  an  increase  of  5.8.5 
per  cent  over  the  1952  total  of  53. 
285.570.  A  breakdown  shows  46.300.* 
000  passenger  and  10,100,000  com¬ 
mercial  vehicles. 

Highway  gasoline  eonsumpition 
will  set  a  new  record  of  43.064.- 
000,000  gallons,  a  6  11  per  cent  in¬ 
crease  over  last  year's  total  of 
40..585.0n0.000.  ; 


j  New  Monthly  Peak 
For  Gt.  West  Life 

I  The  Great-West  Life  .^^^suvanre 
Co.  reports  o\er  $38  million  of  new 
business  during  November,  the 
; largest  month  in  the  history  of  the 
: company.  The  year-to-date  total  is 
$327,519,000,  and  exceeds  the  full 
year's  business  for  1952. 

Harry  Reube.  C.L.U.  Hamilton. 

I  was  leading  representative  for  the 
company  with  more  than  $688,000. 
IH.  E.  Birk.  Minneapolis,  was  lead¬ 
ing  .American  representative  withi 
$360,000,  1 

The  Winnipeg  Branch  led  the 
company  for  the  month,  with  new 


EVERYDAY  PROBLEMS 
DISCUSSED  AND 
ANSWERED 

By  Charlie  Pike 


(Special  to  The  FInanrIal  Times) 


(Special  to  The  Financial  Times) 

-Millions  of  little  The  forest  service  maintains  that 
vast  coniferoui 


.tinker's  dam  about  quality.  Rather, 
jit  is  content  to  subsidize  the  dom- 
iestic  consumer,  at  the  expense  of 
jthe  efficient  farmer  who  sows  his 
[fields  in  Amber  Durum." 

!  The  Tribune  goes  on  to  contend 
that  the  policy  is  robbing  Manitoba 
I  wheat  growers  of  their  legitimate 
return  for  quality  production.  It 
[maintains  also  that  it  is  jeopard- 
lizing  the  entire  Canadian  economy 
by  eliminating  the  quality  factor 
on  which  Canadian  wheat  as  a 
major  export  must  rely  in  a  world 
wheat  market  which  is  daily  be¬ 
coming  more  competitive.  j 


trees 


if  the.v  are  grown  on 


forests  of  British  Columbia 
brighten  homes  this  Christmas  in  sites  that  will  not  produce  a  high, 
such  scattered  areas  as  Texas  and  er  return  from  other  timber  pro. 
California  and  Hawaii.  ducts.  In  other  words.  British  Col. 

The  trade  in  Christmas  trees  in  “'^^bia  has  no  intention  of  jeopardiz- 

mg  an  industry  that  produces  some 


this  province  has  been 
Steadily,  and  it  is  far  more  sj-s- 
tematized  than  it  used  to  be  A 
few  years  ago,  most  of  the  tree 
cutting  and  shipping  was  in  the 
hands  of  a  few  independent  truck¬ 
ers  who  adopted  this  business  as  a 
profitable  sideline  at  a  time  of  year 
when  other  activity  was  curtailed. 
It  was  a  hit-or-miss  operation,  with 
only  a  marginal  profit  and  in  some 
cases  it  led  to  devastation  of  forest 
areas. 

Nowadays,  the  cutting  of  Christ¬ 
mas  trees  on  a  commercial  basis  is 
carried  out  under  the  authority  and 
supervision  of  the  British  Columbia 
forest  service  which  makes  certain 
that  the  little  trees  are  removed 
from  their  original  setting  in  such 
a  way  that  future  stands  of  timber 
are  not  disturbed.  Under  this  plan, 
the  cutting  of  Christmas  trees  has 
become  a  useful  operation  inas¬ 
much  as  it  thins  out  excessively 
crowded  forest  areas.-  facilitating 
the  rapid  growth  of  the  frees  left 
Standing. 

A  rough  time  is  assured  the  in¬ 
dependent  entrepreneur  who 
tempts  to  flout  the  law 
trees  whever  he  likes  withoul 


Canada  Pioneered  in  Non-Medical  Life  Insurance 


a  life  insurance  In  .‘ome  rural  districts  it  was  not  w] 
some  individuals  possible  to  get  prospective  buyers' 
doctor's  examin-  to  a  doctor.  The  district  agent  I 

C.S.  knew  the  habits  and  history  of  on 
s  old  as  life  in-  most  residents  He  was  accord-  ha 
In  England,  in  ingly  supplied  a  form,  by  his  com- 
life  insurance,  pany.  which  asked  somewhat  the  | 

PS  insured  on  a  same  questions  as  those  of  theThi 
medical  examiner.  These  he  could 'ga: 
looked  o\er  in  use  for  buyers  of  small  politics'  . 
tors  of  the  com-  who  were  within  gi\'cn  age  limits. 

1  each  vear  be-  Mortalities  of  those  insured  on 
wished' another  under  this  method  were  watched  ^lo 
ersonal  appear-  closely,  .As  the  experience  proved 
s  was  the  im-  satisfactory,  the  conditions  were 
asurability.  widened  and  the  privilege  extended  "T 

towns  and  then  to  ma 


Shipments  of  cars  and  trucks 
from  Canadian  factories  climbed 
last  year  to  a  new  crest  of  4.33,710 
with  a  wholesale  value  of  $670,901,- 
744.  an  appreciable  increase  over 
f.ie  1951  peak  of  415.420  worth 


annual  contract.  Personal  appear¬ 
ance  in  those  days  was  the  im¬ 
portant  factor  in  insurability. 

.■\s  actuarial  tables  were  evohed, 
it  was  recognized  that  present 
health  and  past  diseases  had  a 
bearing  on  the  average  number  of  . 

Weekly  statement  of  the  Rank  of  Canada  as  at  Dee  2,  19.5.3.  shows  rears  a  human  could  expect  to  perience  on  non-medical  business 
total  assets  $16,018,401  higher  than  at  the  end  of  the  previous  week  at  live  Medical  examinations  became  can  be  expected  to  be  higher  than 
$2,430,287,512.  Investments  are  shown  $17,961,870  higher  than  previous  more  and  more  widely  used.  Where  the  buyers  arc  medically 
at-  week,  holdings  of  Sterling  &•  US  funds  were  $5,816,711  higher  while  .\s  the  use  grew  of  such  medical  checked.  .Apart  from  the  clement 
and  cut  other  assets  were  $7,805„551  lower  Deposits  were  $15,794,861  higher  examinations,  the  technique  of  ex-  of  honesty,  some  people  only  learn 
first  Circulation  was  $3,548,802  higher,  while  other  liabilities  were  $7,906,851  amination  became  broader  in  scope  of  an  impairment  after  an  insur- 
oMalnrn7 clearance from''the" forest  lower.  ‘  Insurance  examining  doctors  were  ance  examination.  However,  as  the 

service.  Forest  rangers  and  the  In  comparison  with  corresponding  week  last  vear  total  assets  were  =>ven  t,,e  responsibility  of  oMain-  field  is  re.-  ricted  to  er  po  - 

Royal  Canadian  M-ounted  Police  $113,613,783  higher.  Investments  were  increased  S12.3..397.782  Circul.ition  .'''f'^nnation  about  the  cie.s.  the 

watch  everv  highway  during  the  is  $54,439,290  higher  than  same  period  last  .  vear  and  deposits  are  state  of  health  of  the  doe,'  compen.sate  for  he  inciea.ed 

cutting  sea'son.  and  the  trucker  shown  $48.1:19.186  higher.  immediate  fami.y  of  thp'er'on  de-  mortality  co.-t 

with  ‘■hnntlA'-"  rh-’stmas  trees  is  .•  r  '  u  .v  -'ring  the  insurance.  This,  in  addi-  Companies  today  letain  the  ruht 

suWe-t  to  a  ^ne  enough  to  dis-  Comparative  figures  herewith:  obtaining  facts  about  the  to  ask  for  a  medical  examination 

CoSage  fuluVe^^  '  assets-  Uec  g  nov  :,s  mnm  Las,  wk  mmp  La'.  Vr.  wbeim  i,  ,s  felt  nece.ssary  Som^ 

U  /  e-u  .  rvea  aMV.a.,  *  »  »  ...  companies  will  U'sne  policies  with-, 

While  a  large  number  of  Chr.^st-  Bu’lion .  -  Canada  the  prartire  was  re-  out  a  doctor's  examination  up  to  i 

mas  trees  are  tao^*  irom  the  b.g  .and  t' s  Fund.'  st)  .vt.te.sa?'.  _  .sa-.stn  _  .s  .vn  gj:  vived  fmm  the  earlv  davs  of  hfe  age  40.  others  to  age  .50.  In  all  cases, 

coastal  stands  of  Doug.as  fir  and  other  Currencies  24:.6;5  ;sn..i7d  -  sg.nss  -  iin.iv.  accenting  life  in-  the  medical  .statement  is  verified 


Bank  of  Canada  Statement 


iWhcaf  Slocks  Here 
Af  Ten  Year  Peak 

j  'VVinnipeg.  —  Canadian  wheat 
Lstocks  for  the  week  ended  Novem¬ 
ber  18  stood  at  .336.700,000  bushels — 

I  highest  level  since  .Aoril,  1944  . 
Supplies  at  this  time  last  year  to- 
Ualled  244.700.000  bushels. 

The  Board  of  Grain  Commission¬ 
ers  .said  in  its  weekly  report  that 
the  week's  increase  of  5,400.000 
bushels  comprised  about  1.500.000 
[bushels  due  to  revised  reports  and 
:  a  boost  of  3.900,000  due  to  the  ex¬ 
cess  of  receipts  over  disappearance. 

Farm  marketings  in  eastern  and 
western  Canada  totalled  10.200.000 
I  bushels,  a  jump  of  1,600.000  over 
the  previous  week's  deliveries. 
Commercial  disappearance  during 
the  week  amounted  to  6.400.000 
bushels,  including  3.900.000  into 
ships  at  Montreal  and  'Vancouver, 
and  2.500.000  for  consumption  in' 
Canada  and  the  United  States. 


Total 

Su'osid  Com  . .  . 
ADV.5NCES  TO— 
Chart,  and  Sa\-  I 
Govt,  of  Canada 
INVrSTMtMS  — 

Fed  P  Fiiort  Term 
Fed  P  Sreur. 

Other  Sfcur 


Natural  Resources  Taxation  Strongly 
Criticized  By  British  Columbia  C  of  C 


Total  . 

LIABILITIES— 

Caoita’,  Paid  Un  .... 
Ke.'t  F-ard 
Notes  m  Circulation 
DEPOSITS— 

Fed  Govt  ,  . ,  . 

Chart  Banks  . 

0‘her 


\'irtnr:a. — Calling  for  an  earlylhe  said, 
defe  rm.:nation  and  announcement  of.  for  a  n 
'a  broad  long  range  programme  of 
big'-,  .vav  development,  E.  W  .Ar- 
".ott,  president  of  The  British  Col¬ 
umbia  Chamber  of  Commerce,  de- 
clar^'d  here  that  the  provincial  gov¬ 
ernment  .should  devote  a  substan¬ 
tial  portion  of  the  total  provincial 
budge*  to  Mighivays. 

rr''se".ting  a  brief  to  the  Cabinet, 
h*-  .'aid  that  the  Chamber  view.; 
wi'h  gratification  the  introduction 
of  Act,',  r.especting  ’Ribbon  Dr-[ 
x'elopmrn'!’*  ?.’eri  a  loll  authorit.v  for; 
r'.ighv  ay  V  and  bridges,  the  principlej 
of  ■a''’:tciv  .wjs  supported,  at  oret’i-! 
tvj[^  a'lniai  meetings  of  the  British 
Cobimbia  Chamber,  a  provincial 
ffderat'on  of  97  Board.'  of  Trade 
and  Chambers  of  Com.merce  in. 

Br;‘'.sb  Columbia  But  imolirit  in, 
b'.s  remarks  was  the  suggestion  that 
nrovincia!  borrowing  might  be  ne- 
eessa'v  ‘o  provide  highway  projects 
adeqii.ate  to  the  rapidly  growii 
needs  of  the  province. 

'  We  commend  the  gove-nmeo' 


Salmito  Reports  on 
Beoverlodge  Survey 

Toronto. — Reviewing  past  .season's 
w  o  r  k  hy  .Salmita  Consolidated 
Mines  Ltd.  on  its  uranium  claims 
at  Rcaverlodge.  Mike  Mitto.  presi¬ 
dent.  states  that  the  uranium  claims 
were  thoroughly  prospected  and 
explored  with  Geiger  counters  and 
a  wide  radioactive  zone  on  the  No, 
2  claim  was  exposed. 

This  zone  gave  high  Geiger  coun¬ 
ter  readings,  and  samples  yielded 
0  29  per  een,  and  0,1  per  rent  U-.30a. 


*(ite  (kmIc  tkot  (iute* 

IMPERIAL  BANK  OF  CANADA 


Manitoba  Highwoy 
Law  Has  Results 

I  Winnipeg.  —  An  impros'ement  in 
'  the  driver  suspension  record  in 
Manitoba  for  the  month  of  No¬ 
vember  is  revealed  in  a  report 
from  R  B.  Baillic,  registrar  of 
motor  vehicles. 

Suspensions  dropped  from  a  rec¬ 
ord  high  of  545  in  October  to  383 
in  .November  —  a  figure  still  well 
above  average.  Mr.  Baillie  points 
out. 

Total  number  of  suspensions  a, 
the  end  of  November  had  reached 
4.047,  This  is  the  first  time,  the 
registrar  reports,  that  the  four- 
thousand  mark  has  been  broken  m 
Manitoba, 

.A  break-down  of  the  November 
suspension  list  shows  that  the  num¬ 
ber  of  persons  convicted  for  serious 
charges  dropped  from  248  in  Oc¬ 
tober  to  1.59  in  Nnvemlrer;  for 
driving  while  drunk  nr  impaired, 
from  127  fo  86:  for  being  involved 
in  accidents  without  insurance, 
from  172  to  110. 

The  number  of  accident  -  prone 
drivers  and  conviction  repeaters 
decreased  from  117  in  October  to 
94  in  November.  Two  drivers  were 
suspended  for  failure  to  pay  judg¬ 
ments  awarded  under  the  Unsat¬ 
isfied  .ludgment  Fund  and  two 
others  Ins,  driving  privileges  for 
failure  to  pay  property  damage 
.judgments. 

Of  the  tnlal  number  of  .38.3 
drivers  put  off  the  road  during  the 
month.  141  were  from  rural  Mani¬ 
toba.  six  were  from  out  of  the 
province,  and  the  balance  belonged 
to  Greater  Winnipeg. 


CANADA  HAS  A  NEW  BANK 


CAN  BANK  OF  COMMFRCE 

P  A  Thrmrson  to  bp  3?5i'tgrt  in- 
ni'par‘'r*ent  of  th®  Sunerir- 
♦pnclcr*  r>f  Alber*a  Branchrs.  Caicary. 

Co»-n'.renrin2  !ht  DPC'^nibrr  1053  j'.ib- 
-—rnc’  to  tbc  branch  at  Arkona. 

0‘*‘  •.uiL  oocra*f  as  an  indenendrnt 
b'.anrh  under  the  manasement  of  J. 
H-  >froi;d 

A  A  Baron  to  be  manaccr.  Asbestos 
Qne 

P  n  S'’ir.n?^n  be  accountant. 

Aiax 

p  ff-gjirtAV  ♦o  be  accountant  and  D 
\v  K  G^^'^rlfelJou*  assistant  accountant 
B€df'“’'d  Q'le 

t  R  r:rie  to  b<^  manase*'.  Cobalt. 
On* 

A  branch  \Aa?  onered  at  ♦hi.'  toca- 
ti<^n  on  I't  December  under  the 

mana?en'.r»^*  M'-  L  D  .Iordan  To 
he  manar**'  of  r.pw  branch  at  Dins- 
me’'p  Sa.sk 

H  C  r<‘evr<k  ’o  be  manazrr.  Fort 
Marler'd.  .Al*a 

A  D  TI-'’*''Ta'«  to  he  accountan* 


A  Gift  SubscriDtion  to 
The  Finoneiol  Times  is  o 

useful  Christmas  Gift.  It 
helps  you  to  solve  easily 
and  with  dignity,  this 
annual  problem  Your 
clients  end  friends  and 
business  associates  will 
appreciate  receiving  The 
Financial  Times  every 
week  for  a  year,  through 
your  goodwill. 


Hear!  Offirf  —  2.55  Si.  Jnmet  SI.  H' 


THE  MERCANTILE  BANK  OF  CANADA 

C.iinada's  New  (diHtteiccl  Rnnk, 


G.  K  C’arkp  tn  hr  manaccr.  Mun* 

dare  Alta 

J.  M  Parker  to  he  accountant.  Po- 
Alta 

.1  .5.  <”  X'lbn  to  be  accountan* 

Sm  ths'  Opt 

M,  I  !f  MeCooNb  to  be  an  a«si5iant 
accour.tart.  Quom  and  Snadina.  To¬ 

re  r  to 

F  M  Max'Nell  tn  he  aF'!?t.ant  man- 
seer.  Queen  and  ITiversity.  Toronto 
•A  .A  C  m  be  an  a-.^istant  ac¬ 

countant  West  To'*onto.  Toronto 

n  51  Van**  to  be  assistan*  accoimt. 

ant.  Doucia?  and  Cormorant,  V^irton-a. 
B  C 

D  vS  Paris  to  hr  manHcr*".  Vu’ran. 


M.  Visser,  (jcncral  Mana^ser 


J.  Duinker,  Manager 


U'  F  Gslr  ♦r,  hr  acooiintant.  Tccum- 
&eh  and  Til’ettr  Vind:-or.  Ont. 

B\NK  OF  VOVA  OTIA 

'A'  F  Bo\rr  ha?  h»'rn  appotn’ed 
rri'jnac*'’'  a*  Park  and  P’airmoun*. 
M-ntr/'a: 

A  M  P'^'d  to  hr  act-n^  manaccr 

at  Souam-'h,  B  C 

n  .1  C  \:cbol!  to  he  accountant 
at  Cjair  .^nd  Oakwood.  Toronto 

H  I.  Wotn'oro  m  he  accountant 
at  ?au!*  ?tr.  Mar  o.  Ont 

.A  G  W’ntnn  to  bo  ;i;«;istant 
accountant  a’  Sa.'katooo.  .^a^k. 

MFR{  ANTII.K  HANK 

’'Tr*  F  F*oin  baa  beon  annointrd 
a5.'i.a*an*  accountant  at  Montreal 
branch 

r:\vK  Ok  iftHovro 


AHiliatioii  of  .Nalioimlc  I  laiirlcl.sbdnk,  N.V., 
c.slablishcrl  in  .\in.sterclam,  186.1, 
with  office.s  and  branchc.s  in  llie  Netlierland.'?, 
ione.sia,  Japan,  Thailand,  Singapore,  Uongkon 


What  would  be  more  suitable  tor  a  young  friend,  just  getting  started  in 
business  than  The  Financioi  Times?  Whot  could  be  more  helpful  at 
a  time  when  he  may  be  thinking  of  his  financial  and  investment 
program,  than  regularly  reoding  Conodo's  fastest  growing  financial 
newspoper^ 

Everyone  will  oppreciote  your  gesture  and  will  respect  your  judgment,  You 
yourself  will  know  that  a  bothersome  problem  has  been  solved,  in 
just  the  right  way 

Kates:  .$5  a  year  in  Canada  and  the  British  (  ommonwealth. 

$6  a  year  throughout  the  United  States  and  foreign  rountries. 

We  will  send  a  hondsomc  Christmas  card,  ot  the  proper  time,  to  let  the 
reader  know  whom  to  thank  for  such  a  thoughtful  gesture. 

CIRCULATION  DEPT  . 

THE  FINANCIAL  TIME.S 

Please  enter  a  su'oscription  to  The  Financial  Times. 


QUE.  NICKEL  OPTIONS 

Quebec  Niekel  Corp.  Ltd.  advi-e.s 
that  the  November  1  option  for  100.. 
000  share,'  at  $I  75  per  .share  ha.s 
not  been  taken  up  b.v  the  optionee. 
Draper.  Dohie  A-  Co.,  and  the  agree¬ 
ment  ha.s  therefore  been  ter-minalerl. 


annninlrri 
West  and 
.  Lamb'en 


r;-a\  tn  hr  manager,  Ofn 
ind  Cu.'il.s  .5vcniie  Branch, 


Name 


D  1.  Nirdnol-nn  '-as  been  anpointfri 
maragrr  Shr’h-nokr  and  We.-lminster 
B;ancb.  Winnipeg, 

P  r  rmagn  to  be  manager  Tran;- 
cor.a  Bianeh  Winnipeg 

C  A.  V'enn  ha.s  been  anpointed  a 
-ei'ior  in-pcctor.  Wcstri  n  Departmient. 
Wm.nipr  g. 

H  .1.  Bovlr  ha.s  been  apprrinter,  ma.’- 
aror  1 12, In  stree*  and  76th  avenue 
'Jr^hch,  Edmonten 

’  C  51.  Denni.s  to  be  areoiintani  at 

Mount  Plea-ant  and  Bck-i/.c  branch. 
Toronto,  On' 

W.  .1  Cripp.s  tn  he  aecoun’ant  at 

Vorkton.  .siask. 

W  K.  Grazier  to  be  accountant  at 
?t  Kipling.  Sa-k. 

A  E,  Cook  to  be  accountant  a,  Wa'- 
laceburg,  Ont 

K  G  M.a-iin  tn  be  accountant  at 

20a  Vongc  -t.rert  brancii.  Toronto 

F  K  ftoffin  to  he  accountant  at 

Gravelbourg,  Sa-k. 

N  E.  Borland  tn  he  arenuntant  at 
I,angcnburg.  .Sa.'k. 

.5  G  Bell  to  hr  accountant  at,  l,a- 
fleche.  Sask. 

G.  Fo\'  to  be  accountant  at  Clan- 
donald,  Alta 

L  A  Bombardiee  to  be  accountant 
at  Granby.  Quebec. 


Occupation 


Your  own  name 


Occupation 


The  Hnanciai  Times 


\ 


cruise  inito 

summer... 
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lAirline  Borrowers  Feature 


U.S.  Paper  Company  Signs  Big 
Contract  For  Sask.  Pulpwood 


Bulolo  Gold  Dredging  —  A 
Bargain  at  $5 


Prmrp  Albert,  Sask.  —  The  Sas-lthis  production  will  be  taken  from 
Katchewan  Timber  Board  has  sign- 1 the  2,nnn-.square-mile  Candle  bake 
ed  n  coi^ract  with  the  Rhinelander l area  under  option  to  Anglo-Cana- 
Paper  Company  of  Rhinelander, ;dian  Pulp  and  Paper  Milks  Ltd 
Wisconsin,  for  the  production  and;  .Sap-peeled  pulpwood  can  only  be 
deliver.v  of  approximately  200,000  produced  from  May  to  August, 
oords  of  .'sap-prelod  pulpwood  over  during  the  sap-running  season,  but 
a  lO-year  period,  Rhinelander  is  it  i,s  usually  removed  from  the 
well-known  throughout  the  United  forest  and  shipped  after  freeze-up. 
States  and  Canada  as  a  manufact-  Filling  of  Rhinelander's  contract 
glassine,  greaseproof  and  will  provide  full-time  employment 
other  food-wiapping  papers.  for  about  400  men  during  the  sum- 

In  making  thus  announcement  mer  operation,  with  additional 
M.  Kalmakoff,  general  manager  of  work  in  winter  for  skidding,  haiil- 
the  Timber  Board,  said:  "Over  the  iog  and  loading  of  the  wood  on 
contract  period,  this  deal  will  bringicars  for  shipment, 
into  the  province  many  millions  of  It  was  pointed  out  that  freight 
dollars.  It  will  substantially  boo.-t ;  iu creases  put  into  effect  in  recent  j 
northern  Saskatchewan's  timber, .vears  have  now  made  it  unecon- 1 
economy,  bring  greater  stabilit.y  |omieal  to  ship  green,  rough  (not 
to  operators  engaged  in  the  pro- ' peeled)  pulpwood  to  the  United 
duction  of  sap-peeled  pulpwood, 'States.  However,  when  spruce  is 
and  bring  about  better  utilization  .sap-peeled  and  seasoned  its  weight 
of  our  timber  resources."  is  reduced  by  more  than  one-third. 

The  price  to  be  paid  by  the.s'’'^  'I  then  be  shipped  at  a 

Rhinelander  Paper  Company  to  the  saving  in  freight 

Timber  Board  he  pointed  out  would  frosts. 

be  adjusted  annually  "in  aecord-  '  “ — ^ -  ^  i 

ance  with  a  reliable  index  of  prices  Dominion  MinOrols 
and  costs.”  _ 

While  the  Timber  Board  produ-  PfOgFCSS  RcpOft  j 

res  sap-peeled  pulpwood  for  other,  Kdmonton-In  a  progress  report 
mills  on  a  .year-to-year  basi.<,  he  ,  shareholders.  Dominion  Min- 
general  manager  states  that  the  Development  Ltd.  outlines 

^  (v,  ?  f  the  increases  in  assets  which  have 

J  taken  place  in  recent  months.  In- 

of  hese  operations,  since  the  ‘ 

nual  quantity  to  be  produced  for:  ^,3^, 

this  company  IS  a  minimum  of  I.a,-  ,  acquired  in  a  Redwater 

000  cords,  and  may  go  as  high  as.  .  . 


OTTAW.\— The  Industrial  De¬ 
velopment  Bank,  the  nation's  in¬ 
strument  for  the  encouragement  of 
new  industrial  enterprises,  loaned 
$13,122, fi!)8  in  the  fiscal  year  ended 
September  .30.  10.53.  This  figure 

represents  an  increase  of  slightly] 


ian.  ($4,460,0001,  half  of  which  will  were  laid  off  at  the  plant  earlier 
I  be  supplied  b.y  Bulolo  and  half  byi'h's  fall  as  a  result  of  unfavorable 
„  marketing  conditions. 

■  the  Australian  Government.  Pro-  _,  "  .  j  .■  .  .  „  . 

'  .  ^  The  cut  in  production  statement 

duction  IS  due  to  commence  in  .Ian-  points  out  will  amount  to  1.30  tons 
uary,  1054.  of  slab  zinc  each  day.  or  about  2.5 

,  .  P<tr  cent  of  the  company's  present 

.Another  reason  for  the  price  of  output.  Unfavorable  market  condi- 
the  shares  being  so  low  is  that  most  tions  are  blamed  for  the  move, 
of  the  liquid  assets  are  in  sterling,  ~ 

and  fixed  and  other  assets  are  in  Plastene  (Canada) 
the  sterling  area.  However,  since  Enf-ers  Plastic  Field 
19.52  the  Australian  government  has  plastene  (Canada)  Limited,  re¬ 
permitted  the  compan.v  to  retain  centl.v  incorporated  under  a  Dom- 
surplus  earnings  in  dollars.  Bulolo  jnion  charter,  is  a  new  entry  into 
should  have  $2,000,000  cash  in  Can- [the  field  of  precision  molded  plas- 
adian  funds  at  this  date.  ($2  per  tics.  Compan.v  is  associated  with 

:the  Plastene  Corp.  of  Crawfords- 
jville.  Indian,  and  will  have  access 
Bulolo  also  operates  under  most  to  all  the  latter's  engineering 
favourable  taxation  conditions.  Last  knowledge  and  accumulated  experi- 

cnce 

year  total  tax  amounted  to  .04c  per  ■  j.  , 

*  The  new  firm  is  now  ready  to 
share,  presumably  on  interest  re-  negotiate  contracts  for  any  injcc- 
ceived  from  their  holding  of  .Aus-  lion  molded  plastic  items.  Its  first 
tralian  Government  bonds,  undertaking  will  be  manufacture 

of  plastic  components  used  by 
Dividends  are  not  eligible  for  the.  Thermos  Bottle  Co,  Ltd.  in  final 
20^;  tax  credit  in  the  hands  of  Can- '  as.sembly  of  vacuum  bottles  and 
„„  I  other  vacuum  ware, 

anians. 


H.  G.  B.AGNAM. 


H  R.  Milner,  Q.C..  Chairman  of 
the  Board  of  Directors  of  Anglo- 
Canadian  Oil  Company  Limited  an¬ 
nounces  the  appointment  of  H.  G. 
Bagnall  as  Vice-President  of  the 
Company  effective  November  1st. 

Mr.  Bagnall  has  spent  15  years  in 
line  production  and  administrative 
branches  of  the  oil  industry,  most 
of  which  has  been  with  Anglo- 
Canadian.  and  he  now  becomes 
operating  head  of  the  Company. 


In  the  third  quarter  of  I!)j.3  Cana¬ 
dian  manufacturer.s  produced  .5. .3.54.- 
7.54.000  cigarettes,  .59.3,736.000  more  than 
in  the  same  three  months  last  year. 


I  Obviously  there  is  a  reason  for 
this  stock  being  on  the  bargain 
counter.  The  gravel  reserves  are 
i  running  out  and  at  last  year's  dredg-  * 
jing  rate  the  present  reserves  will 
! continue  for  4  years  and  earn  a  con- 
iservatively  estimated  $6.72  net  per 
;  share. 

The  quality  of  the  management 
and  board  are  excellent  and  the 
I  entry  of  Bulolo  into  a  plywood 
operation  on  a  50  50  basis  with  the' 
-Australian  government  indicates 
that  the  company  has  no  intention 
of  packing  up  when  the  dredging] 
operations  cease.  The  company  has 
operated  a  sawmill  and  logging 
'plant  for  their  own  requirements 
for  man.v  years  and  after  the  war  a 
survey  team  from  H.  R.  MacMillan' 
Exports  Ltd.  (Now  MacMillan  A- 
Bloedel)  was  commissioned  tostud,V| 
the  possibilities  of  a  major  opera¬ 
tion. 

Their  report  was  attractive  i 
enough  to  cause  a  company.  Com-j 
monwealth-New  Guinea  Timbers! 
Ltd.,  to  be  formed  with  an  author-; 


Per  Share  Data  — 1.000.000 
LIQUID  ASSETS: 

Cash  on  Hand  and  In  Banks 

Cash  in  Hands  of  .Agent  . 

Bullion  on  Hand  and  In  Transit 
Bonds  in  .Amortisation  I'und  .. 
Cash  in  .Amortisation  Fund  ... 


Total  Liquid  .A.^^sets 
INVESTMENTS: 

Commonwealth-New  Guinea  Timbers  Ltd 
Consolidated  Purchasing  and  Designinginc 


Total  Investments 
FIXED  ASSETS  AT  COST: 

Mining  Properties.  Water  Rights 
Dredges  anti  Dredge  Equipment 

Hydro-Electric  Plants  . 

General  Plant  and  Equipment  . 

Buildings  . 

Roads.  Bridges  and  .Aerodrome 


r/ie  finest  Machine  Tools 
in  their  class 
available  anywhere 

manufacturers  OF: 
VICTORIA,  INVICTA,  VEIOX, 
PROGRESS,  CARDIFF 
EXCEL  MACHINE  TOOLS 

write,  telephone  or  wire 

for  complete  details 


Total  Fixed  .Assets  . 

OTHER  ASSETS: 

■Accounts  Recei\’ab!e  . 

■Advances  to  C-.NG.  Ti.mbers  Ltd. 

Stores  and  Supplies  . 

Deferred  Charges 

Prepaid  Insurance  Premiums  . 


Brazilian  Services 
Up  in  Ten  Months 

Toronto,  —  Utility  services  of 
Brazilian  Traction.  Light  and 
Power  Co.  Ltd.,  showed  increases 
for  the  first  ten  months  of  the 
Iiresent  year  as  compared  with  the 
same  period  of  1952.  Number  of 
telephones  in  service  October  .31. 
195.3,  was  .5.39.921  — •  an  increase  of 
.3.3,516  over  the  same  date  in  1952. 

Sales  of  electric  power  rose  from 
3.723.771.134  KWH  in  the  first  ten 
months  of  1952  to  3.815.6.50.877  KWH 
in  the  corresponding  period  of  1953. 
.Sales  of  gas  for  the  same  period 
of  1953  were  7, 697. 21.3, .506  cubic  feet. 

,.364,469,692  cubic 


Total  Other  .A.sset; 


Gro.ss  A.'sets 

Les.s  Current  Liabllitiri 


Saint  John  Stores 
For  Simpsons-Seors 

Toronto. — E.  G.  Burton,  president 
of  Simpson-Scars  Ltd.,  announced 
here  that  the  company  plans  to 
build  a  modern  retail  store  in  Saint 
.lohn.  N.B.  The  company  is  pur- 
cha.'ing  acreage  in  the  area  knowm 
as  the  Rifle  Range  bounded  by 
iVisart  .street  and  Lan.sdowne 
I  avenue.  Parking  for  several  hun¬ 
dred  cars  will  be  provided. 

The  new  store  will  carry  a  full 
range  of  merchandise,  including 
many  lines  of  appliances  and  home 
furnishings,  developed  by  Sears. 

:  Roebuck  and  Co.  in  the  United 
States.  Many  of  these  lines  are 
uiow  being  manufactured  in  Canada 
for  Simpsons-Scars.  .A  wide  assort¬ 
ment  of  fashion  merchandise  will 
also  be  featured. 

This  is  the  eighth  retail  store  to 
be  announced  by  Simpsons-Sears  i 
since  the  formation  of  the  com-: 
pany  on  .Ian  8.  195.3.  The  compan.v] 
is  also  building  stores  in  Burnaby 
and  Nanaimo  on  the  Pacific  Coast.  I 
in  Sarnia,  Hamilton.  Port  Arthur.' 
Peterborough  and  Ottawa. 


increased  from 
feet  .Tanuary  to  October.  1952. 


Goodrich  Transferring 
Its  Footwear  Plant 

Kitchener,  Ont.  —  .Announcement 
15  made  by  B.  F.  Goodrich  Rubber 
Co.  of  Canada  Ltd.  of  the  transfer 
of  Its  footwear  manufacturing  op¬ 
erations  in  Kitchener  to  the  prov¬ 
ince  of  Quebee.  beginning  in  .lan- 
uary.  More  than  400  employees  will 
be  affected. 

Ira  G.  Needles,  president,  states 
that  a  working  agreement  has  been 
reached  with  a  Quebec  manufac¬ 
turer  for  the  p''nduction  of  Good¬ 
rich  brand  footwear,  using  Good¬ 
rich  designs,  specifications  and 
technical  knowledge.  Name  and  lo-j 
cation  of  the  manufacturer  was  not ' 
announced, 

Mr.  Needles  points  out  that  high  1 
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^pressof&oliami  Canadian  Business  Index 


CRfXs^ 

■from  New  \6rk 


Changt 


FINANCIAL— D.BS. 

Bank  Debits  9  mnnth.s 

Chartered  Banks — Sept.  .30 
Demand  Depo.sit<;  .... 

Savings  Deposits  . 

Current  Loans . 

Life  Insurance  Sales— .3  months  .. 
Bond  Financing — 10  months  . 

DOiMIMO.N  FINA.N’CE 

Total  Revenue — 6  months  . 

Total  Expenditures  ..  . 

Surplus  .  . . 

Bl'SI.NESS  COMH'l'IONS— n.B  S. 

General  Eeonomie  Situation- 

Index  of  Industrial  Prodiirdnn — 
Aug.  .  !935..33  equals  100 

rrnductinn  and  General  Business 
Mineral  rruduetion — 

Gold — 3  months  .  Ounces 

Cement— 8  months  .  Bhis. 

Asbestos— 9  months  .  Tons 

Coal — 10  months  .  Tons 

C:ude  Oil— 8  months  .  .  Bbls. 
Maniifaetiiring  Produetion — 

■Aug .  193.5-39  equals  !00 

Flour— 2  months  (al  Bbls, 

Leather  Boots,  Slnoes— 8  mo.s  Prs. 
Newsprint— in  months  .  .  .  Tons 

Wood  Pulp— 10  months  .  Tons 

Papciboard— 9  months  Tons 

Fine  Paper— to  moiiih.s  Sh.  Tons 

.Steel  Ingot  — 9  mouths  .  -Sh  Tons 
Pig  Iron — 9  months  Sh,  Tons 
Power  production— 9  mo.s.  H  P 
.Auto  Sales — 9  months  I'nits 

Paint.  Varnish  Sales  3  mos  S 
Refined  Pclroleum— 7  mos  Bhls. 
Alanufacturing  Inventories— Sept.  . 
Building  Permits — 7  mos . 

FOREIG.V  TRADE- 

Total  Exports  .  9  mos. 

Total  Imports  .  9  m.os. 

Total  Trade  .  9  mos. 

Total  B.il.nnce  .  9  mos. 

I'.S.  Balance  .  9  mos. 

U  K.  Balance  .  9  mos. 


Leave  winter  behind  . . ,  step 
into  mild,  soothing,  carc-free 
living  aboard  an  Empress  of 
Scotland  West  Indies  cruise. 
Soak  up  the  sun  beside  the 
"Scotland’s”  pool  .  .  .  and  in 
exciting  Caribbean  ports  of 
call,  '’i'ou’ll  enjoy  shore 
parties,  famous  Canadian 
Pacific  service  and  meals. 
Three  cruises  only.  ..restric¬ 
ted  to  42  5  members  each 
No  passports  required. 

|an.  29 —  I  New  York,  St.  Thomoi, 
I  Virgin  Itlondi,  Si.  Lucia, 


2  906,048 
11.9.59,750 
692,176 
14.150.000 
37,735,480 


men" 

help"’' 

»ian<l' 


hi'tciD 


New  York,  St.  Thomas, 
Virgin  Islands,  Port  of 
Spain, Trinidad,  La  Guairo, 
Venezuela,  Curacao, 
N.W.I.,  Cristobal,  Canal 
Zone,  Kingston,  Jamoica, 
Havana,  Cuba,  New  York. 


F«b.  17- 
18-day 
cruise 
From 
$450 


New  York,  St.  Thomos, 
Virgin  Islands,  Port  of 
Spo'm, Trinidad,  Lo  Guairo, 
Venezutio,  Curacao, 
N.W.I„  Cristobal,  Conol 
Zona,  Havana,  New  York. 


Mof.  9- 
1 7-day 
cruise 
From 
$425 


DOMESTIC  TRADE— D.B.S. 

Chain  Store  Sales  .  .  .  9  mns 

Department  Stores  Sales  .  9  mos 

Retail  Sale.s  .  9  mos. 

Wholesale — Sept.  '35-39  equal  190 
Farm  Income  .  6mos, 

Rail  Carloadings  week  Nov  2! 
Do  Cum.  total  . .Nov  21 

PRirES— D.B.S. 

Wholesale  Prices  Oct  .38-.39  cents  190 
Consumer  Index.  Oct.  1949  equals  199 
Ind.  Comb.  Slocks  Sept.  .''5-39  equals  109 
Ind  Bond  Yields  .May  '35-39  equals  iOO 
GR.VIN  STATISTICS— Bushels— DBS. 

Wheal  in  Store  Nov.  18.  bushels.. 
EMPLOYMENT— D  B  S.  Sepl.  Isl  — 

General  Index  . 

RAinVAYS  EARNINGS 
C.N.R.— Ocloher 

Gro.ss  Revemms  . . 

Operating  Expen.ses  . 


Infermafien  and  reservations  from 
any  Canadian  Pacific  office  or 
your  own  travel  agent. 


to  i  mtiwv  cmoites 


Bank  of  Montreal 

C^i*uu(aU 


Net  Rc'.vnues  .... 
Ten  .Months: 

Gro.-s  I.’evenues 
Operating  F.xpensc.s 


Net  Revenues  . . 
.11  — Ocinbc- 
G.o'.-  Rovemrs  .. 
Operating  F.xpenses 


.Net  Revenue, 


%e  financial  'Ifmes 

*  ■  ■  our  modern  way  of  life  we  have  revolution-*  •  •  ■  I 

Labour  Troubles  in  Engineering  Industry 
Come  With  U.K.  Economy  in  Balance 


FSTABI.ISHKn  1!>12 

Piihli^bPii  p\rrv  rrirta\  at  410  SI.  Virhola*  StrPPi 
AInntrpal.  hv  Thp  Finanpial  Time*  PiihlishinR  C  o.  l  td 
Spprplarv.  .lolin  P.  HorK'  B.Sp.,  C'.A.  .Xiithori/Pil  a> 
spponrt  riav<  Atail.  Post  Offirp  Pppartnipnl,  Ottawa 


FRTI. 

TVSON 

w  vov  \r. 


Sl'BSCRIPTION  PRICK:  In  Canada  and  thP  Vnitpd  KiiiR- 
dom,  J.s  on.  KIspwhprp,  .Sfi.On  (Canadian  fund*;.) 

ABVF.RTISINC;  natP  cards  on  appliration  at  all  onr 
offipps  or  from  anv  rpsponsihlp  .XdvprIisinR  .ARPnry. 

BK.AP  OF'FICF:  Monlrpal.  I.AnrasIpr  2nfi»  —  All  Pppart- 
mpnis. 

TORONTO  OFFICF:  400  Roval  Bank  BldR..  *  KIpr  SIrPPt 
Fast:  Tplpphonp  KMpirp  S-O.riO,  O.  K.  Brlpm.  Rpprp- 
spntafitp.  • 

l,0\no\,  I  NO  :  O.A  BishopsRatP,  K.C.  21  Pavipt  &  Co., 
Rpprpspiilalivps. 

PARIS.  FRANCK:  2S  Rup  RirhpliPii.  Paris  1.  Franpp. 

NFW  AORK:  111  Broadwa.v,  R.  S.  Farlpv,  Rpprpspntalis  p. 


ized  our  entire  economy;  and  any  attempt | 
to  revert  to  the  “frood  old  days"  could  not 
but  result  in  widespread  unemployment  and 
distress.  More  to  the  point,  it  also  is  a  fact 
prpsidpni  and  Alan. -Editor  that  WO  Can  Hvc  what  is  a  reasonable  facsim- 

. ''*^*”  '''^*'^110'  '  ‘graceful"  way  of  livinp  which 

. — ^ : -  marked  the  old  days  of  our  nostalpic  mem¬ 
ories.  even  in  these  modern  times. 

There  may  have  been  fewer  ulcers  in  the 
old  days;  but  there  were  many  more  men. 
women  and  children  who  starved  to  death. 

And  one  does  not  necessarilv  have  to  die  _ .,i 

the  engineering  industry  on  Dc-  unions,  however,  conveniently , of  the  great  continental  shipyards 
cember  2.  due  in  the  re'jpciioii  of  ignore  Ibis  and  ni.sh  in  with  a  the  three  -  shift  sy.stem  is  being 


By  ALFRED  W.  GINGELL, 

(Londotr  torrespondenf  of  The  Finonciol  Times) 

L-ondon  (B.v  Mall'  —.As  this  dis-  IP.Al.  but  the  cniTipany  reports  nowlworld  markets,  we  shall  have  to 
being  prepared,  ten.'. on  coming  to  hand  are  beginning  to*alter  our  methods,  particularl.v  in 
is  in  the  air.  fora  twenty-four-hour  reflert  keener  competition  and  the  some  of  the  industries  in  which 
walk  out  is  timed  to  commence  in  end  of  the  seller's  market.  Thp  we  have  been  pre-eminent.  In  some 


with  ulcers. 


Devoted  to  the  interests  of  the  invest¬ 
ing  pi/blic  in  the  belief  that  the  con¬ 
fidence  of  capital  is  essential  to  the 
stability  of  finance,  the  prosperity  of 
^■cm.Tipwt  f),g  development  of  our 

resources. 

MO.VTKE.AL,  f'RID.W,  DECEMBER  11.  IPa.l 


wage  claim.  By  the  time  thi.s  demand  for  a  l.i  per  cent  increa.se;  worked,  bringing  substantial  econ- 

! space  is  in  print  the  .strike  will  be  the  idea  being  to  cash  in  before  omies  in  production  cosUs.  At  home 

over,  but  1  mention  it  as  it  sets  the  the  return  to  lower,  bilt  healthier  the  44  hour  week  is  enforced  and 

j stage  for  what  is  to  follow.  profit.s  becomes  general.  lines  of  demarcation  among  the 

i.-  i  •  •  i-  Without  exception,  thp  British  Now  for  a  point  which  I  should  craft  trades  are  rigid. 

.  The  SUpjrc.stlOll  that  inciea^SinjT  competl-  exorting  emplo.vers  maginc  i.s  a  familiar  one  to  Cana-.  Some  of  the  industry’s  customers, 

tion.  both  in  the  dome.stic  and  expoit  mai-  ^^d  employed  to  come  to  .some  dian  indu.strialists  in  their  nego-  both  at  home  and  abroad,  are  com - 
kets.  should  be  reparded  as  a  constructive 


More  Competitive  Conditions 
Have  Their  Compensations 


Constructive  Banking  a  Comfort 
To  Canadian  Depositors 


development  rather  than  a  reason  for  pes- 
.'imism  was  advanced  by  James  Stewart. 
C.B.F^.  president  of  The  Canadian  Rank  of 
Commerce  at  the  annual  meetinp  of  that 
institution  in  Toronto  this  week.  “We  must." 
he  said,  “become  increasinply  aware  of  the 
implications  of  pcnerally  hiph  costs  of  pro¬ 
duction  and  the  difficulties  emanatinp  from 


come  to  .some  dian 

agreement.  Now  it  may  seem  a  rations  with  oreanzed  labour.  Board  plaining  about  the  in.stability  of 
.strange  thing  to  say,  but  this  is  looms  in  this  country  ha\p  recently  prices.  In  the  past  few  years,  prices 
one  of  the  occasion.s  when  I  wel-  been  more  generous  in  their  divi-  hate  rocketed,  but  shipowners  all 
come  a  strike.  I  have  said  on  other  riend  pa.v  cuts  but.  although  divi-  over  the  world  arc  finding  it  un- 
ocxra.s-ions  in  th;s*space.  and  1  .say  dends  hate  been  increased,  they  economical  to  run  high  cost  ships, 
again,  that  if  inflation  is  to  be  bear  no  relation  to  the  rise  in  There  have  been  ominous  warnings 
really  checked  and  Britain’s  peon-  wages  or  to  the  capital  actually  from  shipowners  about  cancella- 
omy  put  on  an  et  en  keel  there  employed  in  the  businp.s.s  One  com-  tions.  and  if  there  .should  be  a  fur- 

that  recently  paid  a  larger  (her  fall  in  freight  rates,  accom- 
■idend  .showed  in  a  pictorial  dia-  p^pied  b.v  .still  higher  prices  for 
My  only  regret  Ls  that  the  clash  gram  that  it  was  equal  to  about  .Id.  yhip.s.  the  so-called  two-year  order] 
d:d  not  come  sooner.  It  would  ha\e  out  of  e\ery  2ns.  earned.  It  cost  books  could  vanish  like  snow'  after 
been  better  for  ail  concerned,  in-  about  1  10.000  more.  .-\s  this  par-  3  thaw, 
icluding  thp  long-term  intere.st.s  of  ticular  company  has  about  8.000 
jthe  engineering  workers  them-  employees,  the  increase  was  equal 

week  for  each 


In  the  meantime  the  British  index 
of  industrial  production  is  .still 


spites.  .Since  the  end  of  the  war  to  less  than  6d 

it  has  been  only  too  ea.sy  to  pass  man  on  the  pay  roll,  .Not  much  sup-  rising,  the  October  index  showing 

on  inereased  prices  to  the  con-  port  for  wage  increases  here.'  s(.vcn  to  eight  points  over 

sumer.  Now  tho.sp  day.s  are  over,'  The  unions  know  about,  but  con-  period  in  19112  and.  what 

and.  if  our  engineering  expoiTs  are  vcniently  ignore,  the  large  amount  j,  pp^p^p  important,  about  six  points 

not  t.i  be  priced  out  of  world  of  capital  that  has  to  be  employed  p^.pp  October.  19.il.  From  thi.s  it  can 

markets,  there  must  be  an  end  to  sustain  employment.  Recently  I  j,p  ,ppp|  ,bat  the  level  of  business 
annual  increases  which  do  not  add  had  occasion  to  remember  that  3p(ivity  is  at  an  all  time  peak. 


What  makes  the  Canadian  banking  sy?  . . .  . .  .  ,  .u  1  w  . 

tem  tick?  Why  i.s  it  that  hankinpr  in  thi.s  them  in  competitive  markets,  both  at  home  i.i,j,3,ip,p,  ’  ■  ‘o  e  a  out  1 

country  has  become  a  synonym  for  strength  and  abroad.  We  must  be  prepared  for  tin- 
and  stability?  The  chief  reason  is  probably  even  activity  both  regionally  and  in  the 
found  in  some  comments  on  the  functions  of  industrial  operations  that  make  up  the 
the  chartered  bank.s  made  by  Cordon  R.  Rail,  economy.” 

president  of  the  Rank  of  Montreal,  at  this  “jf  piy  assumption  of  the  business  dim- 
week's  annual  meetinjr  of  that  institution.  3^0  f^j-  ti-10  niontbs  to  come  is  correct."  Mr. 

Pointing  out  that  "the  business  of  lend-  Stewart  said,  ‘  then  business  for  the  first 
inp  money  and  pettinp  it  back"  always  is  time  in  some  years  will  acquire  a  fuller  ap- 
an  important  aspect  of  a  bank's  activities,  preciation  of  the  relationship  of  costs  to 
I\ir.  Rail  emphasized  that  it  presents  par-  sellinp  prices.  This  relationship  has  been 
ticular  problems  at  a  time  such  as  the  pres-  obscured  in  the  immediate  past  by  reason 
ent.  ''A  bank,"  he  said,  “if  for  no  other  of  risinp  dollar  volume  which  has  tended 
reason  than  the  profit  motive,  is  naturally  to  pive  an  unrealistic  view  of  profits." 

anxious  to  lend  monev.  Rut  we  must  at  the  jn  iij;;  survev  of  the  economic  and  busi-  .  ,  j  .  .  u  u 

.same  time  keep  our  primary  responsibility  ness  situation,  the  Rank  of  (  ommerce  presi-  lo  mcipa.sp.  nowpirr.  1.  aimo.t 

to  our  depositors  prominently  in  mind.  An.v  fjent  kept  in  step  with  other  loadinp  bank 
bank  that,  for  reasons  ol  prol it.  embarked  executives  in  emphasizinp  his  opinion  that 
upon  a  wide-open  credit  poIic\’  without  due  there  are  no  apparent  rea.sons  why  a  dark 
repard  to  the  nature  of  the  risks  involved.  A-jow  should  be  taken  of  the  outlook.  He 
would  soon  lind  itself.  aIon,ir  with  its  de-  pointed  to  many  sio-ns  of  strenpth  in  the 
positors.  in  a  very  unenviable  position,  to  domestic  .scene  and  indicated  that,  while 
put  it  mildly.  The  first  duty  of  a  bank,  as  I  tj-iei-o  rnay  be  some  reduction  in  capital  in- 
see  it.  is  to  be  slronp.  for  it  is  only  a  stronp  vestment  in  1051.  the  amount  invested  still 
bank  that  can  perform  the  dual  function  of  j«  likely  to  be  larpe.  While  he  saw  exidence 
providinp  unquestioned  safety  tor  depositors  inventories  accumulatinp  in  some  iines, 
and  constructive  assistance  to  borrowers.  which  mipht  .suppest  a  stickiness  in  prices. 

The  reference  to  "lendinp  money  and  or  possibly  an  overly  optimistic  appraistii 
pettinp  it  back"  is  sipnificant.  FAery  one  of  of  the  market,  he  said: — "To  my  mind  these 
the  banks  which  have  uii  to  now  published  are  sipns.  not  neces.<arily  of  wi'akness.  bid 
their  financial  statements  for  the  past  year  of  vipour  in  the  business  community." 
have  shown  very  wide  increases  in  xohinie  j,  j..  t^piat  our  leadinp  bankers,  wliile 
of  commei'cial  loans  durinp  the  period,  and.  ni]ipinp  in  the  bud  any  tendencx’  toxxards 


I  enough  money  left  to  them  efler 
jlaxes  lo  provide  a  higher  propor- 
Ition  I  admil  we  need  foreign  cap- 
}ilal  and  lhat  we  will  for  many 
I  years  yel,  bill  surely  it  would  be 
better  if  Canadians  could  share  to 
ia  greater  extent  in  the  prosperity 
[of  our  own  growing  eoonom.v.  Re- 
j  member  that  in  the  proportion  that 
I  foreign  capital  owns  our  resources. 

:  we  are  onl.v  the  hewers  of  wood 
land  drawers  of  water,  it  is  only 
to  the  extent  that  we  Canadians 
[retain  ownership  that  we  shall 
benefit  to  the  full  from  our  own 
rich  heritage. 

i  There  is  .some  hope  that  these 
matters  will  improve  and  I  think 
our  present  government  is  well 
aware  of  the  fact.  They  have 
already  allowed  20  per  cent  of  divi¬ 
dends  by  Canadian  corporations  to 
be  deducted  from  the  tax  payable 
b.v  the  shareholder.  Thi.s  i.s  a  ver.y 
fine  step  in  the  right  direction,  but 
it  i.s  only  one  step.  Al.<o  new  min¬ 
ing  companies  are  given  a  tax 
exempt  period  of  their  first  three 
years  in  production.  We  have  a 
too  .sophisticated  tax  system  and 
at  the  prohibitive  rates  they  arej 
now  at.  I  am  convinced  we  have 
hit  the  point  of  dimini.shing  return.s. 
<•  <> 

Gentlemen,  can  we  develop  our 
country  to  iLs  ultimate,  and  at  its 
maximum  rate,  and  at  the  same 
time  have  the  brakes  all  set  on 
those  xvho  are  above  average  abil¬ 
ity  and  ambition.  Can  we.  at  the 
same  time,  lean  more  and  more 
on  the  government,  which  in  turn 
costs  more  and  more.  I  say  "no”  We 
cannot  reach  our  zenith  b.v  less 
work  and  more  pay  and  have  the 


[government  keeping  us  in  our  old 
!  age. 

j  This  trend  towards  more  and 
more  social  security,  with  more 
taxes,  can  only  lead  to  economic 
.retrogression  and  not  to  expansion, 
land  the  funny  money  boys  cannot 
[Change  thi.s  fundamental  fact.  Do 
I  not  misunderstand  me,  I  know  we 
have  to  pay  income  and  other 
taxes  for  defence  and  other  proper 
governmental  expenses  and  I  know 
I  we  have  to  care  for  the  old  who 
cannot  care  for  them.selves.  but, 
there  i.s  only  so  much  we  ran  do. 
I  (Continued  on  Page  It) 
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entirely  due  to 


expansion 


xvhile  ir  ha.8  boon  pointed  out  That  thi."!  re¬ 
flects  the  increased  pace  of  Canadian  eco¬ 
nomic  dexelopment,  it  xvoiild  .^^cem  from  the 
remark.^  of  the  Rank  of  Montreal  pre.iident 
that  bank  executix-es  are  becoming:  inclined 
to  keep  a  clo.ser  xvatch  on  the  loaning  .situ¬ 
ation. 

In  a  reference  to  the  pending  re'.i.sion  of 
the  Bank  .Act.  Mr.  Rail  returned  to  the 
theme  of  "con.sti'uctive  banking."  He  ex- 
pre.'x.'ied  the  hope  that,  xvhalexer  the.<e 
di.«cu.«.'":ion.«  bring  forth,  txvo  ba.-^ic  con.'^id- 
eration.-:  xvill  be  kept  clearly  in  mind:  one, 
that  a  competitix-e  iianking  .<y.<tem.  operating 
xx'ith  the  minim'um  of  formal  re.'t fiction.', 
ha.':  been  ami'ly  .-'hoxvn  by  experience  to 
be  best  .'uited  to  the  need.':  r>f  the  Can¬ 
adian  community.  The  other  i."  that  both 
competition,  and  flexibility  can  he  mo.-:t 
effectix’e  xvhen  they  proceed  from  a  po.<ition 
of  .strength. 

“It  xvould  be  doing  an  ill  fax’or  to  the 
Canadian  public."  Mr.  Ball  empha.'tized.  "to 
unnece.-'.'^arily  fetter  the  banks  in  the  per¬ 
formance  of  their  functions.  And  it  xvould 
be  no  less  dangerous  in  pursuit  of  any 
doctrinaire  notions,  to  push  the  bank.«  into  a 
po.'ition  in  xvhich  they  xvere  expected  to 
assume  risks  xvholly  inconsistent  xvith  their 


cxrrt  prr.';surc  fnr  thing  like  thi.'.:  "Vacancic.s  exist  for 
one  increa.^e  and  then,  about  three  tho.se  prepared  to  bring  $20,000  fnr  demand:  and  this  is  quite 

:nor;ths  later,  to  file  a  claim  for  tool.-;,  plant  and  equipment."  In  hi.=  to  make  one  su.'.peet  that 

the  next,  .statement  to  shareholders  at  the  improvement  is  not  based  on  a 

It  is  difficult  to  ..;ee  what  the  annual  meeting  of  a  leading  Mid-  foundation.  It  does  not  do. 

unions  ".vill  gain  hy  the  strike;  the  lanri-'  metal  pre.ssing  firm,  the  ^fn^pyer.  to  exaggerate  this  point, 
employers  do  not  seem  to  be  par-  chairman  s.orculatcd  how  it  would  j,  ^3,.  ^een  achieved  without 
tie-.ilarly  d  sturbed.  although  a  one-  "ork  out  if  emplo.vers  paid  .'O  3^.^.  afjvorse  affect  on  the  balance 
day’s  .'toppagr  will  almost  certainly  murh  each  week  for  the  lu^e  of  of‘p3yments.  All  the  same,  the  lag 
di'tnrb  the"  pattern  of  production  plant  and  bought  their  material.^,  j,,  exports  makes  one  wonder  whe- 
for  at  lea.^t  a  week.  Possibly  the  HLs  estimate  was  that  it  would  cost  j,  the 

■unions  believe  that  the  threat  of  them  about  IDs.  to  earn  i;  in  a  market. 

.some  further  un.specificd  action  week.  He  wa.s.  of  cour.se.  not  put-  mi.stake  about  it.  if  the 

later  or.  will  frighten  the  govern-  ting  it  forward  as  a  practieal  pro-  jp^^p  ^^.p^p  j^p  3, 

mer.t  .nto  persuading  the  emplo.ier.s  po.s.tion.  Imagine  the  reaction  from 
to  gi\e  way.  the  union  bo.sses  if  such  an  idea 

"-vere  put  up  to  them. 

I  hax'c  always  bclicx'cd  that  the  .> 


erm 

in  19.ll,  we  .should  be  now  in  a 
\er.v  serious  balance  of  pa.vments 
crisi.s.  In  the  third  quaiier  of  this 

a  dcnrO$."sinn  complex  among  bu.":iness  men  ‘  mai  me  ...  *.•  .,.  vear.  exports  were  four  points 

and  Canadian  citizen^  in  general,  .should  gix-e  below  the  average  for  l9.ii.  On  the 

xvarning  that  a  prolonged  period  of  pro.s-  "  knowledge  of  common  the  nation  has  been  exercising  the  other  hand  the  volume  of  imports 

.sense  economics  was  through  the  minds  of  politician.s  and  financial  „.3;  onlv  one  point  down.  Th  s  is 
perusal  of  annual  reports  of  lead-  .inurnalists.  The  U.K.  has  had  an  quite  .sufficient  to  show  that  there 
ing  companies.  The  many  duties  overall  surplus  for  nearly  eighteen  no  room  for  complacency  in  our 
of  thi.s  column  include  the  analy.sis  months  and.  even  if  we  exelude  present  situation, 
and  comment  upon  coinpany  re-  Defence  .Aid.  a  balance  has  almost  There  is  no  prospect  of  an.v  ea.sv 
a  .section  of  the  f  nancial  oeen  reached.  So  far,  .so  good.  Ero.s-  ]*nad  to  increa.sed  exports  Wherea.s 
Great  Britain.  This  i.s  a  pccts  for  19.i4  will,  of  coiir.-e,  de-  the  Rriti.sh  index  of  production  has 
po.a.se  1.  a,  no  a  crop.s  up  repeat-  pend  to  a  latge  extent  on  bii.-iness  iieen  ri.sing  the  .American  ha.s  been 
edl.v  in  the  statements  of  chair-  activity  in  the  United  State.s  and  f3iiing.  Does  not  that  indicate  that 
men;  ’"Competition  has  become  upon  whether  the  terms  of  tradelthere  is  likely  to  be  increased  com- 
keencr  and  we  were  not  able  to  remain  in  our  favour.  petition  from  the  United  States  in 

pass  on  la.sf  year’.s  increased  x^ages  I  have  no  wish  to  appear  as  the  (hp  near  future? 
of  engineering  workers  to  our  r"us-  skeleton  at  the  feast,  but  I  cannot  That.  I  think,  puls  the  matter  in 
tomers.  Consequently,  profit  mar-  help  thinking  that  our  re<-ord  it,s  i-ight  perspectix’c  and  is  a  hrt- 
n.s  and  earnings  hax’e  declined.  shoiilr!  "ne  better  than  it  is.  Our  ter  guide  than  the  forecast.s  of  our 
The  unions  have  made  great  play  exports  are  not  ri.sing  fa-t  enough  economists.  XX^hile  they  pore  o\’pr 
xvith  the  profits  earned  by  thp  to  justify  confidence.  They  have  their  charts  and  graphs  and  argue 
engineering  industry.  It  i.s  true  that  ceita.nly  not  kept  pace  with  Ger-  about  trade  c.vcie.s.  many  thousands 
earning.s  before  taxe.s  .staged  a  many,  our  greatest  competitor.  .of  engineers  get  set  to  walk  out 
p  ad\"ance  between  1949  and  If  we  are  to  retain  our  place  in^on  the  job! 


perity  $iich  a$  xve  hax'p  cxpcrioncpfl  mu.=;t 
rtf  nece.'i.'xity  call  for  .'inmc  mea.^^urc  of  ad.iti.":t- 
ment.  -A.  depression  complex  must  inex"itably 
lead  to  dei'ression.  Hand  to  month  httyin.ir 
Itolicies;  over-cantion  in  plant  expenditures 
to  take  cai’e  of  nexv  business  offered:  un-  b"'  -' 
necessary  parin.T  of  exponses  all  mii.'T  have  ''■_ 

an  adx’erse  effect  upon  the  b-jsiness  and  in¬ 
dustrial  structure. 

On  the  other  hand,  the  industrialist  and 
I'usiness  man  must  recognise  the  fact  that 
conditions  haxe  changed  to  the  extent  that 
he  mu.st  fight  for  his  share  of  the  business 
that  is  offered.  This  means  that  he  mnst 
change  his  approach  to  selling  and  produc¬ 
tion  ]iroblems:  that  he  must  gix"e  closer 
attention  to  costs,  but  xvithout  unnece.ssary 
skimping. 

In  rex'iexving  the  financial  .<tatemenf  of 
the  bank  to  the  meeting  Neil  J.  McKinnon, 
general  manager,  pointed  to  the  increase 
during  the  past  year  of  .?101  million  in  cur¬ 
rent  loans  in  Canada  xvhich  increase,  he  said, 
i.s  xvidely  spread  through  agriculture,  indus¬ 
try  and  commerce.  This  groxvth  in  loans, 
he  suggested,  reflects  the  xvide  and  varie  ' 


Independence  Versus  Security 


other  people's  money,  of' the'facilities  provided'by  the  bank 


Ltincheon 


which  they  must  he  prepared  at  all  time 
to  pay.'’ 

Should  an,"'"  such  assurance  be  needed, 
words  such  a.s  these  coming  from  the  execu¬ 
tive  head  of  one  of  Canada's  leading  banking 
institutions  should  convince  the  millions  of 
bank  depositors  across  the  country  that 
those  to  xvhnm  they  haxe  entrusted  their 
savings  aro  not  being  carried  axvay  hy  th'' 
boom  in  C  anada's  economy.  The  hanks  have 
done  their  share  in  helping  along  the  eco¬ 
nomic  development;  Itut  it  is  exident  that, 
if  they  can  helji,  it  xvill  not  get  out  of  hand. 

Do  Vi/e  Want  To  Go  Back  To 
"'The  Good  Old  Days” 

Cndrr  the  caption,  "‘In  Defence  of  Ul¬ 
cers."  the  C.M.A.  publication  “Industry” 
take.s  issue  xvith  the  trend  toxvards  con¬ 
demnation  in  magazine  articles,  and  in  other 
directions,  of  the  hustle  and  Inistle  of  modern 
life  and  suggestions  that  people  should  relax 
and  turn  again  toxvards  quieter  pleasures. 
We  all  have  read  such  articles;  the  old 
timers  among  us  with  a  certain  degree  of 
nostalgia  for  the  "good  old  days"  xvhen  xve 
walked  instead  of  sjiending  the  time  xve  xvere 
not  at  our  desk  or  our  bench — or  xvhen  xve 
were  not  jilaying  golf  or  at  the  club  or  at 
home — driving  the  automobile.  When  our 
ears  xxt're  not  deafened  or  our  minds  scram¬ 
bled  by  the  steady  drone  or  cackle  of  the 
radio.  When  xxc  were  not  drixmn  from  our 
comfortable  chair  in  the  lixing  room  hy  the 
telox  ision  addicts. 

There  xxas  .-'omething  to  he  said  for  the,<e 
days;  and  it  xvould  he  xcry  nice  could  xxe 
have  them  liack  again  without  sacrificing 
all  the  modern  conveniences,  the  improve¬ 
ment  in  our  economic  situation  and  the 


throughout  the  entire  countr. 


By  BRIG.  J.  B.  WEIR, 

Chairman.  Montreal  Stork  Exchange,  from  an  addres.s  to 
■Meeting  of  the  Rotary  Cluh  of  Montreal 

Purely  for  «"ant  of  8  better  title;  money,  are  still  toda.y  the  source |  This  1?  double  ta.xation  and  is 
I  have  named  my  subject  '"Inde-jof  wealth  and  strength  which  ha'  most  unjust.  Does  not  such  a 

pendence  versus  Security.'"  and  b.v  made  the  United  States  the  mo.sf  .cystem  act  as  a  deterrent  to  the 

that  1  mean  this  growing  demand  powerful  country  on  earth.  It  is  a  people  who  ran  afford  to  take  a 

for  more  and  more  security  from  point  well  worth  pondering.  risk  and  provide  the  capital  to 

Governrr.cnt.  Th.s  demand  un-  •;«  f, nance  and  expand  the  great  enter- 

\X  hlle  final  flguics  xxpre  not  ax"ailahlp  fortunately  i.c  not  only  from  the  old.  .Now.  gentlemen,  we  in  Canada  prises  that  must  spring  up  if  we 

XX  hon  thi.s  xxr$  being  XXl  itton,  adxancp  r$ti-  from  "'"hom  it  could  be  expected,  are  at  about  the  same  point  .n  our  sje  to  develop  this  country  as  we 

of  the  Xoting  in  the  Tot  onto  municipal  from  our  young  people  coming  development  lhat  the  United  .States  must. 

out  of  s<hools  and  colloges,  they  ’.vas  at  the  time  of  the  C'anicgir.=  .  ] 

now  in  terms  of  pen.'jion  Rockefellci s,  etc.  Let  u.s  have  a  look  Then  let  iis  look  at  the  indivi-! 
and  ho.'pita!  benefit.'",  holi-  at  o'lr  po.-iition  as  it  is  today.  It  is  dual  tax  rate  which  rises  to  8.9  pef 

day.s  and  Saturdays  off  and  not  of  ju-''t  about  the  oppo.site  to  what  I  cent;  can  such  a  rate  be  called 

going  out  to  rarx  e  out  fame  and|ha\e  just  de.'cribed.  We  have  gov-  "taxation"'  or  should  it  not  be  | 

It  i.',  of  com  HCCf'ptPfl  ftllhough  xxhy  fortune  for  .themselves.  It  is  such '  ei  nment  mixed  up  in  about  ex’cr.v-  called  ""confiscation.”  I  think  it 
no  one  quite  undei  .'tand.'  thtlt.  a,-:  xxe  go  3  well  knou  n  fact  that  such  think-* thing.  They  are  in  the  butler  busi-  should.  One  ha.s  only  to  look  at  the 
down  fl  om  the  fedeial  through  the  pi  ox  in-  jpj  fjjrt  not  enter  the  minds  of  those  nes.s.  wheat  bu.sines.s,  egg,  meat,*man.v  capable  people  who  are  not 

cial  to  the  municipal  aiena,  Jtuhlic  interest  tnst  dexcloped  this  countr,v  to  fi.sb.  railway,  bolel,  a.r  line,  radio,  making  what  effort  they  can,  or 

declines.  Perhap.s  this  attitude  on  the  part  where  it  is  today,  that  I  do  not 'television,  films  and  social  secu-  who  are  only  working  "part  time." 
of  the  X"otcr  is  a  naU,iral  corollary  of  the  isbnur  the  point.  ;rit.y  bu.uness.  bocau.sr  if  they  did.  the  net  left  to 

trend  towards  centralisation  of  government  ,  ,,  .  ,  Thys  ■’overnment  enters  nractic-  =,00,.  ,■ 

xvhich  ha.s  been  so  much  in  evidence  in  recent  uh  1 

year.s;  hut  the  fact  remain.s  that  clean,  effi- 


Is  There  An  Answer  To  The 
Non-Voting  Voter? 


mates 

elections  this  xveek  indicated  that  the  vote 
xvnulfl  be  lighter  than  la.^t  year;  this  despite 
xvell  above  axerage  Decemher  xveather.  Last  fyptt.; 
year  only  .‘15.11  per  cent  of  tlie  registered 
xuters  exercised  their  franchise. 


not  worth  the 


li.fp  and  limb,  their  wealth,  every-  P^a.se  of  our  dailyjives  effort. 


^3]pu,3,p.^  and  this  activity  on  its  part 


has 


1. 


tion  to  maintain  independenee  and; 
freedom  that  motivated 
people.  Thr  y  a.<kfd  for  no 
from  go\"ernm<"  nt  from  th 
to  th( 
it.v  and 
other.s  !e.' 


t  h  e  .s  e 
seeurity 
‘  cradle 


my  business,  meet  many 
with  ronsiderable  capital.  ^ 
reliance  enenuraged  these  people  will  not  invest  in  risk 
d  seouraged  by  the  venture.s  where  the  return  is  high  j 
about  one  cpiar-  .simply  because  after  taxes  praetir-j 
federal  budget,  an  3]iy  nothing  i.s  left.  This  high  per-] 
\ss  of  one  billion  dol-:,5onal  rate  also  prevents  our  young i 


ciont.  municipal  government  means  much  to  *  ^  ^ 

the  citizen,  perhaps  even  more  so  today  than 

in  the  past  in  viexv  of  the  nexv  problems  amn  tmn  and  determma-; 

xvhich  have  emerged  as  a  result  of  this  very 
centralisation  treml. 

A  vote  of  les.s  than  ;t5  per  cent  hesitoaks 
a  degree  of  lassitude  on  the  part  of  the 
'I'oronto  electorate — a  lassitude,  it  must  he 
enii)hasized,  xvhich  is  not  peculiar  to  that  city 
l)y  any  means  —  that  does  little  credit  to 
the  mas-;  of  the  jH-ople  in  the  matter  of  cix  ic 
re.sponsihility.  And  it  is  sad,  hut  true,  that 
the  elector  xvho  is  disinterested  in  civic  af- 
fjtirs  xvill  l»e  equally  disinteresterl  in  ttrovin- 
cial  or  federal  affairs.  He  may  x"ote  in  the 
proxincial  or  federal  election  because  he 
thinks  it  is  the  thing  to  do;  but,  unless  he  uses 
his  franchi.se  judiciously  and  intelligently, 
greatlv  expanded  leisure  hours  xvhich  have  he  would  be  as  well  to  stay  at  home. 

been  a  natural  corollary  of  the  development  '  There  may  he  an  answer  to  the  woeful  lack  earned  busmens  fr.end  of  mine  asked  me  not 

of  the  automobile,  the  radio  and  television,  of  political  awareness  on  the  part  of  the:""  Sinn.ono.ooo  in  a  single  rerently  '"if  a  tax  above  a  rertam  firm.s  to  become  incorporated  com- 

Would  we  want  to  see,  our  womenfolk  again  mass  of  Canadian  voters.  If  there  is  no  one]  ,  ,  u 

breaking  their  hacks  over  the  xvashing  and  has  vet  found  it.  Despite  continuous  needling*  ^ 

ironing:  xvould  the  farmer  want  to  go  back  on  the  part  of  public  bodies  such  as  Roardsl^"  rugged  pe,-  cent  ”  i  thought  thi.s  a  very  apt  then  be  left  m  the  company  as  an 

to  his  hand  operated  plough,  his  milk  pail  of  Trade,  Chambers  of  Commerce  etc.,  and  neverthelr.'.-s  question.  Our  eori.oralinns  pay  a  investment  by  his  e.state  and  in 

and  his  long  hours  of  manual  labour.  Would  of  the  press,  over  a  long  period  now,  there!''"^"’  pnind  when  tax  of  approx  mately  .in  per  eent  sueh  a  fashion  the  busme.ss  would 

the  factory  worker  xvant  to  go  liack  to  the  h,ns  been  no  evident  improvement  in  thoi'^'’  '^’"'’r-d  .S!,-Ites  wa.s  developing  on  their  earnings  and  then  the, be  able  to  earry  on. 

fifty-hour  xveek  and  the  office  xvorkcr  to  his  situation.  I.s  it  due  to  the  calibre  of  the  '’*  '*''  'S'f  and  that  these  shareholder,'  pay  their  own  gradu-|  This  is  also  a  reason,  gentlemen, 

high  desk,  his  voluminous  set  of  hooks  and  '  politician.s;  or  i.'  the  latter  due  to  the  lacka-  enormous  pnterpri.sps,  started  by  ated  individual  rate  on  any  divi-  why  the  proportion  of  foreign 

his  letter  press.  daisical  electorate?  Just  another  ca.se  of  the  **^^"'''  "^en.  and  bmlt  up  by  them  dends  paid  to  them  out  of  the  re-|mone.v  developing  our  rountry  is 

The  fact  is,  of  course,  that  we  cannot  go  |  hen  and  the  egg.  '"ould  re  -  invest  thc  maining  hair  of  the  earning.:.  |so  high  Canadians  just  have  not 


the  state.  , 
rathei-  than 
government.  Tod 
ter  of  t 
amount  in 

graxe  but  b"."  t’neii"  o’.'.n  abil-  -''I"’"*  annually  on  so<"ial  people  from  being  able  In  .save! 

■Aork  gave  .secui  ity  to  ''•’'’’"’U.v.  sucii  as,  old  age  pen.sions, '  money.  One  of  the  main  worriesj 
capable  or  willing  than  alio  .'.  nnee.s,  etc.,  etc.  whi<"h  we  have  today  in  the  finan-J 

they;  they  were  Ailling  to  take  the  This  trenfl  is  the  greatest  souree  eial  biisine.s.s  is  that  the  junior 
ri.  k  and  it  paid  off,  E<  t  us  look  of  internal  dangi'r  that  \x"e  have ,  partners  are  not  being  able  to  build  j 
bank  to  the  beginning  of  the  een-  and  it  i.s  against  the  continuance  up  their  capital  and  will  not  be  i 
Uny:  the  tirt]''  of  .John  I).  Rocke-  of  this  trend,  in  e\’er  increasing ,  sble  to  rarr.v  on  when  the  senior] 
feller.  .^ndre■A■  ("arnegie  and  the  amount.-',  lhat  I  "Aish  to  sound  a  "Partners  die  nr  retire  and  withdraw 
other  giants  of  that  era.  The.se  men  .solemn  .'  arning,  ,  their  capital. 

had  mormons  pcr.sonal  incomes  and  Of  course,  along  u  ith  this  cn.stlyi  This  fart  is  one  of  the  main| 
if  .you  translated  their  earnings  into  trend  gne.s  its  inevitable  brother ,  rea.sons  xvhy  the  Stock  RxchangCj 
toda.y's  depreciated  dollars,  some  in  arms  — -  exorbitant  taxation.  Aiis  toda.y  eonsidering  whether  or| 

we  should  permit  member 

sinn.onn.nof)  in 

year  and  they  paid  no  income  tax,  amount  is  <"alled  rommiinism,  what  panics  Under  such  a  system  the 
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Should  you 
take  the 


Rverv  seeiirilv  has  some  risk  farlor. 

Does  your  pretPiU  inxestment  inrom* 
justify  the  risks  invoixed? 

Vhv  not  xlsil.  phone  or  xxrile  our  nearett  - 

oftire.  \5  e  think  xxe  can  be  of  service. 

Burns  Bros.  &  Company 

Mf.mffrs:  The  Toronto  Stork  Exchange 
rrivale  xxire  systecn  to  .Nex*  York  and  branches  in  Canada 
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Sterling 
ecurities 


Most  rr,«iflrnts  of  (lanada,  anti  sett.Iftrs 
from  the  Strriinj:  .\rea  of  more  than 
four  years  standing,  may  arrange  to 
realize  their  sterling  balances  and 
listed  sterling  .securities  and  obtain 
(lanadian  Hollars;  you  are  invited  to 
constilt  us. 

f)iir  serx'ices  and  .specialized 
knowledge  of  Imited  Kingdom  and 
Sterling  .Area  regulations  affecting 
.sectiriiie.s  and  blocked  sterling 
balances  are  freely  available 
to  a.ssi.st  you. 

AA'e  aro  plca.scd  lo  .supply  citslodian 
services  and  to  ot'tain  analy.ses  and 
hrokers’  opinions  respecting  United 
Kingdom  portfolios. 

Those  intending  lo  lake  up  permanent 
residence  in  L  niled  Kingdom  or 
any  other  part  of  the  Sterling  Area 
are  invited  to  consult  us  for  the 
purpose  of  acquiring  advantageously 
sterling  assets  prior  to  their 
departure  from  Uanada. 


BARCLAYS  BANK  (CANADA) 

214  ST.  JAMES  STREET  WEST 
1541  Sherbrooke  Street  West 
MONTREAL 

TORONTO  VANCOUVER 
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HINTS  TO  INVESTORS 


iinblpachcd  sulphitp  pulp.  t"1' Washington  Economists  See  Only 

wholly  ownrd  siibsidiat'if’s.  Ship-  __  _  W\  1  •  •  • 

pins  cp„i,i„pr,.  I  IP  .nd  K  .i,  j^odeTate  Decline  in  Business 

Containcifi,  Ltd.  manufacture  con- 


IHE  FINANCIAI,  TIMKS.  DBCEMBER  II,  1955 

’  INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


Kerr>Addison  Gold  | 

Kindly  advI.Ap  me  rccardins  .some  INQUIRIES  from  subscribers  In 

reqnrd  to  their  investments  ond 
Bhares  of  Kerr-Addi.son  Mines  problems  ore  invited.  Answers  ore 


I  tainers,  u.sing  board  produced  by 

_ _ _  ,  ■  .  .  j  j  <  the  parent  company.  In  latter  part 

ba.sis  of  the  current  dividend  rate  *  .  ,  .u 

INQUIRIES  from  subscribers  in  of  .$2  a  .share  on  the  .stock,  and  ’’  V'f'*'.  ~  ,.,,0, 

reqnrd  to  their  investments  ond  that,  even  at  current  market  levels, 

Droblcms  nre  inviteef  Answers  or€  4.i_  *  >  •  •  ■  ■  i_i  r  j  5ho'A'('rI  some  rcco.'*“.''ioii,  \vnich 

pronicms  are  inviiea.  y^nswers  are  Stock  IS  glvln^i  a  virlrt  of  ar(»und  ,  ,  , 

bnsed  upon  informotion,  which  ,  accounts  for  the  loss  favourable 


which  I  have  held  for  some  time  hosed  upon  informotion,  which  '  "  . . .  .  . - . 

^  ,  ..  the  FINANCIAL  TIMES  believes  pei  cent  -  a  iclativcly  .ten-  reported  by  com- 

and  which  cast  me  quite  a  bit  reliable,  fair  and  unprejudiced,  crous  return  by  today's  standards. 


more  than  I  could  sell  them  for  hut  beyond  the  exercise  of  care 
,  ,  ,  ,  .  in  securing  information.  The 

today.  Is  this  company  liKely  to  be  FINANCIAL  TIMES  cannot  as- 


but  beyond  the  exercise  of  care  Secondly  there  is  the  question  — 


pany  for  the  first  half  of  thi.s  year. 


affected  by  the  .strikes  at  other  responsibility, 

mine.s  in  the  province?  Would  you  Inquiries  must  beor  the  signo- 

advi.sp  me  to  keep  this  .stock,  or'  do 

...  ,  ,  ,,  ,  order  to  receive  '  attention.  An- 

,vou  think  it  would  be  good  policy  swers  thought  to  be  of  public  in¬ 
fer  me  to  sell  now  and  take  my  terest  will  be  published.  Stomped, 

!n.s.s?  What  are  the  prospects  for  addressed  envelope  or  postage 


an  iniportaiu  one  —  as  to  where 
you  would  invest  the  proceeds  from 


There  has  been  a  considerable  im¬ 
provement  in  market  conditions 


since  mid-19.').'f,  however. 


the  dividend.s? 


I _  „  ,  L  »u  the  sale  of  Gvpsum.  In  other  '  ’ 

Inquiries  must  beor  the  signo-  •  ' 

ture  ond  address  of  the  writer  in  words,  arc  there  many  securitie.s  Demand  for  company's  oiitjiut 
order  to  receive  '  attention.  An-  available  today  which  would  give  depend.s  very  largely  upon  the 
swers  thought  to  be  of  public  in-  g  better  return  with  a  greater  trend  of  general  bu.sine.ss.  Box- 

terest  will  be  published.  Stamped,  security.  board  and  kraft  products  output  i.s 

oddressed  envelope  or  postage  i  •  o  •  i 

should  occompony  all  inquiries.  Company’.*;  fiscal  year  ends  Nov-  laiEely  in  domestic  market. 

_  ember  .'Kith  and  for  fi-year  period  company  carric.s  on  .<omc  cx- 

,  ,  ,  .  •  .  ,  J  iq47  1(1  1152  net  earnin-is  after  all  P'”’'-  bu.-iriess  with  U.K.  and 

iciend,  even  if  it  i.s  not  fully  earned.  i.»og.  nri  eainin„s  aiier  an 

Kcrr-Addisoii  i.s  by  long  odd.s  charges  averaged  about  $:i  a  share  Australasia. 

the  largest  gold  mine  in  Canada  outstanding.  Trend  of  per  Provi.-ion.s  attaching  to  "A"  slock 

today.  Proven  ore  rc.scrvcs  at  the  earnings  over  the  6-yeaf  of  Bathurst  call  for  payment.s  of 


g  rp  p. _ Toronlo  I  |  vuiuti  Ofun  nnu  iui  puijuu  .  - 

'  ■  ^  if  it  i_,  „„t  fully  earned.  ’9'*'  '‘O  e^i'nings  after  all  P'"'>-  business  with  U.K.  and 

At  current  market  of  around  Kcn-Addi.son  i.s  by  long  „dd.s  ^'ba-ges  averaged  about  .$:f  a  .share  Australa.sia. 

stock  of  Ken-Addisnn  Gold  Mines.  largest  gold  mine  in  Canada  on  ihc  outstanding.  Trend  of  per  Provi.-ion.s  attaching  to  "A"  slock 
Ltd  gives  a  yield  on  the- 80  cents  a  t„riay.  Proven  ore  rc.servcs  at  the  share  earnings  over  the  6-yeaf  of  Bathurst  call  for  payment.s  of 
share  annual  dividend  rate,  "'hieh  1^-2  j^Ualled  over  POfiod  has  been  as  follows:—  1047  non-cumulative  dividend.s  amount- 

ha.s  been  paid  .since  .Tune  lO.iO.  of  j.  ^.|i|‘ji„„  to  thi.s  be-  — S103  a  share;  1048  —  .S2.6.0  a  share;  ing  to  $2  a  share  annually  on  stock, 

approximately  4'2  per  cent.  This  HoHinger  with  reserves  of  .-1.8  a  share;  10.50  —  $4  a  with  a  participating  feature  which 

IS  not  a  very  high  rate  of  .vield.  ,nare;  10.51  -  $.5  67  a  share;  19.52-  provides  that,  after  the  $2  a  .share 

paiticulai  ly  for  a  gold  mining  i.ssur,  Kerr-Addi.son  estimated  rc.servcs  a  share.  is  being  paid  on  that  issue,  il  will 

and  baldly  .sugge.sts  that  the  market  are  equal  to  about  10  yea.-,-  Residential  construction  Is  an  P«''licipate  up  to  a  further  $2  a 


^ppiphrnd5  sny  I’rdiiction  in  Ihc  ,  .  .  'tr  *  •  .  .  r  *  ■  >  j  ^  '‘haro  with  ‘‘R '  *;toc*k  Sinc’6*  mid- 

..  ..  .  .  ^  .>iipply  on  ca.<r.^  of  tonnage  milieci  importanl  factor  in  demand  for 

in  19.52  arc  on  basis  of  ore  above  companv's  production,  and  reduced  ba.-  been  on  a  legiilai 

Company  just  barely  covered  the  2.0.-, 0  ft.  level  onlv;  and  diamond  volume  in  that  direction  during  dividend  ba.si.s  and 

fiO-cents  a  .share  dividend  in  its  h,iUi„g  has  indicated  good  mineral-  latter  part  of  19.51  and  carlv  part  *’  ® 

39.52  earnings  of  82.5  cent.s  a  .share.  down  to  .5,790  foot  level  of  19.52  due  to  credit  re.-trictions  were  paid, 

Thi.s  reprr.senled  a  modest  decline  vinth  indications  of  improvement  in  was  mainlv  responsible  for  the  re-  di.stributions  for  pa.st  5  years 

from  19.51  earnings  which  were  at  depth.  duction  in'  earnings  for  1952  fi.scal  “ 

♦•qual  to  84. .5  cents  a  share  Con-  .  ,  ,  r  „  -  f  ■  t  $5.75;  1952  —  $5  50:  19.55  —  $5, 

Strikes  in  gold  mine.s,  .so  far,  year  from  previous  years  figure. 

traction  in  eai  nings  last  year,  ua.-  hoen  confined  to  the  Pore-  Relaxation  of  credit  this  year  \ct  earnings  of  $4.56  a  .share  on 

in  face  of  a-iecoid  peak  in  produc-  j,pj„p  fjpjh,  and  Kerr-.4iridison  pro-  brought  a  wide  change  in  opera-  “A"  slock  from  1952  operation.s 
tion  value,  which  was  up  at  $12. .166,  pp|.,y  j,.|  ,|^p  Larder  Lake  area,  lions  and  there  was  a  material  pick,  compared  with  .$5.71  a  share  for 
6n  from  previous  .vcai  .s  figuie  of  j  ^hour  trouble  could,  of  cour.se.  up  in  busines.s  during  latter  half  of  1951.  On  ba.si.s  of  results  for  fir.sl 
.$U. 4.52. 566,  and  was  accounted  foi  ^ppp^h;  .but  a  strike  at  a  gold  mine  1953.  Further  encouragement  to  9  months  of  this  year,  it  i.s  a  rea.-- 
b.v  higher  operating  co.sts  in  1952  .seriou.s  a  matter  from  the  home  building  arising  from  recent  enable  as.sumption  that  net  earn- 

For  first  9  months  of  this  year,  range  point  of  view,  action  of  federa'.  government  seems  ing.s  for  full  12  month.s  of  current 

ore  ba.sis  of  its  Tremendous  orc'>‘kely  to  be  reflected  in  operations  year  will  not  fall  too  far  behind 

ore  millpci  P.nd  vplue  of  production  ♦  j  frw  10^9 

greater  than  for  .same  period  of  '•f'^'^^-'-ce.s  alone,  which  ensure  pro- ,  for  vchi  jus,  stalled. 

last  year  hv  over  $200  000  net  earn-  f'’able  operation.s  for  many  year.s.  Company  ha.s  carried  out  consid-  .'vny  contraction  in  bu.siiu*.-.s  next 

■  '  u  .  ,  1  -to  come,  stock  of  Kerr-.Addison  crablc  plant  improvements  and  ad-  ,vear  may  be  reflected  in  operating 

ing.s  were  .somewhat  lower  at  equi-  '  '  ^  ,,  ,  ,  . 

,  .  ,  -n  ,  ,  would  seem  to  be  well  worthy  of  ditions  in  recent  years,  which  not  re.-^ults  for  19.-)4,  with  po.-.-iibility 

valent  of  .s9  rent.s  a  share  on  '  ,  ,  ■  j  j  j  .  ,  , 

,,  I  ,  ...  .  retention  at  current  market  levels,  only  add  to  productive  capacity  of  a  cut  in  the  dividend  lO  below 

ftnek  as  compared  with  61  cents  a  ,  i.,  ,  ,  ,. 

.  ,  .  ,  .....  -  ibut  have  made  for  operating  econ-  lhe  $.1  a  .share  annual  rale.  It  is 

sharp;  w'hich  .suggests  that  earn-  I  ,  ■  .u  . 

ings  for  full  12  months  of  19,55  mav  Gypsum  Lime  and  Alobostine  omie.s.  |worth  noting  that,  at  current  mai- 

po.ssibly  fall  slightly  .short  of  the  ^  fTvpsum  |  Annual  report  for  fisc.al  vea,- ^  ket  of  ai  ound  41  stock  would  pio- 

fin  ernt^:  p  shpro  in  dividend  rc-  stock  which  cost  rnc  Ic.-^s  than  ended  November  30Th  la.-t.  which  ^  yield  oE  close  to  5  per  cent 

quiremenls.  ■'"bare  about  4  years  ago.  twill  not  be  available  until  some  ^  ^  share  aiunia!  divi- 

Taken  into  v-onsiHcration  in  at-  They  are  now  .selling  at  about  $54  time  next  March,  mav  be  expected  Tbi>.  of  cui.-c.  i.s  .-heer 

TempUng  to  eValu.ate  dividend  «  -^bare  and  1  have  been  wonder-  to  show  net  earning.s  at  lea.st  as  -  >be_ro  i.s  no  particu- 

prospect.s  however  should  be  the  would  not  be  a  good  idea  good  probably  somewhat  betler  ^ 

V,',.  ..„ii  ...,a  (oL-'i,  „  .u  r  I  .  .  ,1  ■  j-  Jianv  will  not  be  able  to  maintain 

.strong  balance  sheet  po.-iition  of  mo  to  sell  and  tatso  the  .sub-  —  as  tho.-e  for  last  year.  .Ml  indica-  '  ' 


Company  just  barely  covered  the  2  fii 
fiO-cents  a  .share  dividend  in  its  a,.:] 


.siipjjly  on  casc.s  of  tonnage  milled  important  factor  in  demand  for 
in  1952  arc  on  basis  of  ore  above  company's  production,  and  reduced 


19.52  earnings  of  82  5  cent.s  a  share. 


in  face  of  a  -record  peak  in  produc- 
♦  ion  value,  which  was  up  at  $12,566, 
611  from  previous  ycar'.s  figure  of 
.$12,432,366,  and  was  accounted  for 
by  higher  operating  co.sts  in  1952 
For  first  9  months  of  this  year, 
on  .somew-hat  increa.sed  tonnage  of 
ore  milled  and  value  of  production' 
greater  than  for  same  period  of 
last  .year  by  over  $200,000.  net  carn- 


2.650  ft.  level  only;  and  diamond  volume  in  that  direction  during 
drilling  has  indicated  good  mineral-  latter  part  of  1951  and  early  part 
ization  down  to  3,700  foot  level  of  1952  due  to  credit  rc.-itrictions 


^  '  ’  V,',.  ..„ii  ...,a  (oL-'i,  ,i-„  .-,,1.,  „  .u  r  I  .  .  ,1  ■  j-  jianv  will  not  be  able  to  maintain 

.strong  balance  sheet  po.-iition  of  '^b,  me  to  sell  and  taso  the  sub-  —as  tho.-e  for  last  year.  .Ml  indica-  '  ^ 

cnmpanv  as  show-n  in  last  annual  s'lantial  profit  that  is  today  being  tioiis  point  to  another  active  year  ’ ^  ‘  ‘ 

^  •  _ _ J  Ipsi  v,.a'..p.  ai_  •  1  •  .  ,  pppear.«^  lo  have  aitiactions  as  a 

report,  which  showed  net  working  oficied  me.  Kindl\  Irl  me  have  for  the  period  just  started.  :  i 

^  thie  purclia.^o  at  cun-ctU  market  level, 

caoital  of  $4,083,416  with  current  }0ur  advice  on  this  mallei.  -  t  i  •  r  ,u  f  ♦  ♦ 

non  particularly  in  view  of  the  fact  that 

fl.s.srts  of  $8..i46,860.  at  a  ratio  of  BoFhurst  Power  &  Poper  Co.  vou  arc  prepared  to  make  .some 

about  2  4  to  I  to  current  liabilities!  A  profit  of  75  per  cent  on  your  j  Market  ^enfiee  in  order  to  obtain  a  gen- 

of  .$3,578,444.  Of  current  a.ssets  ovei  original  inv-csiment  is.  of  course,  j  „  .....  _ .  d-.w  .  u  u- 

record  that  the  A  .'lock  of  Bath-  emus  return  on  v-nur  holdmg.s. 

80  per  cent  wa.s  represented  by  tempting:  but  there  are  other  as-  ^  _  '  - 

rash  i$212.2.55i  bullion  in  hand  or  peels  of  this  situation  which  should  ^  ,:,p,.  ^  understand  that 

in  transit  .$2.t.56.485i  and  aom-  be  considered,  „^p 

nature  of  a  preferred  || 

in.on  of  Canaria  bonds  1, $4,2 1 7, 1.56..  In  the  first  plare,  there  is  the  j  wondering  if  I 

Thus  suggests  that  directors  can  fact  that  vou  are  obtaining  a  vicM  ^  -j  ,  ^  1.  . 

shou.d  buy  a  few  shares  so  as  to 

well  afford  to  pay  the  80  cent  div-  of  better  than  10  per  cent  on  the  •  • 

_ _ '  increase  to  some  extent  the  in¬ 
come  on  my  investments.  I  realize 
jthat,  in  the  ea.se  of  a  yield  such 
I  as  this,  there  is  some  element  of 
I  chance  involved,  but  I  am  in  a 
position  to  take  some  chance  so 
.  a  ,long  as  the  longer  term  prospeel.s 

M  ffl  -arc  good.  5’our  comments  on  this 

isiia  m  ME 

i.ca.  much  appreciated. 


By  BERNARD 

Now  York. — Top-ranking  Wash¬ 
ington  economists  arc  not  bearish 
on  next  year's  business  outlook. , 
While  recognizing  that  a  downward 
swing  is  underway,  they  do  no! 
look  for  a  snvore  setoack.  In  fact 
one  has  raised  his  sights  since  th,"' 
authoiities  shifted  from  a  hard 
money  jiolicy.  Another  says  h*' 
thinks  there  is  a  general  tendency 
to  overlook  the  importance  of  next 
year's  tax  cuts. 

The  President's  ecoiioiuic  report 
to  be  sent  to  Congress  early  in  the 
next  session,  promises  to  commaiKi 
I  more  than  usual  interest,  because 
I  it  will  blueprint  the  .-Xriminislra- 
tion's  anti-recession  remedies.  Mos, 
of  the  subjects  are  exjiected  to  fall 
in  the  categoric.--  of  looser  credit, 
stimulation  of  home  modernization 
and  new  construction,  lax  relief, 
and  public  works. 

The  Treasury  has  been  doing 
some  fast  stepping  to  stay  vv-ithin 
its  debt  limit.  The  device.s  use-.l 
thus  far  —  sale  to  banks  of  pool 
I  certificates  issued  against  CCC 
crop-.supDort  loans  and  spending 
part  of  the  gold  in  the  Treasury '.s 
general  fund-have  worked  so  well 
I  that  they  pioiiably  will  be  used 
again,  Kven  .-'o.  the  .Administration 
will  endeavor  to  get  more  breathing 
space  by  petitioning  Congress  again 
for  a  boost  of  about  $1.5  billion  in 
the  $275  billion  debt  limit. 

I  The  Federal  Reseine,  in  line  with 
Istandard  operating  p.-ocediire.  proo- 
. ably  will  allow  some  of  its  holdings 
of  Treasury  bills  to  run  out  after 
the  seasonal  demand  for  bank  loan-- 
subsides.  Ilowevir,  there  is  no  in- 
dicatior.  that  the  Fed  will  sell  Ciov- 
ernments  in  a  deliberate  move  to 
tighten  cred,;. 

Washington  contacts  anticipate  no 
early  lowering  of  the  discount  rate 

Heavy  Demand  For  | 
Investors  Booklet  I 

Demand  from  the  investing  pub-i 
lie  for  the  recently  introduced  in-| 
vestor-guidance  booklet  of  the  In-' 
vestment  Dealers  .Association  of 
Canada  has  exceeded  all  expecta¬ 
tions.  according  to  officials  of  the 
association. 

.Announced  by  Cciard  Cingras. 
national  jiresident  of  the  I.D..A.,  on 
llovembcr  5  and  sulisoqucntly  made 
available  gratis  through  member 
investment  firm.',  the  booklet  al¬ 
ready  has  gone  into  its  second 
printing  to  meet  the  still  sustained 
demand  from  all  parts  of  the 
country.  The  first  printing  run 
called  for  50,000  copies  and  already 
more  than  6.5,000  cojm-s  have  been 
distributed. 

.Attractively  prepared  with  four- 
color  illustration  and  simple  word¬ 
ing,  the  booklet  stresses  the  oppor¬ 
tunities  for  Canadians  generally  to 
share  in  the  eountry's  growth  de¬ 
velopment.  while  at  the  .same  build¬ 
ing  uj)  their  nun  inenme  and  fi¬ 
nancial  security.  Basic  principles 
of  sound  investment  and  the  pit- 
falls  to  be  avoided  are  outlined 
authoritatively  in  the  hnoklet. 


T.  FREVERT 

or  of  reserve  requirements.  .Such 
•action,  it  is  said,  will  he  taken  only 
when  the  F'ed  is  convinced  that  the 
outlook  is  deflationary,  a  view  not 
held  at  present. 

Little  Change  in  Tariffs  Seen 

The  forthcoming  report  of  the 
Riuidali  Commission,  accoiding  lo 
Washington  sources,  i.s  likely  to  be 
a  complicated  document  that  will 
.'Upport  diverse  viewpoints,  and  not 
clear  the  atmosplu-re  lo  any  great 
extent. 

Tne  I’resideiit  definitely  favors  a 
unilateral  ea-ing  of  tariffs,  but  will 
not  have  the  baekiiig  of  Congress. 
•As  the  situation  shapes  up.  any  new 
trade  program  on  tariffs  ajjpi-oved 
by  Congress  in  1954  is  not  likely  lo 
be  very  satisfying  to  anyone. 

Absorption  of  freight  charges 
promises  to  become  more  wide- 
sju'cad  in  tlie  steel  industry  as  eom- 
petitive  pressure  intensifies.  One 
large  producer  estimates  that 
freight  absoipliim  may  amount  to 
about  $1  a  ton  if  operations  aver¬ 
age  90',  of  capacity  next  year,  but 
would  mount  to  $2.25  a  ton  on  85',. 
operations.  rising  jjrogressively 
thereafter  upon  any  further  drop  in 
the  operating  rate. 

Demand  prospects  for  cement  are 
even  more  favorable  than  for  steel, 
with  no  price  cuts  at  the  posted 
level  in  sight.  Nevertheless,  indus¬ 
try  sources  think  that  freight  ab¬ 
sorption  may  become  a  f.-vclor  as 
.some  of  the  larger  mills  cndcav-m- 
to  extend  the  periphery  of  their 
.-■elling  areas. 


Ol  TSTA.Vni.Vf,  I.VSI  F 


“Canadian  Collieries''  Devolop- 
ment.s  in  tlii.s  company'.s  oil  and 
gas  holding.s  are  discussed  in  the 
November  i.s.sue  of  the  'Barometer  " 
published  by  Ross  Whittall  Lid. 
Vancouver  The  natural  gas  situa¬ 
tion  is  further  reviewed.  (.Address 
Norman  Whittall  Ltd.  424  Burrard 
Street,  Vancouver,  B.C.i 

•'Bruck  .Mills"  The  December  4’h 
icvicws  of  R.  Moat  A  C'o.  Montreal 
discu.sscs  this  company  in  relation 
to  the  Canadian  textile  and  cel- 
iincse  industry.  i.Addrcss  R.  Moat 
&  Co.  1010  St.  Catherine  Street 
West.  Montreal.) 

‘.Shawinigan"  Thi.s  company  is 
among  those  reviewed  in  the  cur¬ 
rent  issue  of  Canadian  Business 
Service  Toronlo.  Others  are  Flud- 
soii  Bay  Mining,  Consolidated 
Mining  and  the  lead  and  zinc  situa¬ 
tion  generally.  1. Address  George 
.Arm.slrong,  1804  Royal  Bank  Bldg. 
I'oronto.J 

"Petrol  Oil  8;  Gas."  .A  study  of 
this  comjjany  ha.s  been  prepared 
by  NewMng  A  Co.  Toronto.  The 
company'.s  speculative  aspects  are 
enhanced  bv  growing  oil  revenues 
and  reserves,  t. Address  R.  S.  New- 
ling.  80  Richmond  street  west. 
Toronto.  1 

“Ontario"  .A  i)ros|)octu.s  and  in¬ 
formational  material  i.s  a\ailable 
from  Wood,  Gundy  *  fto.  Ltd., 
Toronlo.  This  is  in  connection  with 
the  issue  of  4  percent  debentures 


currently  offered  by  a  large  syn¬ 
dicate  at  99  75  to  yield  4.02  percent. 
I  Address  Wood  Gundy  A.  Cn.  Ltd,, 
56  King  street  west,  Toronto  1 

"Strategic  Material."?  Corp  '  A 
praspectus  and  informational  ma¬ 
terial  i.s  available  from  W.  C.  Pit- 
field  &  Co.  I.td .  Montreal  T'ni' 
is  in  connection  with  the  current 
issue  of  .50.000  share.s  of  common 
slock,  priced  at  $6  a  share.  (Address 
.Mr  Hunter.  W.  C.  Pitfield  A  Co. 
Ltd,  2.5.5  St.  James  Street  West. 
Montreal.) 


LATEST  REPORT 

Atk  yeitr  kiveilmmi  D*aitt 
tar  Hm  Latatt  Rapart 
aad  Prataactut  al 


CALVIN  BULLOCK 

IM. 


50,000  Shares 

Strategic  Materials  Corporation 

Common  Stock 

($I  Par  Valur) 

Vie.  a«  principals,  offer  these  shares  of  Common  Stork  for* 
delis  ers  if,  is  and  when  issued  and  received  hv  us  and  subject 
to  prior  .ulc  and  the  approval  of  counsel  of  all  proceedings. 

Price  ^6.00  per  Share 

CFITIflCATrs  will  RE  AVAILABM  FOR  DKIVFaV  ON  OR  ABOl'T  DECEMBER  7,  1955. 
P'fl'pKIu!  Will  he  jurnuhed  on  requat. 

W.  C.  Pitfield  &:  Company,  Limited 


A'w  7,1,1  we 


.?o0,000,000 

Pros’ince  of  Ontario 


J,:.  i,v 
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Whether  you  want  to  invest 
$300  or  $30,000,  Investors 
Mutual  gives  you  o  golden  op¬ 
portunity  to  share  in  Canada's 
prosperity. 

It's  so  eosy!  Your  single 
investment  in  Investors  Mutuol 
— Canodo's  fastest  -  growing 
Mutuol  fund — gives  you  port 
ownership  of  more  than  100 
of  Conodo's  finest  securities 

You  receive  quorterly  divi¬ 
dends — which  moy,  if  you 
wish,  be  outomoticolly  rein¬ 
vested  at  no  cost  —  and  you 
hove  the  opportunity  of  mak¬ 
ing  substantial  capital  goins. 
Investors  Mutual  holdings  ore 
under  the  continuous  super¬ 
vision  of  expert  management. 

For  income  and  peace-of- 
mind,  put  your  savings  to  work 
in  Investors  Mutual,  and  get 
your  full  share  of  Canada's 
prosperity.  See  your  neorest 
Investors  Syndicate  represent- 
otive  todoy.  ^ 


Mqr'qqsd  (jcid  Oi^tobut^d 
bv  Icivesroi-i  Syndicot? 
q<  Co'^qdq  Ltd 

Rf pr^eotqtivp?  frqim 
cqqst-to-cqost 


Mutual 


Huoofnct-wiwiPtG 

CITIES 


D.1...S. — Saint  .Tnlm. 

The  yield  on  our  Stock  Market 
record  i.-;  ba.-cd  on  total  1952  di.-=- 
tribution.';  on  Bathiir.sl  “.A''  of  $5.50 
I  a  .xhare.  No  extra  has  been  de- 
; dared  fo:-  the  (-iirrent  year,  which 
j  means  total  payments  for  1955  of 
“5  a  .share  the  regular  dividend 
rate  on  slock  which  has  been  paid 
'since  June  1951.  On  ba.si.s  of  $5  a 
share  di.siributions.  howe\'er.  .vield 
.st"d  is  generou.s  at  approximately 
i7  J  5  per  cent. 

i  The  $5  a  share  dixidend  require- 
ment.s  for  year  .just  dray-ing  to  a 
irIo.se  \x-ill  be  earned  with  a  more 
than  comfortable  margin  to  .spare; 
as  indicated  by  the  fart  that  net 
learnings  for  first  9  month.s  of  19.55, 

!  according  to  official  intenm  earn- 
i  ing.s  statement,  were  equal  to  $5.29 
a  .share  on  out.stanriing  “.A”  .shares. 
.Vine-month  was  low-er  than  that 
for  c-nrresponding  period  of  last 
.\car.  which  wa.s  c(|ual  to  $5.55  a 
'.share.  It  is  signifii-ant,  howex'er. 
that  rclation.sh ip  between  compara- 
;five  9-mnnth  rc.siilts  and  tho.se  for 
'first  half  of  year  points  to  a 
1  marked  improvement  in  operation.s 
'of  company  for  third  quarter  of 
thi.s  year.  Deduction  of  fir.sl  half 
net  ti-om  that  for  fir.st  9  months 
for  this  year  and  last  indicates 
third  quarter  net  thi.s  year  of  $1.52 
a  .share  on  “.A"  .stock  as  compared 
xx'ith  98  cents  a  .share  in  same 
period  of  1952. 

Production  of  company  comprisr.s 

NO  AXE  TO  GRIND 

Thniichtfiil  Investors,  lost  in  a  maze 
of  inflation,  taxation,  material  controls 
and  a  semi-war  economy,  are  tiirninc 
for  guidance  to  IWKSTOR  —  the 
hrilliant  young  independent  magazine 
for  investors. 

I\\  r:S'l'OK  ruts  through  the  con¬ 
fusion  of  headlines,  dizzy  optimism 
aiTd  panickv  fear.  “Uhat  Brokers 
Kreommend” — not  a  CLmsensns.  hut  a 
report  on  each  security,  based  on  the 
in'iiiire  opinion  of  the  most  respected 
professionals  in  Wall  Street  --  helps 
vou  anticipate  trends,  avoid  pitfalls, 
grasp  opporliinities.  This  fpainre  al^'ne 
is  worth  many  times  the  subscription 
price.  \0  (;ET-RICn.Qr!CK  TIPS. 
Vou  (an  read  a  dozen  trade  letters  a 
Hay  without  having  half  the  informa¬ 
tion  packed  into  a  single  issue  of  the 
IWKSTOR.  Now  —  send  $'*  for  6 
month's  trial  and  see  for  vourself  its 
importance  to  you  during  these  rritical 
times.  Canadian  funds  welcomed  at 
par. 

“INVESTOR” 

A  Magazine  for  Investors 
Who  Want  the  Facts 

150  Broadway,  New  York  28,  N.Y. 


Debentures 


To  ho  .T.mnnri'  1st,  19.‘>4 


To  motiiTP  .Tonniirr  l*t,  19A8 


Principal  and  hali-yearly  interest  (July  1st  and  January  1st)  payable  in  lawful  money  of  Canada  at  the  holder’s  option 
at  any  branch  of  the  Province's  bankers  in  Ontario,  or  in  any  of  the  Cities  of  St.  John's,  Newfoundland,  Halifax,  N,S., 
Charlottetown,  P.E.I.,  Saint  John,  N.B.,  Quebec  and  Montreal,  P.Q.,  Winnipeg,  Man.,  Regina,  Sask.,  Calgary  and 
Edmonton,  Alta.,  Vancouver  and  X'ictoria,  B.C.  Coupon  Debentures  registrable  as  to  principal  only  in  denominations 
of  $500,  $1,000,  $5,000  and  $25,000.  Fully  registered  Debentures  in  denominations  of  $1,000,  $5,000,  $10,000,  and 
$100,000. 

The  Debentures  will  be  redeemable  as  a  whole  but  not  in  part  on  thirty  (lav's'  notice  on  January  IsL,  or  on  any 

interest  date  thereafter  at  100  and  accrued  interest. 

Legal  Opinion:  Messrs.  Daly,  Thistle,  Jud«on  &  Harv’ey. 

In  the  opinion  of  Counsel  these  Debentures  will  be  direct  obligations  of  the  Province  of  Ontario,  and  principal  and  interest 
will  be  payable  out  of  the  Consolidated  Revenue  Fund  of  the  Province.  The  proceed*  of  this  issue  are  to  be  used  for 
the  purposes  referred  to  in  The  Ontario  Loan  Act,  1952. 


Information  regarding  the  financial  txisirion  of  the  Province  will 
be  found  in  the  official  circular,  which  is  available  upon  request. 


Tt  is  expected  that  interim  Debentures  in  hearer  form  in  denominations  of  f-iOO,  tl ,000,  tS,000  and  95S,0OO  rpiV  he  ready  far 
delivery  on  or  about  January  7th,  195^.  We,  as  principals,  offer  these  Debentures,  if,  as  and  when  issued  and  accepted  by  us, 

subject  to  prior  sale  and  subject  lo  the  approval  of  Counsel. 

Price:  99.75  and  interest,  to  yield  about  4.02^ 


Wood,  Giindr  &  Company  Limited 
Dominion  Securities  Corpn.  Limited 
A.  E.  Ames  &  Co.  Limited 
Royal  Securitie.s  Corporation  Limited 
Dawson,  llaniiaford  Limited 
Harrison  &  Company  Limited 
MatthcM’s  &  Company 
R.  A.  Daly  Co.  Limited 
W.  C.  Pitfield  &  Company  Limited 
Harris  &  Partners  Limited 
Equitable  Securities  of  Canada  Limited 
Bankers  Bond  Corporation  Limited 
Brawley,  Cathers  &  Co. 

Charles  H.  Burgess  &  Company 

Walwyn,  Fisher 


sMcLeod,  Yonn^,  MVlr  &  Company  Limited 
Bell,  Gouinlock  &  Company,  Limited 
Mills,  Spence  &  Co.  Limited 
Midland  Securities  Corpn.  Limited 
Cochran,  Murray  &  Co.  Limited 
Fry  &  Company 
Collier,  Norris  &  Quinlan  Limited 
Gairdner  &  Company  Limited 
Burns  Bros.  &  Denton  Limited 
James  Richardson  &  Sons 
Anderson  &  Company  Limited 
Bartlett,  Cayley  Se  Company  Limited 
J*  Im  Graham  &  Company  Limited 
Flemmin]^  &  Company 

&  Co.  Limited 


Tht  iitannttioa  ernttlBcd  la  Una  tdvtrtiacmtnt  ii  baMd  gpim  K«um«iu  M  vhacB  *•  hav*  nlM.  Wb  4*  Mt  noraatw  tat  tabor*  tta  taorattioa  h««o  M  ta  Mw 


8  THE  FINANCIAL  TIMES.  DECEMBER  II,  1953 

The  Dominion  Board’s  Interest  ! 
in  Fire  Departments 

By  NORMAN  G.  BETHUNE, 

President  of  the  Pominion  Board  of  Insiiranre  I'nderwHters.  from  an 
address  to  the  I  niversity  of  Toronto  Training  Course 

for  Munifipal  Fire  Chiefs  I 

"Why  is  thr  Homin  on  Board  in-  firo  doparlmonts  in  that  selfish  way 
terosfod  in  firr  rirpartmonts ■?”  and  ur  find  that  it  :s  money  will  spent 
the  ans«or  is.  of  rourse.  heoaiise  and  '  What's  in  it  for  ns"  is  an 
fire  depai'Tnenls  prevent  or  mini-  equal  or  creator  sa\'inK  in  our  in- 
mize  fire  losses.  suranee  costs. 

It  micht  .-eeni  tliat  more  fires  I  could  quote  you  stati.sties  to 
mean  more  interest  n  fire  insur-  show  you  how  the  averaee  cost  of 
ance.  more  preniiums  for  the  insur-  fire  n  sura  nee  has  decreased 
anee  eompanie.-.  biecer  and  better  throuchout  the  years  as  a  result! 
business  -  because  1  think  it  is  cen-  of  a  areater  knowledge  of  fire 
erally  aceented  that  losses  fix  the  prevention —  improved  construction  j 
rates — but  that  is  of  course  far  from  and  improved  fire-fichtinc  facilities, 
the  case.  Insurance  is  a  hichly  com-  but  perhaps  a  few  specific  illustra- 
pet  li\-e  business  and  the  insurance  tions  will  tell  the  stor.v. 

I 

companies  are  not  only  in  coinpe-  ,\  few  years  aao  I  vis  led  a  well- 
tition  'Aith  other  insurance  com-  known  Northern  Ontario  town  to 
panies  but  niosi  compete  with  the  present  sil\er  medals  to  the  part- 
vendors  of  other  products  for  a  ners  of  an  agency  which  had  repre- 
portion  of  the  expense  spendinc  of  sented  our  compan.v  for  twent.v- 
the  public,  five  years.  A  time  like  this  is.  of 

If  insurance  rates  are  ton  hicb,  co.iirse,  a  time  for  remimscenees 
the  tendency  of  the  purchaser  ;s  to  and  this  was  no  exception.  We 
buy  inadequate  protection  or  to  ao  talked  about  the  good  old  days  of 
without  protection  at  all  to  b'.iy  twenty-five  years  ago  when  pre- 
less  insurance.  Therefore  insurance  nuums  were  reall.v  premiums.  Then 
companies  -  like  any  other  oi -tan-  we  .aot  out  some  of  the  old  records 
Ization  with  somethin  a  to  sell  —  and  found  out  that  a  merchant  in- 
endeavour  to  keep  the  r  rates  at  siiring  his  stock  paid  10  per  cent 
the  lowest  level  consi.-tent  with  per  year  for  f.re  insurance — that  is 
security  and  to  do  that  like  any  the  annual  premium  on  a  $1,000 
other  vendor,  the.v  must  keep  their  polic.v  was  $100 — and  even  at  that 
costs  to  a  minimum.  most  companies  would  not  write 

The  greatest  cos',  b.v  far,  to  the  the  business  because  the  losses 
insurance  companies  :=  the  money  were  too  high.  Today  the  same  mer- 
paid  o;i‘  n  lossps,  TTierefore.  they  chant  pa.vs  about  1  per  cent  or  $10 
are  in'enseiv  mterested  in  the  pre-  on  a  $1,000  policy— one  tenth  of  the 
v'cntion  of  'o.sscs.  One  'wa.v  in  which  old  rate  and  the  companies  are 
the  ‘  Board  "  companies  translate  anxious  to  have  the  business, 
that  interest  into  practica.  act. on  ■pi.p  reason  for  this  great  de¬ 
ls  their  co-operation  with  Fire  Do-  the  improved 

partmen  s.  record  of  the  community  due  to 

^  Another  i-ea.son  for  "heir  interest  better  fire  fighting  facilitie.s.  better 
is.  of  course,  too  fact  that  they  constr'Liction  and  a  general  realiza- 
deplo:  e  pa,,  ,.r.:.\  the  loss  of  life  p,»  jhe  nece.ssity  to  take  all 

and  economic  'vas'e  caused  by  fire  reasonable  means  to  prevent  f  res. 
and  share  the  general  desire  to  ... 

minimize  these.  Last  .vear  in  Canada  -phe  other  side  of  the  picture  can 
432  lives  '.vere  .os-,  as  a  result  of  ho  shown  by  referring  to  the  city 
fire  and  property  ai.ied  at  more  of  Edmonton.  few  years  ago  a 
t''an  eig.nty  mii.  on  dollars  '.v  a-  de-  .sories  of  serious  fires — and  in  par- 
sti'ovcd  in  ovc”  <:ix'.v'  -  four  trn.i-  ;;o.:lar  one  very  serious  fire  — 
sand  fires.  In,-  irar.ce  cannot,  of  'orought  into  the  open  '.vhat  we  had 
course,  rcpiace  t'le  economic  los-  kno  vn  for  some  time,  that  the  fire 
to  our  co.intiy  ca.iscd  by  fire  a^y  fj^hung  facilities  in  that  city  were 
more  than  it  can  replace  a  life  lost,  inadeq.iate.  Not  being  able  to  get 
If  can  only  relieve  the  mss  of  the  jhr  necessar.v  act  on  in  an.v  other 
Immed  a’c  s'lffercr  by  spreading  it  way  the  underwriters  surcharged 
amongst  man.v  — tee  loss  a";d  'vastc  all  fire  insurance  rates  in  the  cit.v 
is  still  there.  Our  country  and  its  quite  sii'ostantially.  This  brought 
citizens  are  poorer  whenever  pro-  the  question  right  nut  into  the  open 


No'v  vr-r  real  and  pra-'ti'-a 

lnte-r;‘  n  depa  ;  "me'- js  roar 

^fes'ed  m  man.v  '.va.vs.  The  Domir 


and  t  was  q.iickl.v  realized  taat  it 
'.V  as  oetter  to  spend  the  money  for 
proper  fire  protection  than  to  spend 
It  in  increased  insurance  eos's  This 
■v  as  done.  The  fire  department  was 


ion  Board  has  a  very  efficient  and  bro'.ight  tip  to  our  standards  and 


effective  fire  protection  enginec-  t 
jng  dopartment  .  .  .  and  similar  se--  n 
vice-  are  p- red  !>-  the  varini.s 
territorial  pssoe.a'ions  "n  work  in  ^ 
con.lunet lo"  a-d  in  co  -  operaton 
w;‘h  "'"lo  rt  '',-.  n  Board 

le 

T'-pse  a. . ,ri  of  f  e  Dwr.inion 

vv 

Boa  'd.  of  .•■•f-e.=  t  'O  '  r  dopa-*- 
me’f^  wolueic  puo'.icity  on  fire  pre-  f. 


ireharge  on  the  rates  was 


‘  . . .  ‘  This  i.s  being  done  all  the  t  me. 

n,  n  ..OIK  in  yiunieipalities  whose 

CO  -  ope;at  on  . 

record  warrants  it  are  rewarded  hv 
Board  ,  ,  ,  ,  ' 

^  lovver  base  ra'r.--  ano  municipaht  rs 

o  ,  ..p-.n.on  fire-figh-irg  faeilifies  fall 

o  r  o.cpa  -  unt  I  these 

I"'  faeilities  are  brought  up  to  stan- 

:ai;p-ew  o'  'ire 

waste,  ri'ov  -  on  of  •o-.hnical  and 
,  ,  ■  _i  ~ne  Dnirinion  Boped  of  Insurance 

edi.iea"  ora'  .'."-wins  a-vd  servues  , 

,  .  •  r  u  Lndervvriters--and  al:  the  "Board" 

fn-  tnosc  .n-'-er  rn  -vitn  'ire  haz- 

,  ,  r  ■  .  companies — are  '.villirg  and  anxious 

a-e,a,  ■T  u":  •  en-.en-  f,'  'I  'o  .ig'-'. 

,  ■  j  •  c*  cn-oporafe  -vitn  and  assist  al! 

Irg  rep ,  ■  p-r  e ■  a-ei  n'ecnoq:  as  uf.. 

...  .  .  ,  ,  f  re  departments  in  the  verv  valu- 

a=  eons.;. -a  I'"  an  aov  ice  for  fire 

a  h  mr  -  :nr;'s  m.  -rspe  t  ^  ^crviee  they  are  rendering  to 

to  do  rrtment  .-"en'rtn  and  the  whole 

cfiiintry  ip  the  prevention  of  fire 

As  I  ha' r  said,  all  ■■'  .ser-  propert.v.  It  is  to 

vice,:  mav  he  ..a  -ri'O  o  ;t  'hroig.-  ’P"'  Continued  eo- 

co-opera'mu  'vi-n  t-e  .-rgional  in-  in  the  future  will  pro- 

derwri'ers  o-g.^  .a'ins  aemss  tne  than 

.  .  ,  ....  it  in  the  pa.«t, 

country  ‘v-.-t.  r,«ve  .ocru  ^ 

!;:;:io:  p:':Js  ^7;:,"^p:::,.'::Marb;norissoys 
cr.gii  er  ng  nrpa  men ,  a  d  j:  Bcaverlodgc  Encouragi'ng 

eithe"  pha.  c.-'  a'  nneia'mn  T'ney  a-e  TororUo.  —  Hecent  assa.v  results 
.Up  f  ..i-r'  Rcaverlorige  property  of 

. .Marbenor  IVlalartic  .Mines  I.td..  ac- 

vvit  -out  <  n:-.  ge.  .\nv  <e  ar.q  re-  co.di.-ig  to  Mark  G.  Smerchanski. 

rommonda'i-'"..-  'rw,  .,  g  ipcri  f.ie  consulting  ge'dogist.  have  given  the 

O"  -rr . .-n-e-.w  'r  ■  a  '’'‘''cagement  consderable  encour- 

P  '  '  ■  '  "  ’  '■  agemert  as  to  tne  overall  prospects 

or  to  > m  a.  e  i.  rg'  l.v  pr  ''.-ided  o'  the  prop' i  t.v. 

thro'ig'n  reports  pa.scd  iiprui  th'>r-  date  20  hf.les  have  been  com- 

,  ,  ,  .  .  ,  pleted.  The.se  have  not  all  been 

ougn  surve."  r,'  oral  conmtmn.s  and  a.-.saved  due  to  the  freeze-up  period, 
which  a-c  ra  ■  ii  d  'v.:  by  the  Resmt.s  have  been  received  on  1.0  of 
r.  p  ,..r,,..,ou  mi' ecrin-’  'P*'  snfi  maniiim  oxide  values 

'  ,  .  '  '  '-vere  obtained  in  14  of  them. 

dppa''tmrn‘  in  cf.lianoratior.  curifnt  option  on  200.000 

vv'th  f'V''  r'l.i  a',  n.gan i/at ions,  snares  at  .3i)  cents  a  share  is  being 

The-m  s.irv''  a.  e  marie  prima ri! v  company  reports, 

Ini.s.  together  wutn  the  .sub.stantial 
to  glide  T'df,  'ii'c;.-  I'l  detC’Tr.in-  r,,nd.s  already  in  tne  tiea.sury.  pro- 
ing  fire  in.s  ..a'  •  r-  rate.',  but  serve  'cide.s  the  company  with  enough 
1.,.,  ■  ,  r  .  .  ...  m'lney  to  carry  its  diamond  drilling 

as  a  vai,.rt.nc  ■'  "i.-  o.  i,_  i-  e.xploration  through  without 

vice  to  tne  in:  c.pa;  fire  protec-  interrupti'ui  during  the  winter 
tior  a'l’hori'i'  -.  -pruig  and  early  fall  of  19.i4.  l 


which  a-c  ra  ■  ii  d  'v.:  by  the  Resmt.s  have  been  received  on  1.9  of 
|.ip...qa.  r.  p  ...pp.ipu  en-’i' ecrin-’  ^''''de.s,  and  ipaniiim  oxide  values 
'  ,  .  '  '  '-vere  obtained  in  14  of  them. 

dppa''tmrn‘  in  cf.lianoratior.  'j’j,p  curifnt  option  on  200.000 

vv'th  f'V''  r'l.i  a',  n.ga.’-.i/atinns.  snares  at  .33  cents  a  share  is  being 

The-m  s.irv''  a.  e  marie  prima n! v  company  reports, 

Ini.s.  together  witn  the  .sub.stantial 
to  glide  T'df,  'ii'c;.-  iM  detC’Tr.in-  r,,nd.s  already  in  tne  tiea.sury.  pro- 
jog  fire  i'l.s  ..a'  •  r-  ratr-.s.  but  serve  'cide.s  the  company  with  enough 
1.,.,  ■  ,  r  .  .  ...  p,,  ro'iney  to  carry  its  diamond  drilling 

as  a  vai,.rt.nc  f  '.n-  o.  i,_  .-  i-  <  .xploiation  through  without 

vice  to  tne  in:  c.pa'i  fire  protec-  interruptifui  dining  the  winter 
tion  authoriti'  -.  'pruig  and  early  fall  of  19.34.  i 

These  rniinie.pal  '  e  lirotection  j 

aurvevs  are  ca  lued  o  it  a"  con.-id.  ChlbougomOU  | 

able  cost  but  1  m  bme'it-  of  the  i  Drilling  ol  Algomo 

finding.s  are  Vu' ed  ovf  r  to  the  Toronto  —  Grand  Chibougamau 

. . u . .  Mines  I.td.  reports  that  .-urface 

municira.  ..  '  i  .-  c  a  _  .  woik  and  exploratory  drilling  is 

•I*  under  way  on  company's  30-cIaim 

What  does  tm.s  co-oiu  raljon  he-  gr<iup.  located  on  tne  ea.'t  end  of 
tween  the  nominion  Board  rnd  tne  oeil  structure  in  the 

Whiskv  Lake  .section  of  the  .Mgoma 
f  re  riepartment.s  a  ronipli.-h"  '''  camp. 

know  t  hat  it  -.  ery  r.iaiei'iaiiy  i  e-  Ijriliing  is  being  carried  out  on 
riuces  the  fi.-e  v,...te  111  o.ir  .win-"'''’  ''ast-ward  striking  eonglomer- 

H’.p  '/orif  below  an  over-burden 
.''■t  niany  ]i\ts  (-(A-pj'on  ai'ea  near  the  ea.'t  bound- 
Avhich  micht  othn  •.  i>e  have  been  "ly.  Hole  Xf».  1  eiu  several  con- 

Inst  in  furs  w  hich  nave  been  pre-  ^onc^arying  timm  a  few 

‘  incne.s  lo  two  feel  in  tnicknes.',  in¬ 

vented.  Thi.s  redin  ti'in  in  the  fre-  eluding  a  six  inch  basal  conglomer- 
nuenev  and  intcr'.sit v  f.f  'ires  in-  inler.section.  Hole  No.  2  cut 

'  '  ,  ,  ,  J  .•  an  upper  conglomerate  zone  inter- 

rvitably  brings  ahmu  a  reduction  jpp,jf,n  p,f  f^ree  feet  and  a  7'.2-fnnt 
sn  the  cn.st  of  insurance  in  a  com-  intersection  of  the  basal  mem'oer 

zone.  I 

munity.  _  _ _ _ _  I 

Rpcrntly  I  ,c,d  nn  article  in  an  Vice-President  ! 

American  n  'gaziiic  which  dealt  |n,fernotionol  Nickel 
very  'rankly  w,ih  one  of  the  larger  v„,k_Lance  H.  Cooper,  of 

United  States  <  uics.  It  .-aid  that  the  Lfindon.  Eng.,  chairman  of  The 
molto  of  "la!  c  -V  is  'Quid  nwhi-Mond  Nickel  Co.  Ltd.,  has  been 
.  .  elected  a  vice  p  esidcnt  of  its  pa-| 

in  eo  cst.  'Wrais  in  it  for  me,  comran,  '.  The  Internationa' I 

I  think  tnat  appims  <o  u,-  all  to  a  Nickel  Co  of  Canada,  Ltd,  it  is 
ffreatrr  or  Ic.sM-r  ricgimr  and  even  announced  heir, 
n  -He  will  assume  hi.s  new  office 

if  wc  look  at  tre  money  spent  January  I,  1934.  * 


^^Competition  to  be 

increasingly  keen  in  coming  months^’ 


JAMES  STEWART.  C.B.E., 
PRESIDENT,  addressing 
the  87th  Annual  Meeting  of  The 
Canadian  Bank  of  Cnnimerre, 
said  in  part : 

Despite  prevailing  tensions,  brought 
about  by  international  uncertainties, 
and  by  a  .shift  from  a  sellers’  to  a  buy¬ 
ers'  market  in  almost  all  business. 
Canada  has  been  able  during  the  year 
either  to  maintain  or  to  increase  pro¬ 
duction  in  the  main  fields  of  commer¬ 
cial  and  industrial  activity.  This 
undoubtedly  reflects  the  underlying 
strengths  in  the  economy  that  have 
been  manifest  since  war's  end.  Now 
many  evidences  of  a  more  competitive 
market  are  becoming  apparent,  and 
signs  are  not  wanting  to  indicate  a  con¬ 
tinuance.  if  not  an  intensification,  of 
this  condition  in  the  immediate  future 
with  all  that  this  implies  in  the  matter 
of  profit  margins. 

Inflation— domestic  and  international 
—  has  served,  amons;  other  things,  to 
hide  or  distort  cost  factors,  and  pricing 
in  many  instances  has  been  unduly  in¬ 
fluenced  hy  the  anticipation  of  a  con¬ 
tinuing  upward  inflationary  spiral.  For 
the  time  being,  and  for  the  foreseeable 
future,  the  inflationary  prcs.sures  have 
been  contained,  and  costs,  and  prices, 
will  plav  their  proper  role  in  the 
market-place. 

■An  over-all  view  of  the  domestic 
scene  reveals  many  signs  of  strength. 
Most  significant  of  all  statistical  data 
relates  to  the  number  of  people  gain¬ 
fully  employed  in  the  country.  As  we 
turned  into  19.$.^  the  labour  force  was 
estimated  at  5.210,000.  Later  estimates 
show  an  increase  of  some  .^.6  per  cent 
or  approximately  188.000  — a  favour¬ 
able  increase  during  the  year. 

Another  sign  of  strength  is  to  he 
found  in  the  continuing  intensity  of 
consumer  demand.  One  conclusion 
that  is  becoming  evident  is  that  we  are 
moving  toward  a  higher  domestic  con¬ 
sumption  pattern  —  a  desirable  objcc- 
ti\e  provided  that  demand  is  not 
based  on  an  excessive  use  of  consumer 
credit.  Under  an  emerging  competition, 
which  undoubtedly  will  highlight  the 
.sovereignty  of  the  consumer,  pricing 
becomes  the  most  important  task  in 
maintaining  demand,  and  consequently 
employment. 

A  third  factor  that  has  contributed 
to  the  present  high  level  of  activity  is 
capital  investment.  For  some  years  now 
wc  have  had  an  annually  increasing 
sum  of  money  spent  for  the  expansion 
and  maintenance  of  plant  and  equip¬ 
ment.  and  decisions  to  direct  money  in¬ 
to  these  channels  have  played  an  im- 


NEIL  J,  McKINTSON, 

GENERAL  MAN.4GER,  after 
reviewing  the  balance  sheet,  high¬ 
lights  of  which  are  siimmarizerl 
helnw,  said  in  part  : 

The  87ih  Annual  .Statement  of 
the  Bank  shows  total  assets  to  be 
51.011,815.744  and  records  a  growth 
during  the  period  of  approximately 

S9i.obo.ono. 

The  past  year  has  seen  business  acti- » 
vit\.  with  the  exception  of  certain 
areas,  at  record  levels.  It  has  been 
marked  by  increasingly  competitive 
conditions  and  this  has  been  attended 
b\  some  slowing  down  in  the  turnover 
of  inscniorics  as  well  as  in  the  pay¬ 
ment  of  trade  accounts.  These  develop¬ 
ments  arc  associated  normally  with  a 
heightening  of  a  competitive  environ¬ 
ment  and  they  do  not  give  reason  for 
concern  although,  of  course,  good  busi¬ 
ness  management  must  always  be  alert 
to  corrections  which  become  necessary 
from  time  to  time. 

A  year  ago  your  attention  was  drawn 
lo  the  rapid  rise  in  consumer  credit 
taking  place  at  that  time.  The  aggregate 
volume  has  show  n  a  continued  increase 
this  year  but  in  recent  months  at  a 
noticeably  lessening  rate.  It  may  be 
that  the  sharply  increasing  trend  form- 
crlv  observed  is  now  moving  to  a 
plateau  and  while  such  a  development 
would,  of  course,  have  an  effect  on 
retail  sales,  it  is  perhaps  a  rather 
healthful  condition  under  present  cir¬ 
cumstances  as  it  suggests  an  easier 


portant  role  both  in  increasing  the 
opportunities  for  employment  and  in 
increasing  productive  capacity.  There 
are  of  course  limits  to  the  degree  of 
capital  expansion  practicable  in  an  eco¬ 
nomy  such  as  ours,  first  in  terms  of  the 
size  of  our  markets,  and  second  in 
terms  of  the  availability  of  skilled 
labour.  In  the  past  we  have  had  periods 
of  capital  formation  followed  by  peri¬ 
ods  of  consolidation.  It  may  be  in  the 
coming  year  that  .some  reduction  in 
capital  spending  will  be  .seen  although 
the  over-all  amount  is  likely  to  continue 
at  a  high  rate. 

The  post-war  expansion  of  plant 
capacity  and  the  creation  of  new  in¬ 
dustrial  and  commercial  enterprise  has 
been  accompanied  by  some  changes  in 
capital  structures.  At  the  outbreak  of 
war  in  19.^9  the  over-all  relationship  of 
equity  to  debt  in  industrial  and  com¬ 
mercial  enterprise  was  about  two  to 
,onc.  The  recent  general  trend  docs  sug¬ 
gest  that  at  times  of  high  taxes  and  low 
interest  rates  such  as  we  have  been  ex¬ 
periencing  over  the  past  few  years, 
husincss  is  seriously  tempted  hy  the 
apparent  advantage  of  obtaining 
needed  working  capital  by  way  of  debt 
rather  than  by  obtaining  equity  money. 

The  advantages  of  tax  .savings  on 
fixed  charges  look  attractive  hut  such 
advantages  can  he  temporary  and  can, 
when  any  serioiLS  slackening  in  produc¬ 
tion  emerges,  become  a  disadvantage  if 
not  a  burden.  I  think  it  would  he  safe 
to  say  that  in  some  industries  the  dis¬ 
advantages  are  now  showing  up  and 
the  warning  signals  should  he  heeded 
hy  those  who  contemplate  financing  in 
the  future. 

•So  far  as  our  trade  activities  arc  con¬ 
cerned.  it  is  difficult  to  abruptly  alter 
consumption  or  export  patterns.  It  is 
possible  that  our  position  can  he 
weakened  through  price  differentials, 
particularly  as  increasing  competition 
is  becoming  more  noticeable  in  foreign 
markets,  and  this  aspect  must  be 
watched.  One  distressing  sign  of  pos¬ 
sible  price  competition  has  been  noted 
in  reports  from  the  United  States  that 
a  two-pricing  systdm  may  be  adopted 
—  a  high  domestic  price  and  a  low  ex¬ 
port  price  —  in  order  to  move  surplus 
farm  products  accumulated  under  par¬ 
ity  programmes.  Consequences  of  such 
a  policy  cannot  be  fully  appraised  at 
this  time  but  a  two-price  system,  re¬ 
gardless  of  how  it  is  explained,  raises 
the  issue  of  dumping  —  a  bone  of  con¬ 
tention  in  trade  and  tariff  discussions. 

The  shortage  of  dollars  continues  to 
plague  many  potential  customers  of 
Canadian  goods  and  services.  This  in 


part  explains  the  many  restrictions  on 
imports  and  on  exchange  that  confront 
exporters  on  this  continent.  More 
serious  for  Canadian  producers  of  ex¬ 
portable  commodities  is  the  fact  that 
countries  functioning  under  restrictive 
programmes  are  buyers’  not  .sellers’ 
markets,  and  price  is  an  important  con¬ 
sideration. 

One  way  to  meet  trade  competition 
is  through  the  most  effective  u.se  of 
machinery  and  skills  and  quality.  We 
cannot  successfully  foist  onto  foreign 
markets  high-cost,  high-wage  products 
under  competitive  conditions. 

A  somewhat  unusual  development 
in  international  trade  emerged  this  fall 
with  the  announcement  that  certain 
surplus  products  in  the  United  Slates 
would  be  sold  for  sterling  and  or 
francs.  It  is  reported  that  this  disposal 
programme  calls  for  shipment  of  sur¬ 
pluses  through  channels  that  will  not 
disrupt  trade,  and  dumping  is  also 
barred.  But  questions  of  interpretation 
loom  large,  particularly  the  definition 
of  dumping.and  the  acceptance  of  ano¬ 
ther  country’s  currency  in  trade  raises 
problems  both  for  the  importer  and  the 
exporter.  Such  practices,  even  moti¬ 
vated  by  the  friendliest  of  intentions, 
place  competitor  countries  in  an  in¬ 
vidious  position  with  regard  not  only 
to  their  regular  exports  but  also  to  their 
surplus  commodities.  It  would  be 
hoped  that  the  Canadian  government 
would  not  lightly  follow  suit  in  such 
a  programme. 

The  prolonged  period  of  rising 
prices  associated  with  full  employment 
and  .steadily  increasing  real  purchasing 
pow'er  has.  unfortunately,  created  the 
impression  that  the  three  factors  are 
one  and  indivisible  and  that  the  re¬ 
versal  of  the  trend  of  one  necessarily 
implies  a  similar  movement  of  the 
others.  A  moderate  decline  in  prices 
need  not  be  viewed  in  this  light.  We 
have  in  the  past  had  periods  of  prosper¬ 
ity  in  an  era  of  stable  or  slightly  de¬ 
clining  prices,  and  when  a  cheapening 
of  commodity  prices  follows  a  high 
rate  of  capital  investment  and  a  marked 
rise  in  pfoductivity  it  may  rightly  be 
regarded  as  heralding  an  era,  not  of 
restricted  employment,  but  of  con¬ 
tinuing  or  increased  prosperity  in  terms 
not  only  of  dollars,  which  may  he 
illusory,  but  of  goods,  which  are  tangi¬ 
ble. 

As  wc  look  to  the  months  ahead  1 
would  venture  to  suggest  that  over-all 
consumer  demands  will  continue  high. 

In  the  non-durable  goods’  field, 
demand  is  buoyant  and  retail  sales 
indicate  a  relatively  stable  outlook. 


relation  ot  this  type  of  credit  to  dis¬ 
posable  incomes. 

Two  important  measures  of  legisla¬ 
tion  have  been  announced  by  the 
Government  which  will  be  brought  be¬ 
fore  Parliament  during  the  current 
session.  One  of  these  w  ill  he  legislation 
under  which  it  is  proposed  that  the 
hanks  be  placed  in  a  similar  position 
lo  the  insurance,  loan  and  trust  com¬ 
panies  and  other  institutions  as  lenders 
under  a  plan  for  long-term  mortgage 
loans  for  residential  construction,  to  be 


insured  by  the  Federal  Government. 
The  terms  of  this  legislation  when 
available  will  be  studied  with  care  and 
consideration  for  the  interests  of  the 
country  as  well  as  for  good  banking 
principles  both  of  which  in  the  final 
analysis  are  inseparable. 

The  decennial  revision  of  “An  Act 
respecting  Banks  and  Bankihg”  known 
familiarly  as  The  Bank  Act  will  also  be 
undertaken  by  Parliament.  This  Act  of 
Parliament  i.s  the  source  of  charters  for 
the  bank.s  and  its  review  affords  an 


Demand  in  this  area  is  difficult  to  assess 
hccause  attitudes  and  fancies  are  sub¬ 
ject  to  abrupt  changes,  but  there  is 
nothing  in  the  present  situation  to  war¬ 
rant  the  belief  that  any  noticeable 
falling  off  in  demand  is  ahead  of  us 
though  there  well  may  be  a  levelling 
off  of  the  peaks  recorded  in  past 
months. 

In  the  durable  goods’  field  there  are 
signs  of  some  slackening  in  demand 
and  as  a  consequence  inventory  posi¬ 
tions  in  some  lines  may  require  adjust¬ 
ment  in  the  coming  months.  However, 
adjustment  from  extraordinarily  high 
peaks  is  far  different  from  a  drying-up 
of  demand,  and  bearing  in  mind  re¬ 
placements  and  new  family  formation 
the  demand  should  remain  firm  if 
prices  are  adjusted  accordingly. 

In  both  the  durable  and  non-durable 
consumer  goods’  fields  increasing  com¬ 
petition  for  the  consumer’s  dollar 
means  among  other  things  that  price 
will  play  an  increasingly  important  role 
in  moving  goods  from  the  producer  to 
the  ultimate  consumer.  This  is  a  pro¬ 
blem  that  will  have  to  be  attacked  by 
every  one  in  business. 

Capital  spending,  as  I  already  have 
remarked,  may  be  off  somewhat  from 
this  year's  peak  but  is  likely  to  continue 
at  a  relatively'  high  level. 

This  year  farm  income  declined 
from  the  very  high  levels  of  1951  and 
1952.  and  having  regard  for  world 
agricultural  prices  and  the  generally 
abundant  domestic  agricultural  picture 
there  is  little  ground  for  anticipating  a 
return  to  the  recently  established  peak. 
However,  the  level  of  farm  income  this 
year  is  relatively  high  and  should  con¬ 
tinue  so  for  the  crop  year  ahead. 

We  must  he  prepared  for  uneven 
activity  both  regionally  and  in  the  in¬ 
dustrial  operations  that  make  up  the 
economy.  If  my  assumption  of  the 
business  climate  for  the  months  to 
come  is  correct  then  business  for  the 
first  lime  in  some  years  will  acquire  a 
fidler  appreciation  of  the  relationship 
of  costs  to  .selling  prices.  This  relation¬ 
ship  has  been  obscured  in  the  imme¬ 
diate  past  by  reason  of  rising  dollar 
volume  which  has  tended  to  give  an 
unrealistic  view  of  prpfits. 

In  the  course  of  these  remarks  1  have 
repeatedly  referred  to  increasing  com¬ 
petition,  not  as  a  counsel  of  pessimism, 
but  as  a  cautionary  note.  We  must 
become  increasingly  aware  of  the 
implications  of  generally  high  costs  of 
production  and  the  difficulties  emanat¬ 
ing  from  them  in  competitive  markets 
both  at  home  and  abroad. 


^  1^1 

W»*«rrAl 


opportunity  to  examine  the  functions, 
performance  and  scope  of  operations 
of  the  banks  in  relation  to  changes  and 
developments  in  the  Canadian  econo¬ 
my  and  financial  structure  during  the 
past  ten  years  and  to  amend  or  alter 
the  terms  of  the  Act  in  keeping  with 
the  continued  adaptation  of  banking 
practice  in  the  best  interests  of  the 
nation  as  a  whole.  The  review  is  ac¬ 
cordingly  welcomed  by  the  banking 
system  as  an  aid  to  maintaining  at  a 
high  level  its  facilities  for  service  in  the 
national  interest. 


ANNUAL  STATEMENT  HIGHLIGHTS  —  YEAR  ENDED  31st  OCTOBER,  1953 

ASSETS 

Cosh:  Notes  of  ond  Cheques  I  PROFIT  AND  LOSS  ACCOUNT 


on  other  Bonks  . $  329,921,290 

Securities  .  692,112,965 

Totol  Loons .  820,327,178 

Acceptonces 

ond  Letters  of  Credit .  40,191,455 

Other  Assets  .  29,262,856 

Totol  Assets .  ..  $1,911,815,744 

LIABILITIES 

Deposits  . $1,798,447,204 

Acceptances 

and  Letters  of  Credit  .  40,191,455 

Other  Liabilities  .  3,412,552 

Capitol,  Reserve  Fund 

and  Undivided  Profits .  69,764,533 

Totol  Liabilities  . $1,911,815,744 


PROFIT  AND  LOSS  ACCOUNT 

Profits  before  Dominion  Government  taxes .  $12 

Less: 

Provision  for  Dominion  Government  foxes  $5,558,000 
Depreciation  on  Bonk  Premises .  1,166,968 

- — 1 

Net  Profits  after  the  foregoing  deductions .  $  5, 

Dividends  .  3, 

Amount  carried  forward  .  $  2, 

Balance  Profit  and  Loss  Account  31st  October,  1952  .  1, 

TJ, 

Tronsferred  to  Reserve  Fund .  3, 

Balance  Profit  and  Loss  Account  31st  October,  1953  . $ 


,514,210 


,724,968 

,789,242 

,600,000 

,189,242 

,654,056 

,843,298 

.000,000 

843,298 


The  Canadian  Bank  of  Commerce 

The  full  text  of  the  President's  and,  the  General  Manager's  addresses  may  be  obtained  by  writing  to  the  Secretary,  Head  Office,  Toronto. 


Western  Oil  News  . 

Pembina,  Smiley  and  Sturgeon  Lake-the  Aces  for  1 953 


I  Alberta  Cons.  Gas 
Buys  Great  Northern 


I A  RmAA  1  Alberta  Consnlidatrd  Ga^  Utili- 

IIJ  UlaH^  IQl  I  tie.'  Limited  has  purcha.sed  Great 

*  ■  VP  ■  ■  V#  Vr  VP  Northern  Gas  Company  of  Sau  t 

_ _  StP.  Marie.  Ont.,  Charles  K.  Ga.-- 

nelt.  President  of  .Mberta  Con- 
Riindle  cubic  feet  of  jas  daily  at  its  fourth  solidated  Gas.  Great  Northern  sui'- 


_ _  ini;.  i‘ii'A*>L/iAL  il,  iJj  i  ) 

IBrighfer  Mine  Picture  (or  B.C. 

Seen  in  Hiohor  PriC©S  ^^Utloolc  ipd.  ris  has  recently  been  mo\'ed 

_ _  from  the  Hii.-ky-Phillip.'  Glidden 

No.  1.  Viking  cas  di.'eo^-er.y.  to  a 
Special  to  The,  Financial  Times  ,v::deal  location,  in  .See.  .1fi-2S- 

V'anrfiueer  —  While  base  metai.-  Pre.sent  prices  for  the.se  metals.  27  W.'i.-d.  twenty  miles  to  the  north- 
e  .still  in  the  doldrums  in  a  he  explained,  are  enn.sidered  to  be  «  e.s|  near  Marenso  and  fifteen  miles 
'o\-in(e  that  has  depended  on  ’'bumpins  bottom."  .south  and  a  little  we.st  of  the  pre.s- 


f^alpary. — The  major  (ii.'scnvcrie.s  which  Wfire  (nriicated  Ranvik  Oils  Ltd.  (lO  p.c.);  Rundle  cubic  feet  of  jas  daily  at  its  fourth  solidated  Gas.  Great  Northern  sui'-  V^anroiieer  —  While  base  metal.-  Pre.sent  prices  for  the.se  metals.  27  W.'i.d.  twenty  miles  to  the  north- 
in  fhesn  ronnrtc  como  u-oobo  orrr.  ft  '  ^  Oils  Ltd.  (20  p.c.)  hold  has  licenses  Viking  formation  gas  well  in  the  domestic  gas  requirements  to  are  .still  in  the  doldrums  in  a  he  explained,  are  enn.sidered  to  be  we.sf  near  Marengo  and  fifteen  miles 

p  .  .  ume.  ecKS  apn  arc  now  irceiy  rccog'ni.sen  rm  approximately  4a.OOO  acres  in  Wcstlock  area.  4.5  miles  northwest  Sault  Ste.  Marie  and  adjacent  areas  pro\  in(  e  that  has  depended  on  "burnping  bottom."  .south  and  a  little  we.st  of  the  pre.s- 

a.s!  the  OUt.standinjr  developments  of  1953  as  far  as  western accf-  An  acjjolning  spread  of  of  Edmonton.  ood  had  previously  been  opeiate.l  them  for  vast  revenue  in  the  pas’  Current  price  of  10  cents  a  ent  .Smilev  Viking  light  oil  devel- 

nil  ia  eon  ci  •  i  •  •  ‘  ,  approximately  95.000  acres  known  Sinclair  P.  Kupsch  Crown  No.  1  by  North  ConUnent  L’tilitic.'  Cor-  British  Columbia  is  beginning  to  pound  for  zinc  means  that,  af-  onment.  The  well  was  spudded  Oe- 

1.  concerned.  a,;  chamberlain  Buffalo  is  being  well  perforated  interval  2.501  feet  poration  of  Chicago.  see  a  hi  ighler  horizon.  le,.  \arinii,s  ehar'*e.s  a  mine  gets  cembei-  1st  and  is  presently  drilling 

It  won’t  be  everv  vear  that  a  Redwater  is  discovered  ^fveloped  by  a  little  different  to  2  iifi  feet  and  flowed  gas  at  This  acquisition  broaden.^  th-'  The  improvement  L  described  by  onlv  three'  eenls’' a  '  pound,  which  at  18fi  feet. 

J  .  ,  .  ■  ■  "  aitr  1.  nisc  )  group  of  associates.  fi. 100.000  cubic  feet  daily  on  openiscopc  of  .Mberta  ( nnsolidated  op-  Frank  Woodsidc.  manager  of  the  j,  piuics  producing  mainl\  Thi.s  will  be  a  Viking,  f.ower  Cre- 

and  this,  the  hljrpcst  of  all  Canadian  fields  from  point  of  ❖  ❖  flow.  Tests  indicated  about  40  feet  ecations  from  Ontario  into  Briti.'h  B.C.  A-  Yukon  Chamber  of  Mines.- ^..luc  have  had  to  clo.sc"  '  laceons  and  Banff  sandstone  tesi. 

tirriHiiefion  onrl  -r  ..  II  J.’  i  iM  1  i  HiisU v  .  f'.iilf  Patianian  <siinerio-  gas  Sand  prcscnt.  Columbia,  supplying  public  utili-  a.s  a  "strengthening  of  the  market  '  Resides  the  discoveries  of  light  oil 

production  and  number  of  wells  operating,  l.'i  not  likely  Stettler  Na  services  to  Canadians  i.n  thre  -  that  has  made  B.C.  operators  more  srPri.IFS  IN  R.M.ANCF  a,  Smiiey  and  ga.s  and  heavy  oil 


nroHiiefi’^n  ocrl  -C  ..  II  i. •  • i  iM  1  i.  H M sU V  .  f '.1 1 1 f  Pananian  <siinerio-  «as  sano  prcscnt.  .V-Oiumoia.  supplying  puDltc  utili-  a.s  a  "strengthening  of  the  market 

production  and  number  of  wells  operating,  l.'i  not  likely  to  -jCanao.an^  ^  Canadians  i.n  thre  -  that  has  made  B.C.  operators  more 

he  duplicated  soon.  Rut  there  is  no  need  for  fields  of  such  to  4 ,,300.000  cubic  feet  a  day  fn'two  Tw’o  new  oil  discoveries  have  .Tiel"'' 

J  5ize  or  productivity.  A  few  more  Pembinas  and  Sttirgeon  ‘iST"  r  ' 


inly  three  cents  a  pound,  which  ot  18fi  feet. 

s  whv  mines  producing  mainl\  Thi.s  will  be  a  Viking,  l.ower  Cre- 
;inc  have  had  to  eln.se  laceons  and  Banff  sandstone  tesi. 

Resides  the  discoveries  of  light  oil 
SI  Pri.ir.S  IN  R.\I,,^N(  K  3l  Smiley  and  ga.s  and  hea\y  oil 

Here's  how  Mr.  Hill  .sums  up  the  in  the  (jlidden  and  Ealonia  area, 
itoation:  .showings  of  lisht  oil  and  ga'  ha'-e 

.Lead:  present  world  supply  and  been  obtained  from  other  n-ells  in 


,  ,  .  ■  .oo  1  Of  iiisi  nriii  siem  lesi  cn  uo-  oiR  area  oi  Aineria  annul  ao  miles  .u-i  a.  .  ..  ,  a-  .lui  an.  pi.  a,  ,11  ainm  -iiiip-.y  an.i  ,  _  .u  t- 

Lakes  could  go  far  to  provide  the  additional  re.s^erves  which  irtterval  3784'-.381.5’  with  valve  open  we.st  of  the  Pigeon  Lake  trend  of  '  ‘  hv  the  enmnanv  the  (iemand  are  about  in  balance  and  vieinity  upon  testin.  the  i- 

the  inHt.strv  mi.cl  f  iu  1  A  minutes,  shut  in  15  minutes., D.3  formation  reefs.  undertaken  ^  the  company  m  the  a,-  looking  for  metal.'  in  northern  ,npep,p,.jp,  ;,rp  ipp,e;,,p  king  .=and.  to  lend  mr-ouragemenf 

me  inau.str.v  must  lay  awav  for  the  long  term.  aave  -yond  initial  miff  with  pas  ro  -n  «•  .  a-  -  a..  future.  B.C.  and  the  Yukon,  he  .said,  in-  in  ronsiimntinn  ran  he  exneeted  further  de\-elopment. 

Amerada-s  Sturgeon  Lake  devel-« - ^ - fhe  surfat'"  n  Le^^Lnute.  ®Max^eaT^^^^^  ^^veral  British  f,rm.=.  some  ("hh  nn^’l  '  pomila.mn  growth  ’V'  .  present  time  Hu.sky- 


opmentTooks''brg  'Th;  m-st  indi'ea-^t  may  be  expected  with  a  modi- Umum'"  How  ‘"-a.^at  "ir*"rat5^'^?  ma^1oTand"tfs  mad^brimpeH^  Sr^r  T'l[ev'^  ^encoiSe'  ri’d‘'rse^c 

tionA<  are  that  here  l?  something  cum  of  confidence  that  the  with- ;  AmoOO  cu.  ft.  per  da.v,  with  recov-  oil  Ltd  a  companies:  Ledur  Htilitie.-.  ment.  he  said,  Ind  will  resume -  '^fo^^  cemente^d  a^  ?..53.* 

more  than  ordinarily  valuable,  rate  of  Trans  Mountain  California  Ud.  The  second  was  Ltd.;  Cslmar  Utilities  Ltd..  St.  Pa  195^  feet  in  the  Lower  Cretaceous.  W’ner. 

Good  producing  horiaon.s,- large  i.n-'I’'P«'  Lines  will  have  increased  sub- 'r,81.3’.3825'.  with  valve  open  60  min-'ceous%tructufe,  "a^d  was  madrby  CompInv^Ud. ^.inc:  Inrentory  in  con.'umers  h/pon'rtuJ'rt  in  an’’ imer^tin-  zon^^^ 
dicated  reserves,  freely-  flowin2i'''*"Lally  and  the  .steady  expansion ' utes,  shut  in  15  minutes,  gave  good  Canadian  Delhi  Oils  Ltd.  and  a.sso-  Ltd.-  .Mhabaska  Utilities  Ltd'  Prediction  of  higber  prices  is  hands  i.s  very  low  and  rapid  buy-  tower  Cre'aceous  befo'-e 

wells  and  reasonably  good  location  "f  'Up  Prsine  and  ea.stern  markets  ‘  surface  ciates.  jMorinville  Utilities  Ltd  ;  Barrhead  reported  by  Henry  L.  Hill,  Vancou-  irg  is  expected  .soon  Pi  esenf-day  rompieting  the  well  a.'  a  Vikin-  gas 

unuijr  mcaiion  ,  u  minute.  Flow  increa.sed  ‘o  I  Utilities  Ltd  and  Fort  S’.  .John  Uii-  '  mining  engineer,  who  say.s  il  prnduction  is  the  U  -S.  is  about  20.-  .| 

in  relation  to  one  nf.thc-maior  pipe  ‘’*•'0  have  amounted  to  enough  a  maximum  of  3.610,000  cu  ft.  per  Fargo  Oils  Ltd.  reports  its  17th -litie,'  I,td.  •  '-'n't  unreasonable  to  expert  lead  000  tons  a  month  below  normal  '  _  _ _ _ 


near  future. 

Alberta  Con.'olidated  is 


B.C.  and  the  Yukon,  he  .said,  in¬ 
hold-  eluding  se\-rral  British  firm.=.  some 


in^’Cntories  are  nori 
in  consiimpf  inn  ran 


I-,,  p^.ppplp^  to  further  rie\-elopment 


population  growth 


line  -systems  make  -  the  Sturgeon  an  addition  to  warrant  higher  day  The  Viking  was.  topped 
Lake  field  the  outstanding  find -for  -'hipments  via  the  Interprovincial 


jji.-,,  LEAD  TO  RISE  Zinc:  Inrentory  in  con.sumers 

Prediction  of  higber  prices  is  hands  i.s  very  low  and  rapid  buy- 
^pj,j  reported  hv  Henry  L.  Hill,  Vancou-  irg  is  expected  soon  Present-day 
Uij.!  ver  mining  engineer,  who  sa.v.s  it .  pi-nduction  is  the  U.-S.  is  about  20.- 
isn't  unreasonable  to  expert  lead  000  tons  a  month  below  normal 
ih’,..  to  go  up  from  it.'  pre.-iont  lO'-j  rents  eon.'iimption.  .5merie.nn  zinc  is  non- 


feet  in  the  Lower  Cretaceous.  W’ner. 
a  service  n'g  i'  available,  tests  wil! 
be  condurtrif  in  an  interesting  zone 
in  the  lAOwer  Cretaceous  brfo'-e 
completing  the  well  a.'  a  V'ikin:  ga.' 
we:!. 


consecutive  successful  oil  well  in  The  last  balance  sheet  availab’.r,  "b  if^m  it.s  prc.-icnt  i.i  rents  eon.'iimption.  .'I 

the  Lone  Rock  heavy  crude  field  a-’t  of  October  31 -1.  1952.  .'hows  total  a  Poimd  to  lUj  eent.s  or  la  cents  in  being  shipped 


1953'  ins.'  h'Aw  hVo'Ti . -nA .  svs’em  '  ■  •'^a-'ka'chowan  Comnanvs  pro-  as.scts  at  .52.296.000. 

19.a.3.  .Iu.st  hoM  big  It,  will  become  •'-'^‘f'm.  2?,  a.300  Ccarning  Husky  |  --f,  Following  the  financing  of  Iasi 

the  19.54  development  program  will  I  Saskatchewan’s  light  oil  from  Oil  &  Refining  Ltd.  a  .aO^  interest  Hrilled.  No  details  on  produc-  -January  when  S640.000  .Series  "  A  ” 

prove  up  But  knowlcdcable  oil'^miley  wii!  undoubtedly  be  taken  m  the  ai’rcago  which  is  a  farmout  were  given.  first  Mortgage  S  F.  Bonds  were 

t,  lATiyiA  ii.ui,aoie  oil  A-  u-  .from  Gulf  and  Canadian  Superior.  .  .  .  Isold  carryin"  a  5'-.'  coiinon  the 

men  de.scribe  it  now  a.s  the  biggest  "P  b-V  'he  Regina  refineries  wh.cn  The  well,  located  in  Lsd,  4.  See,  ^  cap.lalisationAf  the' romnanv  stood 

aince  Redwater.  .  'akc  about  30.000  barrel.'  daily  andl28-39-20  W4th,  lies  six  miles  north’  Socony  Vacuum  Exploration  Co. ,3,  follows-  ?>'■<•,  SF  bonds  .5640- 

Ti-,.  PA.,„hinu  m  ,  .  f  reported  that  Canada  Southern  "'f'  Stcttlcr  pool  and  five  miles  associates  report  further  success ini)0,.598.4no '  shares  of  no  par  vnl-j’ 

Ine  Pembina  location,  just  west-  '  ,  r  «v,  'iPethcast  of  Erskinc  D3  production,  in  the  development  of  the  newi^nd  a  total  of  6ifinooo  in  5''  bonds 


and  zini-  to  market  be -a use  present 


lufoprnn  Promising  Result's 
London  Drilling  at  Lorodo 


stead  of  in  (-eiits. 

He  expects  a  revival  in  ba.s,^ 
metal  mining  here  \\  ith  /.ine  a; 


I.oiii.s  p,-u-e  of  10',  cents  a  pound,  '-ora-ao  Uranium  Mine,'  Ltd  ^r- 
n  ba.s,''  When  the  mventorv  in  smritcr'  'hat  ibreo  diamond  drill  holes 

/.ine  a;  has  been  rediK-(-d  a  price  increase  !"  zone  at  company.' 

t  at  1.5  amf  impro\  cnient  in  smelter  sehed-  j  ''  have  rn\-- 

nles  is  a  gnorl  possihilitv.  '^"fh  of  280  feet  and  have 

■  returned  an  a\-ei-age  width  of  II 

feet  grading  .564  per  ton  in  uranium 

New  Larder  Has  Hopes  ^ oxide 

-  j  C-._  k.1-  ▼  The  first  hole  to  cut  ore.  No.  .V3,5. 

cd  tor  New  Ore  Zone  returned  532.0'2n  acro.s,s  16  feet.  The 

ac  Oils  —  New  I-arrler  "U"  c^xt  bote.  .-520.  180  feet  north,  '-ield- 


.sold,  carrying  a  a'-,',  coupon,  the  tnriai  mii.ing  ncrc  nun  / 
capitalisation  of  the  comnanv  sto.ad  cents  a  pound  and  lead 
ac  follon-c-  aU'  <;  V  hA-r-ai,  taao .  cent.'. 


and  impri 
nies  is  a 


;nod  possibility. 


The  Pembina  location,  just  west  "  ooumc.r. 

«f  the  Pidgeon  Lake  field  also  I*""®' 


Pembina  oilfield,  located  about  50  subsidiarv 


pears  to  fit  into  this  classification  Sorony-Varuiim  Exploration  Co.  T'lfp  fi Atahbaska 

The  .-•.AnAAA-A  1aa,,a!  ,  —  tu  .  *1  "y  i'-t  Colcville  heavy  oil.  thus  announced  successful  tests  on  two  Haxe  field  and  .ome  6.1  miles  .south-  - - - 

r.  ar-e  that  th?  '’®'| .1,.  i-ttpr’t  marketabilitv  indicated  western  Canadian  oil  dis-  Edmonton.  (RccOrd  Grrof  LoltCS 

aerves  are  out  of  the- ordinary.  Thej™’’’"' marketability  ^  Since  the  disciovery  well  wasI'vCCOm  «  ror  LOKCS 

'  successful  confirm-  hi’mJsht  in  la.st  .lune.  foijr  wells  |ron  Orc  Movcmcnf 


field’s  limits  ha\  e  not  .  even  been  hower.  Herest;  also  a  successful  confirm- 

barely  indi.^ated  little  is  known  as  ^  The  growth  of  oil  products  con-  ^^Hon-mst^^wen^h^  a^^miJe  ,J^rom 
to  it.s  probable  length  or  width  sumption  is  fastest  of  course  in  ,.,3^  3  jmej-pf} 


Merger  of  Three  Oil  New  Larder  Has  Hopes  ^ oxide 

Companies  Is  Rotified  For  Now  Oro  Zone  'tS 

^  .Stockholder,,  of  Mic  Mac  Oils  Toronto  —  New  I.arder  ’  U"  next  bote.  A2n.  ISn  feet  north,  yield- 
Ltd..  Sk.vline  Oil.s  Ltd  and  Banner  ytinre  Ltd  reports  that  I  cd  .srih  value  arross  jfi  feet,  ard 

Petrornums  Corp  Ltd.,  at  a  sperta.  additional  anomalies  have  been  in-  'he  Ih'id.  .5.31.  further  100  feet 
meeting,  app'-oved  a  proposed  mer-  r),  aipe  by  gra'-imetrir  sun-ey  on  north,  nit  12  feet  of  red  hematite 
ger  of  the  tbree  ml  firms  at  .'epa-  (^p  P-athur.st  area  prnpert.v  of  alteration  'vh:r’i  intersp''tion  ’■'a.' 


Up  from  have  indicated  oil  nroduction.  The 
...uiru  u  discovery.  Socony-Seaboarii  No.  1 


Cle^’cland-  With  the  cto.sing 


was  pro’du'cing  200  barrels  of  oil' '’onouncement  i.s  p'ade  here  that  meetings  The  stock  of  the  nev.-  pf,^.|p3p^.  (-,,.,p  ,v,p  3,.|„3^3Iip5  j.,...  not  yet  been  fully  a.'sayed  How. 

1.  ..  - .  —•  .  ’.  tu_  mso  ; -  -  „u.  — - romopnv  Consolidated  Mic  Mac  turned  more  —  -  - '■ - ” -  m-p.-  o  to..  foA.*  ..-.aUi.  on  rso 


.  ,  '  ,  p.  J  At.,  ri-A,  "‘’mi  “nsis-'o  ,  daily  at  last  report  First  followup  'he  1^53  iron  ore  .shinning  season  company.  vonsoiinaTPo  .vne  ,uac  turned  more  inten.se  readings 

and  whether  it  ultimately  will  tend  ^^'s'ern  Canada,  or  at  least  in  the  The  three  new  Producing  n^lls ,  f-,reat  Lakes  fleet  has  marked  Oils  Ltd,,  will  he  called  for  trading  „.pre  obtained  over  the  main 


northward  towards  the  souhern  ex-  central  portions  of  it.. Ontario  and  all  in  the  same  93.880 -a^^^  indicated  as.'up  its  bigge.'f  movement  ever  in  "cnn  as  details  of  listing  have 

tensions  of  the  Leduc  system,  o,  Queber  Quebec  refineries  will  of  I  ry.Vacuum.  drilling  on  farm-out  producer  some  six  one  of  the  sh(.rtest  periods  in  mod-  been^romple^^^ 

eastward  towards  the  Pidgeon  course  continue  to  be  fed  by  im-  from  .Seahord  OH  Co.  and  asso-  ooitheas  of  the  formation  of  the  new  company  is 

Lake.  Bonnie  Glen  and  Wizard  ported  oil  via  the  Portland  Mont- 'ciates.  brought  in  two  wildcat  wells  ...  ...  ...  choice,  rather  than  at  the  demand  follows: 

Lake  field.'  But  one  talks  now  of  I’Cfll  pipe  line  but  an  increasing Canada  Southern  Oil  LW-  h'ave  for’one’’(?f'cMn.s!’ Mic*^.Vl^^^^ 


inten.sp  readings  than  ever,  ; 
I  over  the  main  me-  a  ton 


ten  font  n-idth  graded 


of  listing  ha\-e  hodv.  and  offirials  hope  it 


Dril’ing  along  .'trike  eontinu' 


.spnts  another  important  ore  zone,  and  preparations  are  being  made 


reserves  of  20.000  barrels  or  better  share  of  the  crude  oil  product.s'in  four  discovery  wells  out  of  five  -  coun'ed  for  the  two  new  prodim  iTmtaT^of  "9.5.84r47r^-oms’’rf  o'?'  ItUc  MaV  Mr^one' of' Cons.^ 


per  acre,  which  would''  certainly  marke,  is  nevcrthcle.-s  expected  to  -ildcaU  tf^has^drilled  ^in^is^blo^  CrnadrSoutf?'  '"Pbing  hv  nearlv  LOoB, 

brins  it  into  tho  Bi^  Field  Cia.s.*:]-  accnir  to  the  western  oil  which  Soconv  Scabord  Pembina  No.  seven  to  Imperial  Oil  Ltd.  ^  ■‘=^1  in 

fication.  now  no  longer  flowing  on  a  mere  i,  first  of  the  four  successful  wild-  Canada  Southern  Dewar  No.  7-2  3rnmurtcd^m  74  Ol'o'"Q8'”tnns 

•  -  six  month'  a  vear  basis  cats,  was  drilled  last  June.  65  miles  «’cll,  is  an  indicated  southwest  ex-  "week  steei  v -ike  rlTn 

❖  ❖  ’❖  ■  '"""'h-"  a  ycai  oa.s.s.  southwest  of  Edmonton.  The  see-  tension  to  the  field.  The  well  drill-  cigbt-wcck  steel  s,  ike  dm 

A  .substantial  program  of  drilling  Thus,  although  the  oil  marketing  Pembina  No,  11-13.  60  cd  'c  2.475  feet  and  currently  is  ^aHo^s''pon^id'crablv 

development  wells  is  being  made  picture  is  not  as  good  now  as  it  was  miles  west  of  Edmonton  and  25  cunning  logs  prior  to  production  _ ^ _ _ 

up  for  1954  which  indicates  that  thought  a  year  ago  it  might  be  at  Lrn’c,'’ found '^ou' In^t^fo’b^^^^^  Canada  Southern  No.  13-14  well  Wide  OfC  Sccfian  At 
the  new  year  will  ^start  off  with  'hi*  time,  it  is  improving  nevcr*|  confirmation-test  well  just  iti  'he  centre  cif  the  field,  has  set  Dn|||ore  Indicated 

.t-_i _  _ J  A.-.  _ .  •_  _  _ -t-  _ At-  ni‘nrfiirtirin  racinr'  tn  frtfal  /^ervt  v  riiwi%.W«^U 


ore.  topping  hy  nearly  4.nfi0.noh  tons'i\Jac  and  six  shares  of  Skyline  fo  ■ 
the  pre\’ious  record  set  in  1942.  one  of  Cons.  Mic  Mac. 

Last  year’s  ore  m  o  \- r  m  c  n  t  The  new  t-onipany  wii!  nave  an 
amounted  to  74.910.798  tons,  but  an  issued  capital  of  appi-oximatcly  I.- 
cight-wcek  steel  strike  during  the  JttO.OOO  share.-  and  rec-n\-erah!c  nr 
summer  of  1952  cut  shipping  opc-  resci-vcs  of  about  1.300,000  barrels. 


To  quickly  find  out  its  possi-  fui'-e  an 

b.ilitics.  a  diamond  drill  has  been  cMigation 

.set  up  and  is  now  working  toward  ’""".j  j 
the  new  anomaly.  At  last  report. 
the  hole  was  down  over  .500  feet  r  2iad) 

and  should  reach  its  objective  ^  cnntimr 

s.-aorlly.  In  the  meantime  the  gia\i-  _ 
metric  .survey  is  continui’ig  north-  5on  Anfa 
ward.  O  ka _ .i  . 


to  drive  an  addii  for  underground 
investigation.  Exploration  of  the 
.south  eonlimies.  This  zone  which 
vielded  drill  core  section.'  of  up  to 
20  feet  giading  $28  might  pro\-e  In 
he  a  continuation  of  the  north  zone. 


Son  Ant'onio  Ncf  for 
9  Monfhs  Off  Widely 


Bciville  Drilling 
New  Major  Anomoly 


a  few  real  ace  cards  already  ready  thelcs.'.  and  substantially  so  .announced  is  half  a  mile  south  of.PCC.^^c^'Pf'  casmg  to  total  depth,  'Ill' 

a  lew  real  ace  caras  aireaay  reaayj  ^  'pembina  No  1  the  reference  noint  id-'  2.418  feet  and  has  released  drill- :„Toi onto  —  Radioie  Lianium  that  drilling  has  bee 

to  be  played  —  which  was  morel  '•*  **  ij,i  45  minutes  of  testing  from  5 .332  i '"2  rig.  Service  rig  is  to  be  movedl^L^ds  Ltd  repoH.'  that  a  i-ery' major  anomaly  (Gi 

than  one  could  'ay  for  the  year  The  province  of  Manitoba.  Wil- ,  "  5  343  Yepf  t^his  well  rerovere-l  'n  to  place  the  well  on  production. '”•«  -'fction  has  been  indicaf-  outlined  hv  two  .set 
rnan  one  couia  .ay  lor  me  ycar,^^^  ^  Griffith,  president  of  Cana-  jnvn  felt  of  clean  nil  ,  ...  ...  ...  •  \ed  in  the  latest  surface  drill  hole  sical  surveys  on  rom; 

that  us  now  drawing  to  a  dose.  In  aian  Prospect  Ltd.,  said  in  an.^-"^"  III  discoveries  Pem  '  .  .  1  .  a  u  ‘  ,  .'P"‘  ^'dorado  on  the  leas-  properties.  Study  of 

both  the  Sturgeon  Lake  and  Pern-  interview  here,  is  assuming  great-  .  J  Imperial  Oil  Ltd.  has  taken  out  ed  Ace  property  of  cominany  ad-  geophysics  and  drill 

.  .  ,  _ _  er  importance  in  the  production  of  ^  fS'i , exploration  permits  for  nearly  L-  joining  the  Eldorado  ground  on  the  gosts  presence  of  a 

hina  fields  the  big  compantes  head-  er  the  ""1  ^  rembina  No  oOO.OOn  acres  of  Crown  land  in  the  jouth,'  ciAolized  zone  pin¬ 
ing  up  the  developments  are  part.'  Qj,  Bulletin  .50  new  wells  andl.J"  -no-  between  Humboldt  -  Quill  Lakc-Watrnus  This  deep  boring,  which  was  northeast.  The  groun 

of  groups  and  the  various  degree.'  20  dVv  holes  have  been  drilled  in  I  ,  o'Ia, '>  'll,  ''lii  "'f''’  "f  Saskatoon,  it  is  an-  located  abnii;  200  fret  south  of  the  an  additional  mile  ha 

,  .  u-  u  1-  the  nrovince  during  the  vear  195,3  I"  nounced  by  Saskatchewan  Rcsour-  original  hole,  showed  the  ore  zone  ed. 

of  participation  vhi.’h  smaller  com-  ^  November  13  During  the  The  other  of  the  new’cst  (fi.scov-  ces  Minister  J.  H.  Brockclbank.  m  have  a  true  width  of.  clo.se  to  Drill  hole.  .S-14.  J 

panics  m  the.se  area?  will  provide  ,3  ^3^,  November  the  Violet  Grove  .Yo.  ,5(1-2  tour  Area,  he  .says,  has  had  a  limited  400  feet  and  an  average  grade  nea;  two  mineralized  zor 


Radiore 
ont.s  that 


Q  .  D  A.  r"  J  "’  nni|ieg.  —  .San  .^n!on:o  Go’d 

rranra  Keparrs  t'aaa  Mme--  i.td..  report.'  nei  profit  for 

Values  in  Drillina  'rt'^nths  of  1953  at  ,52.56.- 

values  in  urilling  ,33  depreciation  and  taxes. 

Pronto  Uranium  Mines  Ltd.  re-  Foi-  the  first  nine  months  of  la.=t 
irts  that  three  of  the  series  o'  year,  the  company  reported  .5457.- 
amond  drill  holes  probing  for  the  418 

ne  at  depth  of  709  to  900  fee’.  Working  capital  af  .September  .30 


iNCW  Maiar  Anainaly  ports  that  three  of  the  series  o'  year,  the  company  reported  .5457.- 

I  Belville  Gold  Mines  Ltd  reports  diamond  drill  holes  probing  for  the  413 
Uranium  that  drilling  has  been  started  on  a  f-one  at  depth  of  700  to  900  fee’.  Working  capital  af  September  .30 
a  '-er.v' major  anomaly  (Gi  that  has  heen|d'"vn  the  dip  of  structure  have  re-  was  51.157.508  compared  with  $884,- 


uld  sav  for  the  vear  The  province  of  Manitoba.  Wil- ,  "  V343  feet  mis  wll  rlMvere-I '<>  P'^ee  the  well  on  production. -'fction  has  been  indicat-  outlined  bv  two  .separate  geophy-'turned  nine  feet  grading  .522.25  I.3n  the  previous  .vear. 
uia  .,  y  lor  me  Griffith,  president  of  Cana-  ,  recovered  latest  surface  drill  hole  sical  surveys  on  enmpa-iv’s  Virginia  foot  grading  $24.6.t  and  ten  fee.  _  ^  _ 

drawing  to  a  close.  Iti  ajan  Prospect  Ltd.,  said  in  anU’-,  I®' .  H  ncurnur-nverieo  Pem.!  •  i  i  A-i  .  u*  'P"'  down  by  Eldorado  on  the  lea.'-  properties.  Study  of  the  geology  grading  $.37  70. 


i?o^  Hil  Ltd.  has  taken  out  ed  Ace  property  of  co-nnany  ad-  geophysics  and  drill  sections  .siTg-  The  adit  being  driven  has  reaeh- 

aI  =  iiHil  or..,  V,  rl  Pr-JT]  -  I  f'”',  "e^rly  1,-  joining  the  Eldorado  ground  on  the  gosts  presence  of  a  strong  min-  eri  the  ore  and  sl.nshing  and  drifting 

nd  a  little  .south  of  I’embina  No  oOO.OOfl  acres  of  Crown  land  m  the  ^onth,  cialized  zone  plunging  to  the  work  are  under  wav.  This  work 

nJr  ""I  -lo-  )  *^“‘1'  Lakc-Watrous  This  deep  boring,  which  was  northeast.  The  ground  on  strike  foi  to  provide  several'  hundred  ton.' 

(176  I'"!  'ly'T  I*’',  *'"■  ^'’('8  west  of  Saskatoon,  it  is  an-  located  aboii;  200  feet  south  of  the  an  additional  mile  has  hern  option-  of  fresh  materia!  for  metallurgical 

nvered  .piO  fed  of  clean  (til.  nounced  by  Saskatchewan  Rcsour-  original  hole,  showed  the  ore  zone  ed.  lest 

The  other  of  the  new'cst  (fi.scnv-  ces  Minister  J.  H.  Brockclbank.  m  have  a  true  width  of.clo.se  to  Drill  hole.  .S-14.  has  intersected  --- -  — 

lies  IS  Violet  Grove  No.  31 -2.  tour  .Area,  he  sa.vs.  has  had  a  limited  400  feet  and  an  a\’erage  grade  nea;-  two  mineralized  zones,  one  from  R.VniORF,  GFTS  P.\5'MKN’I’ 


.  desirable  impetus  to  a  good  range  Daily  Oil  Bulletin  reports  that  «  ""’''Ll' ^  the  .search,  .  .  „  ... 

aaF  oomoonioc  in  ...hinh  thoro  i-  -,.1-.  pcpfcct  Tccord  was  chalkcd  up  with  .  U.,’  ,  ,1.  ^  natural  gas  in  Saskat-  Two  further  .surface  hole,'  to  to  2.t9  feet  containing  snlnhide.s  of  ,3.,^.^...,  U-aninm  Mine'  I  Id  eov- 

of  rompanies  in  which  there.  .Mib-  P^  J,,,,- drilled  all  successful.  Il"'  i"  o7"Ii,'l’nd '1^0^  f’le^d  compan;.  ,he  .muth  are  under  wa.v.  In  the  lead,  zinc,  and  copper,  .\ssay  re-  ".nllTbe  'neclo^^^^^ 

stantial  ini’eslor  mt^re.st,  Canadian  Prospect  Ltd.  has  r"'  fnf*  'f'f’'  received  10  .separate  permits  cov-  mrantime  .'inking  is  scheduled  to  sulks  are  expected  eariy  next  "cek.  :,Ai|n,A,n,  romnri'ino  37  500  shares 

Of  equal  miportanee  -  and.  in  Ica.'cs  on  775.000  acres  in  Manitoba  oil  in  three-year  period.  Po  resumed  shortly  on  the  new  - - -  - -  .^n,'  a  share ''under  the  nn- 

manv  w,v'  of  greater  imporiancc  Z'gG  overriding  royalties  on  land  III  3U^  ''"''’''’P  'h'-^  BcOVeriadge  Find  By  rimwnting  and  option  agreemeni 

lA  .UA."c.„iiA,„  aA...„iA..,L„,  I.  the^  puovince.  lltumJ-L  ,ec,"n„  Th^^^^  Charter  OH  Co..  Ltd.,  is  or#?  zone.  1/14*  1^  II  *  ’''ith  Hvriro  Fi.''CRl  C'o  I  tH  risio'l 

-  i.'  the  Smiley  development  in  o'ne  of  the  most  import  ant  re-  ^rH^  testing  T^  intere.'t"  in  .37.000  -- . . . -  -  Galdficlds  Uronium  j,,,..  Issued  capital  i.s  .3.16,5,006 

Saskatchewan.  .  cent  developments  is  in  the  Rose-  ,  .  ,  u,  in  Var  of’t’f’S  in  the  Grande  Praii  ie  area  SFEELOY  TO  DRII.I.  Toronto,  —  Croldfields  Uranium  .ohaies  leaving  8.34,994  shares  in 

Thi,  development  came  ahoti’.  'c"  dii.m  sand  I  is  around  '$7  m-avitv  i Alberta,  cK'e  to  recent  oil’  Toronto  -  Steeloy  Mining  Corn  Mines  Ltd.,  reports  a  highly  radi  r-  irrasurv. 

This  neve, opment  came  aoo  i.  biurn  sand  ^ ’I'  2' i.o  the  Cardium  .'and  Ltd.  has  derided  to  let  a  contract  active  discovery  on  companVs  No  .  _ 

somewhat  quietly,  shared-  laigely  jn  Manitoba  has  .lu.s;  been  P'^m-  ~  formation.  prc.'ident  Ralph  K.  for  5.000  feet  of  diamond  drilling  11  group  of  claims  in  the  Rear  er-  There  were  7.5  eslahlishmenls  in 

between  Imperial  Oil  and-  Canada  pitted  by  Britksh  American  Oil  1. u'  p,.  itw 'tn  re-ei;-e  Earri.s  told  shareholders  at  the  an-  cn  its  p.-opcriy  in  the  Rcaverlodgc  lodge  area.  The  discovery  consist.'  Canada’s  cotton  textile  inrin.'trie.s 
Southern  and  alreaifv  there  are  no  Company.  Ltd.  and  i-'  .inmtl.v  own-  "1,  "J.,.  ’  I  ,A,rne  24  500  acres  meeting.  t.ranium  area.  Saskatchewan,  te  of  five  closely  spaced  narrow  veins  I9.5l,  eight  more  than  in  19.50. 

®  ^  "  cd  with  Union  Oil  of  California.  *  pc'  mtcicH  of  omc^24.o(m  acic.  Company,  he  said,  has  completed  Continental  Diamond  Drilling  Co  returning  high  scinlillomete  ■  read- . . -  - . - 

fewer  than  19  producing  wells  with  The  well  flowed  1251  barrels  of  *•*  *•'  *•'  3  ^^3]  Qa^  Exploration  Co.,  This  is  in  accordance  with  the  re-  ings  and  which  have  been  traced 

an  output  rating  up  to  720  barrels  34.5  gravity  nil  in  12  hours  through  Porositv  Petroleums  Ltd.  hasi^f  Alberta,  Ltd.,  for  a  50  per  cent  commendr-t  ops  made  hy  H.  G  for  lengths  ranging  from  100  in  nrer  r.-  n  .  --  ^  »  .a 

oer  dav  The  size  o'f  'the  field  and  "  partiripated  in  its  .^rd  successful  20O.OOO  acres  in  the  cen-  Smerchanski.  consulting  mining  .500  feet  ■  <%• 

per  na.r.  me  .si/.e  ,u  lu  hi.  1  ,^3ni,Qi,3  wcll  of  British  American  well  in  only  l.o  months  of  operation.', ,.3,  ,,3_,j„  Northeastern  British  Geologist,  who  states  in  his  Report  Only  one  of  the  vein  series  h.i,'  giological. 

of  the  indicated  in.'^^cvves  is  illus-  during  November  and  its  flow  rate  The  last  4  wells  are  located  in  'he along  and  east-  of  the  mr  the  properly  that  the  radio-ae-  been  trenched  or  sampled  to  date  enginciring  an 

frateri  by  the  fact  that  Canada  H-'  two  and  one  half  times  as  great  Marshall  .Area  of  SaskaKthewan.  |  Alaska  Highwav,  In  exchange  Gas  live  anomaly  rii.scm’cred  is  of  siif-  T’-irec  chemical  samples  taken  at  consul 

c  .1-  .ui«iAi„A,  1..  I,.'..,..-  A.f  5  8'  British  American’s  first  well  in  and  arc  known  as  Porosity-F.iir  F...pj«^3,jp_  rprrived  a  38  ni^r  cent  Hcient  importance  tn'warrant  dia- ' intervals  along  the  511  fooi  ’.engti  walis  hotel  build 

Southern  IS  thmkins  in  term.',  of  a  ..  32-D-.3.3,  Porosity-Fair  13-A-33,  Po- i  acrlalc  In  slme  mond  drilling,  and  that  additional  expo.'cd  averaged  1.83  per  cent  CALGARY, 

well  drilling  program  which  will  Canadian  Prospect  l.id.  has  -osity-Fair  13-D-.33  and  Nuco-Por-  p.  Charter’s  foothills  permits.  exploratory  work  op  the  ocenrren-  uranium  oxide.  The  show  ings  a  ,”  PHONE  61212  • 


far  a.s  the  search  the  .525  mark  in  uranium  oxide 


Two  further  surface 


oxide.  12.3  to  140  feet  and  the  other 
hole,'  to  to -2.59  feet  containing  snlnhide.s 
-.  In  the  lead,  zinc,  and  copper,  .\ssay 


R.AniORF.  GITS  PAYMENT 

Payment  has  been  reeei\ed  by 
Radioie  Ui'anium  Mines  Ltd,  eov- 
ei'ir.g  Ibe  December  12  option  m- 


’  riorwriting  and  option  agreemeni 

with  Hydro  Fiscal  Co.  Ltd.  dated 
.Tul>-  27  Issued  capit.ai  is  3.16.5.006 
Uranium  .ohaies  leaving  834,994  shares  in 
ly  radi  1-  treasury. 


e  7.5  establishments 


Vacuum  will  be  en  itled 'to  re-eive'  Burris  told  s’nareholders  at  the  an-  on  its  property  in  the  Beaverlodgc  lodge  area.  The  di.'covery  consist.'  Canada’s  eotinn  textile  inrin.'t'rie.' 
a  net  interlst  of  some  24  500  acres  nual  meeting.  t.ranium  area.  Saskatchewan,  te  nf  five  c.osely  spaced  narrow  veins  ,p  r,|^hi  mote  than  in  19.50. 

,a.  a  net  inteieH  nr  omc^24.o(K  acic.  Company,  he  said,  has  completed  Continental  Diamond  Drilling  Co  returning  high  scinlillomete-  read- . . -  - . - 


an  output  rating  up  to  720  barrels  34.5  gravity  nil  in  12  hours  fhrriugh  Porositv  Pelroleums  Ltd.  ha.'ipf  Alberta,  Ltd.,  for  a  50  per  cent  commendr-t  0 
r'cr  dav  The  size  o'f  ‘fhe  field  and  "  V, i'"'  partiripated  in  its  .33rd  succc.'sfulljptprp,,  jp  20O.OOO  acres  in  the  cen-  Smerchanski. 

per  oa,\.  me  size  inrpi  in  ann  ,^3pj,Q,,3  wcll  of  British  American  well  in  only  l.o  months  of  operation. | ,,.3]  ,,3,jp  Northeastern  British  Geologist,  wh 

of  the  indicated  rp.s.^cvvrs  is  Ulus-  during  November  and  its  flow  rate  The  last  4  wells  are  located  in  'he aipp™  and  east-  of  the  on  the  properly  mat  me  radio-ae-  nr, 
frateri  bv  the  fact  that  Canada  H-'  two  and  one  half  times  as  great  Marshall  Area  of  Saskatchewan.  |  Highwav,  In  exchange  Gas  live  anomaly  rii.scm’cred  is  of  siif-  Th 

Br.uthern  is  ihinkin"  in  trims  of  a  Rritish  American’s  first  well  m  snd  arc  known  as  f'orosity-F.iir  j;^p,,,ration  received  a  .38  per  rent  ficient  importance  tn'warrant  dia-'ini 
‘  ^  the  province  J2-D-33,  Porosity-Fair  13-A-33,  Por- 1  3  3Pi.p3„P  some  mnnd  drilling,  and  that  additional  ex 

well  drilling  program  vyhich  will  Canadian  Prospect  I.td.  has  -o.sity-Fair  13-D-,33  and  Nuco-Por-  ^,4  Charter’s  foothills  permits.  exploratory  v 

put  200  producers  onto  the  ficldi  leases  on  1920  acres  near  the  osity  2-B-.3.3.  located  in  .33-48-27-W3  _ ^ _ ^ _  re  will  he  ha 


1  R  .4  F  F  O  R  I> 


INDUSTRIAL  MINERAL 
OUTPUT  INCREASING 

STEADY  expansion  in  the 
past  few  years  has  been 
most  marked  in  the  produc¬ 
tion  of  salt,  barite  and  gyp- 
vsum  which  are  at  an  all- 
time  high. 

DEPARTMENT  or  MINES 

HALIFAX  •  NaVA  SCOTIA 


4  S  S  O  C  1  4  T  E  S 


.  J  _  Rosolea  field,  the  neare!5t  nf  which  jhc  three  Porosity-Fair  \vcl].«  en-  aa* 

by  the  Summer  of  next  jeai  one-half  mile.s  east  of  cnnntcred  well  developed  .sparky  S1X6  Or  Indiotl  MlPCS 

The  further  out.slanding  char-- the  successful,  drilling  reported  yr.nd,'  and  gave  up  an  excess  of  o-,. 
acteristic  nf  this  field  is  the  relative  above.  Several  other  wells  w’ill  be  ]  ooo  ft.  rise  of  clean  oil  on  drill DOulCS  L/ISOppOinring 

.  A...  started  in  the  general  area,  as  a  stem  test  and  arc  now  on  .'teadv  Vancouver.  —  With  net  smelter 

.shal.owness  of  the  producing  \  iK-  ,.esu)t  of  these  attractive  producers  production.  Nuco-Porosity  2-B-.3,3  returns  of  ,$276,777  for  the  eight 
ini  .sands.  At  2.500  feet,  les.'  than  I  and  Canadian  Prospect  has  ('?>’ced  up  a  700  ft.  rise  of  clean  oil  months  the  mine  operated.  Indian 

half  the  depth  of  comparable  field.'  ,  H'  make  contributions  in  support  3,.|f4  j,  currently  being  placed  on  Mines  (1946)  Ltd.  j-epofl*  net  earn- 
,  1  Ann  T'f  three  of  such  wells  because  (if  |  s,p3(4y  production.  mgs  of  $9,496  for  the  fiscal  ye.ar 

in  Alberta,  hut  still  about  l.'>00|j,j,  adjoining  or  nearby  lease  hold-  porosity  Petroleum.'  Ltd.  holds  a  ended  August  31.  1953, 
feet  lower  than  Ehe  oil  bearing '  ings.  ^  ^  ,50  p.c.  net  interest  in  each  nf  the  The  mine  was  operated  by  Silbak- 

structures  in  the  brai’y  oil  ■  fields  **'  *"*  Pornsity-Falr  wells  and  A  25  p  c  Premier  Mines  Ltd.  until  April. 

,  '  ’  .  ,  ^  .1  .  ,  ,u  Chamberlain  Oil  &  Gas  Ltd.  an-  r.rt  interest  in  the  Nuco-Porosity  when  it  was  shut  down  along  with 

to  the  south  and  north  pounce  the  Chamberlain  Bindloss  well.  other  Silbak-Premier  operation  in 

Smiley  V'iking  sands  can  be  drilled  ^o.  4-30  well.  I<X’atcd  in  Lsd  4.  Sec  To  date  Porositv  Pelroleums  Ltd  the  area  due  to  low  metal  prices, 
to  cornpletion  in  three  days.  Thus  30.  Twp.  22.  Rge.  4,  W.  4th  meridian,  has  iivesteri  money  in  the  drilling  Siibak  management  reported  the 
,  ,  .  VI  /-on  has  proven  to  be  a  substantial  gas, of  35  u  ells  and  .33  nf  these  are  on  ,  Indian  ore  grade  .satisfactory,  but 

a  ma.inr  dev  einpmcn  prn,i  i  Lsland  sand.  Drill-  stc.ady  production  This  is  a  record;  the  ore  bndir.s  were  found  lo  be 

be  started  and  completed  in  c  inj  i.s  proceeding  to  test  all  ihe  of  which  we  fell  wr  ran  be  justly  j  not  a.'  extensive  a.«  had  been  hoped 
Iperiod  nf  .six  months.  -  formation  down  to  and  including ,  proud  and  are  looking  forward  to  At  the  year-end  rash  and  ac- 

„  /v-o.-L-oKno  ii-e  A'-'  the  Jefferson.  This  well  is  located  ns  continuation  'counts  receivable  arnounfed  to  $5- 

Nov.  as  to  maikciin,.  me  gpproximately  three  and  one-half  ❖  ❖  '  184  and  current  liabilities  $1,916 

jfrnm  the.se  variou.s  fiew  .fields.  It  1.'  rnjips  southeast  nf  the  Chambcrl.S/n  1  Sinelair-Canada-Oil  Co.  reports ' There  are  2.738.007  shares  oiitstand- 
presumed  that  prorating  will  bCjBindloss  No.  1-3.3  which  has  proven  an  open  flow  potential  of  6,100,000  ing  of  three  million  authorized. 

comparatively  .strict,  .since  (in  un-  J«crvc>j)J^6.2^  billion  cubj^^^  mI  t  m  /^IJ 

mediate  large  additional  marke,.'  bc-ia,,,  and  .Yssociates  hold  gas  f  n  IlYlhOY  I  nttl 

are  available.  lircnscs  on  approximately  14,5.000  1 1  IftCO  Ul  I  UfiflCf  i  lUU  KJUIU. 

Production  of  Ontario  Mines 


exploratory  work  op  the  ocenrren-  iiraeium  oxide.  The  showings  a:-e 
ee  will  he  based  on  the  results  oh-  to  be  drilled  as  .soon  as  t’no  19.5) 
tained  from  the  drillin;  program.  explo'-ation  .season  open.'. 


E.  TRAFFORD 


GEOLOGICAL.  PETROLEUM 
ENGINEERING  AND  MANAGEMENT 
CONSUL! ANTS 

WALES  HOTEL  BUILDING  —  lOTH  FLOOR 
CALGARY.  ALBERTA 
RHONE  61212  61224  63132 

D  R.  POT 


e  available.  ’■  licenses  on  approximately  145.000 

J..  :j,,  acres  in  rtiis  area. 

'*  'The  Chambcrlain-Bindla's  group 

On  the  other  hamS.  neither  Pern-  Chamberlain  (20  p.c  );  Al¬ 

bina  nor  Sturgeon  Lake  lior  Smiley  mincx  Limited  i35  p.c.);  Cabang.a 

will  he  maior  producers' fo’r  another  "  Vi  -Inil'in 

,  Oils  Ltd.  15  p.c):  Lene  Mountain 


nine  months  or  .so.  By  that  "me,  p.p^p,.3,p^  (-,3,  q,,  4,,, 


WATER  reveals 
whisky's 
true  flavour 


Report  of  the  provincial  Depar'- •  fhi.«  year  there  were  only  .571,938 
ment  of  Mines  for  October  states  tons  nf  ore  milled  which  produced 
that,  with  five  mines  completely  137,2.58  ounces  of  gold,  worth  $4.- 
closed  down  due  to  the  strike,  and  78.5.379 

three  others  belonging  to  the  Although  only  30  mines  were 

Broulan  Reef  group,  where  the  active  Hollinger  also  reported  a 

strike  has  not  been  settled,  but  small  shipment.  The  daily  average; 

where  most  of  the  men  have  gone  were  18.449  tons  of  ore  milled  con- 

hack  to  work,  Ihe  production  from  taining  4.427  ounces  of  gold.  879 
the  gold  mines  for  Ihe  month  of  ounces  of  silver  with  a  value  of 
October  has  dropped  considerably.  .'154.367  The  average  grade  or  ore 
In  October,  1952.  there  were  841.706 '  per  ton  was  57  14  and  the  ai’erage 
Inns  of  ore  milled  containing  213,-  number  of  wage-earners  was  9.107. 
97.5  oiinees  nf  gold.  \’alued  al  $7.-  Cninparison  for  this  year. and  last 
367.6,38.  while  for  the  same  month  year  follows: 

- 1952 - -  -19,5.3 - 


If  if  Mi/wgV's  ® 

.AiteTK 


'SjIS* 


WITHIN  CANADA 

1.  Parcel  Weight  maximum  i,5  25  poundi 


per  parcel. 


Put  Seagram’s  “83"  to  the  water 
lest.  Water,  plain  or  sparkling,  reveals  a  Vi 
whisky’s  true,  natural  flavour  li 

and  bouquet. 

Seagram’s  “83* 

^ancLcliaA,  ^^hldkij 

Seagrams  Sure 


! 

Ton.' 

Gold 

Tons 

Gold 

A'alur 

1 

Millrd 

Ouners 

Millrd 

Ouners 

% 

1  Pnrciipinp 

;  .Ian.  tn  Srpt. 

3.495.1.36 

880.138 

.3.198,210 

784.177 

27.184.370 

1  Octobisr 

406.482 

101.044 

1.5.3,403 

34.660 

1.203.398 

i  Total 

3.811,818 

961.182 

,3. ,351.613 

818.837 

28..387.768 

Kirkland  l.akc-Larder 

Lake 

•Ian.  to  Srpt.  . 

2.403.3.53 

.57  7. .386 

2.186.017 

560.745 

19.707,357 

'  Octnhrr  . 

252.205 

72.486 

240.2,33 

.57.925 

2.042.6.5.5 

Total 

2. 655. 5.58 

619.872 

2.4:6,2.50 

618.670 

21.7,50.012 

Matarfiewan 

-Sudbury 

'  Jan.  to  Srpt. 

463.965 

(ST.fi.'iO 

406,749 

•5.5.213 

1.918.8.58 

Octobrr  .  . 

.52..528 

6.23: 

42,6.56 

1.7on 

16.5.577 

1  Total 

516.51.3 

63.8o2 

449.40,5 

60.031 

2.034.435 

Northwestern  Ontario' 

,  .Ian  In  Srpt.  . 

1.2.39.2.58 

333.6:a 

1.157,182 

.339080 

11.694.177 

Octobrr 

1,30.491 

34,111 

1.3.5.646 

39.881 

1.373,623 

Total 

1,360,749 

,367,739 

1.292,828 

378.961 

13.067.800 

51isrrllaneous 

.Ian.  to  Srpt. 

191 

22 

760 ' 

Octnhrr  . 

102 

4 

126 

Total 

293 

26 

So6 

Total  for  Ontario 

Jan.  lo  .Srpt 

7.511.7.32 

1 .828.993 

8.948.1.58 

1.7.39.267 

R0„50.5.,522 

Octobrr 

841.706 

213.97.5 

57 1.9.38 

137.2.58 

4.785,379  1 

.  Grand  total 

8., 3, 5.3.438 

2.042.968 

7.320.096 

1.876..525 

65.290.901 

'  •  Includrs 

Thundrr 

Bay  and  1 

Patricia  District,'. 

2.  Parcel  Siees  cnmhine/1  lenprth  and  ('irtl'i  may  be  72 
inches,  but  no  oue  dimension  may  exceed  56  inches. 

3.  Door  lo  door  dclitcry  service  in  most  areas  at  ik) 
extra  cost. 

4.  Ask  'our  nearest  Post  (^ffire  about  .MR  PARCEL 
POST  RATES,  within  Canada  and  other  countries 
(See  next  column). 


HELP  FOR  BUSINESS 
POSTAL  PROBLEMS 

If  you  hove  o  postol  problem  In  your  business,  don't  hesitote 
to  ask  your  Posfmoster  for  advice  and  assistance.  In  the 
major  cities  of  Canada,  Public  Relations  Officers,  speciolly 
trained  to  help  you  with  your  mailing  problems,  ore  at 
your  service. 


CANADA  POST  OFFICE 


ALSO  NOTE  NEW  OVERSEAS 
AIR  PARCEL  POST  SERVICES 


Air  Pnrcol  Pop'.  .''orvtcG  is  now 
ovailable  of  low  rates  Ir^  the 
loDo’Acing  overseas  countnea: 


Australia 

Belgium 

Denmark 

Trance 

Holland 

Hong  Kong 


Japan 

New  Zealand 

Norway 

Sweden 

Switzerland 

Union  of  South  Africa 


ho6  »irior  r.oTt  or  m  p, 
postmaster  general 


w  I  ti.ibhruli 

DinjTY  POSTMASTER  GENERAL 


and  United  Kingdom 

General  regulations  applying  are  the 
same  as  those  for  surface  parcel  post  to  the 
countries  concerned,  with  the  exception  of 
insurance,  which  is  ovailable  only  on 
Dorcels  to  United  Kmodom. 

FOR  DEiailS  AND  POSSIIIE  AODITIONS  TO 
TNI  6F0VE  LIST  OF  COUNTRIES,  CONSULT 
YOUR  NEAREST  POST  OFFICE 


THE  FINANCIAL  TIMES.  DECEMBER  11,  1953 


For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  poge  1 1 


STOCK  MARKET  RECORD 


CLOSING  QUOTATIONS 
TUESDAY,  DECEMBER  8 


MINING  MARKET  RECORD 

Transactions  on  Toronto  Stock  Exchange 


Csrned  1932 
t»er»hr,  Div* 


I  Apo 

_ 1953 - YIds— Curr’t  week—  Wk’s  Earned  1932 

Hi^h  Low  %  High  Low  Close  Sales  oerohr.  Div.* 


ABITIBI  P  «:  P.  I  1'  <  .  . 

Abitibi  P.  &  P  Prl.  '  Zfi'a 
Acadia  Atlantic  Stigar  ,  <•’,  B  « ij 

Acadia  Atl  Sugar  ‘A  I  IS'j  Ih'i  B7 
Acad  Atl.  Sug  5%  Prf.  102 


IB’j  IBS,  7.315 


2B',  25’,  25a, 


: - 1933 - 

High  Low 

I  12',  9', 

I  20 ' "  20 


1.04  1.00 

3.06d 

2.0Bd  100 


100  .Acme  Glove  Works  Ltd.  6  00  2.7.i 

AO  Agnew  Surpass  Shoe  10  < 

Algoma  Steel  Corp.  ■  19',  .'10 

2.00  .Miiminiiim  (  30',  < 

l.OO  Aluminum  1st  Pil  I  34’,  -I', 

5.2.3  Aluminum  2nd  Prf.  |  10a',  100 
.00  .-Xmalganiated  Klccliic  19.70  iy_;0 
.40  Andian  Nat  I  1?  ‘ 

2  00  Ando  Can.  P  A-  P  -0 

Anglo  Can  P.  A  P  Prf  !  49  4fl', 

.BO  Anglo  Nfid.  9',  i 

Arcan  Corp.  1  40  1 

BO  Argus  Corp.  Md  I  It'al  Jys 

4  .30  Argus  Corp.  Pif.  I  B.i  lA', 

1.23  Asbestos  Corp.  I  2^',  23a, 

.60  Ashdown  Hardware  A  l.aa,  12', 

100  A,hdo\vn  Hardware  "B  19  l.a 

1.00  Atlas  Steel  Ltd.  2.:.'4  12', 

.60  .Aulo  Electric  ’  9',1  v', 

.60  .Auto  Electric  Pif.  A.  i  9', 

I  .60  Auto  Fabric  '.A'  ’6. 30  la  . 

I  20  .Auto  Fabric  B’  '2  3a  2  00  j 

R.AHCFLONA  TPACr.  2.30  1.30  [ 

1.00  Rates  Innis  J  ’1 

a. .30  Rathurst  '.A’  I  'a  ..'a  .. 

1.30  Rathurst  ‘B’  23',  14’, 

.5.3  Rcattv  B  B 

.70  Reding  Cortuelli  l.ld  I  14  13 

.70  Beldmg  Corlicelli  Pit.  ,  14  12’, 

Rcigiiim  Stores  t.lri.  i  i  M 

2  00  Rell  Telephone  C  of  C.  to  1  ,i4', 
.10  Bickle-Seagrave  Ltd.  1. 65  100 

.40  Billmore  Hal  I  7',  .3 

1.00  Biltmore  Hat  ’A'  (  la  12', 

Blue  Ribbon  .  IB’,  Ifi 

2.30  Blue  Ribbon  Prf.  4,i',  4ia, 

1  00  Brantford  Cord  13',  13 

Brantford  Cord.  R'  ,  K’li  6 

1  no  Brantford  Rooliiig  i  IB  14 

100  Brazil  Tiaction  II',  1 

Bright  ’  B  1, 

1.1.3  Bright  Prt.  '  30',  l.'s 

.60  R..A.  Bank  .Vole  Co.  !i',  14 

.30  B.A  Oi]  I  3!',  ip, 

4  7.i  R  C.  E'ectric  4  ’, '•5  I  9aa,  61 

4  00  R  C.  Electric  4'.  i  B1  76 

BC.  Electric  5’.  .30’,  46’, 

.40  B  C.  forest  Piodncls  6  00  4,ia 

73  R  C.  Packcis  ‘  A’  I  1.3',  ini’s 

7.3  R  C,  Packers  'B'  ■  Oa,  6', 

1.00  R.r.  Power  !  IB-’s  17''s 

2  00  B.C.  Telephone  j  .36',  32', 

Brown  Co.  !  13',  7 

5.00  Brown  Co.  1st  Prf  i  9S  A3 

3,00  Brown  Co.  :nd  Prf.  I  40’,  4.3a. 

1.30  Bruck  .Mills  Ltd.  'A'  *  1?  ff  ' 

.60  Bruck  Mills  Ltd,  ’B'  8  73  4  00 

1 80  Bui  dina  Prodiicls  Lid.  ,  40  .34’, 

1.30  Burlington  Steel  I  22  1? 

Burnett  Ltd  ••  ;’  3.ia 

3.00  Burns  A  Co  'A'  .a2  39  , 

2  00  Bums  &  Co  'B'  ,  41's  -9', 

45  Bui  raid  Dry  Dor  k  j  B’e 

.25  Butterfly  Hosieiy  I  O'!,  a 

80  CALDWELL  I  15’,  14  | 

1.30  Caldwell  1,1  I  3a  ' 

80  Caldwell  3nd  It’s  14  , 

.9,6  t'algarv  Power  I  10*  100’, 

.10  Canada  Bread  3  30  2  90 

2  .30  Canada  Bread  'B'  a!  46 

2.0<i  Can  Cem  _  ,  87  73 

1.30  Canada  Cement  Pit.  !  29’,  2^.’, 

Canada  Crushed  Stone  7’s  t 

’.  no  Car.  A  Dorn.  Sugar  19’,  1.3’,  : 

.40  Canada  Foils  '9 

.60  Canada  Foils  '.A'  '  l’’, 

2,02',g  Canada  Forging  j  aa  .L 

1  20  Canada  Iron  Foundries  I  2.1  10  ♦ 

.50  Canada  .Machineiy  9  7 

3,00  Canada  .Malting  .  .>4  aO 

60  Can  .Vor  Power  I  12’,  10 

1  ,30  Canada  Packers  '.A;  .39  .L’,  4 

1  50  Canada  Packers  'B  I  33 •,  ,  4 

Canaria  Perm.  Mortg,  ao  49  . 

5.00  Canada  Saieway  Ltd.  ,  1C-  ,  93,  4 

a  00  Canada  Satewav  5'«  *23  " 

3. . 30  Canada  Starch  ■  pd  -jB 

1.00  Canada  Steamship  Line  I  82  'Or 

2. . 30  Canada  Steamship  Pr.  a!  4.)  a 

1.2.3  Canvar  Prf.  . 

1.00  Canada  Vinegar  ■  '■■’’n  ]3’«  ■ 

4  00  Can.  W  A  Cable  A’  .60  1.,.;’, 

3.00  Can  Wire  A  Cable  'B'  84  6.’ 

CANADIA.V  ARENA  I 

.,30  Canadian  Bakerie,  14  ’1 

1.25  Canadian  Brewenc,=  .  ’’  ^ 

2. all  Canadian  Bronze  Co.  1  40  Oi-.  6 

3.00  Canadian  Bronze  Prf  .o,a  irn 

2  00  Canadian  Canners  Ltd,  .33',  6 

SO  Canadian  Car  A  F.  .9',  14’,  » 

1.00  Canadian  Car  A  F.  Prf.  20’,  ISi,  .a 

2  40  Cdn.  Celancse  1  46  I’, 

1  00  Can.  Celanese  $1.00  Prf.  1  31  18’, 

1,75  Cdn.  Celanese  S1.75  Prf.  34’,  .30  5 

Canadian  Chemical  14  8 

Canadian  Conveiteis  6  ^  4', 

Canadian  Converter  'B'  j  8  |  ,  ( 

2.’0  Canadian  Cotton  I  48  26 

1.20  Can  Cotton  Prf.  t  ’j'a  ■?'4  , 

Canadian  Dredge  4  ■’ 

1.00  Can.  Fairbanks  .Morse  '  g;’  ^  r’  4  4 

Canadian  Food  ^  00  -,,i0 

4.30  Canada  Foods  Pit  I  B-  7 

Canadian  Food  '.A  o  ,  o', 

2  00  Canadian  Genera'  Fee.  B2.i  410 

1.33  Canadian  Gen.  inve.'l.  g.', 

Canadian  Gen  Secs.  1  IbJ  30 
.20  Can.  Ice  .Macninci.’  4  1.1  3  gO 

.80  Canada  Ice  .Mach.  .A'  ,  lO','  9', 

1  00  Canadian  Indus.  Ltd,  1  42  ,3!  ’,  2 

7  00  Canadian  Ind  Ltd.  Pif.  LO  146 

6  00  Canadian  Ingeisoll  ■  7.’  82.’,  7 

1.00  Can.  Ini.  Invest.  Tr.  9  10 

r  anadian  Locomot  \e  .  2.3  .4 

.0.3  Canadian  .Marconi  — 7  .>00 

.50  Canadian  Oil  .1?'-'  ^  . 

8.00  Canadian  Oil  8''i  1  140  .’ 

5.00  Canadian  O  1  5'r  !  lOO’,  97  5 

4.00  Canadian  Oil  4',c  1  84',  .8 

1.50  C.P.R  .  .33',  21',  6 

Canadian  P.  A.  P.  Prf.  4  CO  2.00 
.20  Canadian  Salt  Co.  Lid  8',  B', 

1.. 30  Canadian  -Silk  '  ’.3  ,  10 

.70  Canadian  Tire  4.3  37  ,  , 

1.00  Canadian  Tire  PiT.  20  19  1  . 

5  00  Canadian  ITliIities  I'lO  93  .3 

1.00  Canadian  Vickers  19  14  5. 

.40  Canadian  Wallpaper  7  fi’~ 

.40  Canadian  Wallpapc’  B'  8',  31,  6 

12'j  Can  West  Lu.mbcr  ll-’t  8', 

2.00  s'anadian  Weitingiiouse  72  .5.3  3. 

t.no  Can  Wircbd  Bo.x  .  '0  0 

1.30  Can.  Wircbd.  B05  'A'  3.3  27 

7. Oil  Caimoni  Prl  104',  100', 

.83  Catclli  Food  Prod  '.A'  10  ’.3 

1.15  Catclli  Food  Piod.  B'  1  2,'i’.,  19 

1.00  Chartered  Trust  '  .32’,  20', 

Chatco  Steel  I  6>,  4', 

,50  Chatco  Steel  Prf.  1  B',  .3 

1.00  Chat  Gai  '  II',  9’, 

Circle  Bar  , 

1.00  Circle  Bar  '.A'  '4  ■  O'V  . 

Claude  Neon  'A'  li  lO  .3.70 

_  Claude  Neon  'B'  '•  05  ;).40  |  . 

....  Claude  Neon  Pif.  42  .30 

Cochrane  Dunlop  17’,  1.3  I  . 

.80  Cochrane  Dunlop  ’A'  I  '8',  15  I 

1.20  Cochrane  Dun  Prl.  • 

1.00  Cocksttutt  Farm  Eciuio  16',  9’,  9. 

1.00  Coghlin  Co  Ltd..  B  J.  15  1.3 

Combined  Entcrprise.s  0.00  .3.20 

too  Combined  Entc>.  Pld.  85  72  5. 

f.'o.mmercial  Alcohol  4.20  2.25 

Com  .Alcohol  Prf  5  75  5,00 

1,00  Con  .National  12',  7  14, 

.50  Cons.  Bakeries  cl  Can.  O’,  7 

Cons  Diversified  Sec*  1.15  80 

1.50  Cons.  Diversified  Prf.  1  27  :  24 

1.65  Cons.  .M  n.  A  S.melt.  I  .34’,  22 

1.25  Cons.  Paper  42’,  24',  .3 


..  I  8',  8',  8’, 

37’,  37',  37', 

4.1  48’,  47',  47', 

4  3  23a,  23',  235, 

5.1  104',  104  104', 


1.23  1.10  1. 10 


80’,  81 
21',  24’, 


16'.  16  16 
14  13’,  14 


4.00  3.00  I 

1  5',  2.90  ) 

(26  20  I 

4.50  13.25 

5  4  I 

I  13’.  13  I 

4.75  2.50 

J  39  I  32  I 


!  I8’b  17-'8  ,6.6 

18^1  lo  18^8 

6.675 

1  .36',  32',  5.3 

35^4  35^8 

3i0 

J  12'e  '< 

8'-  6',  8', 

4.035 

1  9S  AS  5.6 

80 '2  87  8 1 

95 

1  49’,  45’,  6,1 

491,  49’,  495, 

.340 

1  19  11  103 

12  11',  12 

223 

8  7.6  4  no 

.7  7  5 

600 

,  40  .34’,  .6.2 

38 ’4  36  36  U 

825 

,  22  19  7,5 

19",  19',  19’, 

100 

‘,3  7,6  3.7.6 

1  .62  .39',  .6,9 

71*4  31  •‘’1 

10.6 

‘  4 1  ’  R  ’  4  .0 

41',  10',  40', 

230 

1  8’,  6  2 

7  7  7 

25 

6\  ,6 

1.6',  14  1  ,. 

10*  100',  .. 

!0C'r  100  too 

117 

.?  hO  2  90 

.6!  46 

. 

87  82'^  87 

2. 1 1 7 

29'. y  4  :> 

28;'a  28 ’2  28 ’2 

4i0 

7  ’*  4 

4’,  H,  4’, 

1,40.) 

IP’s  J.V  •  5..i 

17',  16’,  17', 

1.050 

Irt  7 

2.3  19  6  3 

19',  19',  19', 

310 

9  7 

.>4  .^.0 

.72  71 1  .  7*  t-i 

no 

12’,  10 

ii  ii  ii 

115 

np  X'N  4  0 

37^2  37  37 

65 

33',  233,  4,7 

100 

.55  49  3.3 

o’l  0  V  0  i 

65 

1C2',  93',  4.9 

100',  100',  lOO'a 

277 

:o2'4  9334  5.0 

ICO  100  100 

oO 

32  70  1  .3 

80  78  SO 

215 

•>]  4.7  0  I 

49’,  49',  4?’, 

125 

l.iU  12**  7.! 

M'a  14-%  14;'4 

23 

IS’,  17’,  18 
19’s  13-’;  19 
26’,  23’,  25 


18-’,  3.930 

19',  1.980 


perohr.  Div.* _ Company: 

1.48  1.30  Electrolux 

8.40  1  10  Empire  Braa.s 

.93  .40  Enamel  A  Heating 

4.53  .60  Eduitable  Life 

t  on  Esmond  Mills 

.  .  1.04  Estabrooks  Co.  Ltd. 

1.90  l.BO  FAMOUS  PLAYERS 

1.73  1.50  Fanny  Fanner 

4.94  Federal  Grain 

8.49  1.40  Federal  Grain  Prf. 

19  Fibre  ProducL- 

6.99  .50  Fibre  Prod.  Prl. 

1.00  Flash  Fasteners 

1.75  Fleet  Manufacliirtng 

9.23  3.00  Ford  Motor  Canada  ‘A’ 

9.25  3.00  Ford  Motor  Canada  ‘B' 

I.S9d  Foreign  Power  Secs. 

1.27  Foreign  Pwr.  Secs  Prl. 

.96  .60  Foundation  Co. 

1.52  2.00  Fraser  Companies  Ltd. 

242.65  4. 75  Fraser  Pr 

2.70  .75  Freiman  Ltd. 

1  36.50  4  50  Freiman  Ltd.  Prf. 

I  1.62  1  20  G.ATINEAU  POWER 

I  22.26  .3.50  Gatineau  Pw.  5', 268  Prl. 

,  22.26  3  00  Gatineau  Pwr.  3'.«  Pif. 

I  1. 10  .20  General  Bakery 

'  5.72  2.25  Genet al  Dynamics 

'  B.2S  4  00  General  Motors  of  Can. 

5.74  General  Products  .Vlfg. 

I  2.59  1  00  General  Steel  VVaies 

!  22.25  5.00  General  Stl  Wares  Prl. 

15.69  4.00  Goodyear  Tire  A  R 

28.70  2  00  Goodyear  T.  A  R.  Prf. 

1.11  1.00  Gordon  McKay 

i  1.61  .50  Gordon  McKay  'A' 

3.30  1.00  Grafton  A 

I  1  08  1.60  Great  Lakes  Paper 

!  16.04  3.,30  Great  Lakes  Paper  'A' 

I  .47  ,.50  Great  West  Coal 

.47  .50  Great  West  Coal  ’B" 

,  Great  West  Fell 

.30  ..50  Great  West  Felt  Pn. 

I  ..  2.00  Great  West  Saddlery  ' 

'  Greater  Wpg.  Tran. 

.43  25  Greening  Wire 

1.09  ..35  Guaranty  Trust 

.76  1.60  Gurney  Prod. 

2.57  2.00  Gvpsum  L.  A  Alab.  J 

2.02  1.00  HAHN  BRASS  ; 

4.17  .80  Hahn  Brass  ’.A’  I 

2.89  1.12’,2  Hamilton  Bridge  j 

1.09  1.40  Hamilton  Cotton  ! 

54  .50  Harding  Carpet  I 

3.13  .50  Hartz  ‘A  ' 

5.79  1.50  Hayes  Steel  I 

1.38  1.00  Hendershot  Paper  Prod. 

3.77  1  40  Hinde  Dauch  Paper  I 

6.74  .70  Holden  Mtg. 

.40  Holden  Mfg  ’B 

2.18  .50  Horner  Ltd..  Frank.  'A'  , 

2x14  1.00  Howard  Smitn  Paper  | 

23  92  2.09  Howard  Smith  Pap  Prf.  | 

.75  Hubbard  Felt 

5.37  5.09  Hudson  Bay  .Mining  I 

3  02  1.25  Humberstone  Shoe  I 

.66  .50  Hunts  '.A' 

.66  50  Hunts  ‘B  I 

8  64  6'r  Huron  A  Erie 

.31  .30  Hydro  Elec  Secs.  Cp.  i 

'1.3a  80  I.MPERIAL  OIL 

.62  .45  Imocnal  lobaccu 

2.36  .3'J  Imperial  Tobacco  Prl.  ■ 

8  09  1.00  Imoena  Tob  Pit.  4ri 

3.46  l.IO  Imperial  V’arnish 

5.17  1  62’,j  inuusliial  Accept,  com 

180.75  5.09  Industria.  Accept.  5<1» 

130.7a  4.25  Industrial  Accept  4'7Ve 

25.40  1.60  Industrial  Accept.  2.00 

25.40  1.50  Industrial  Accept.  1.50 

1.02  .50  IngersoU  .Mach.  ! 

52  .10  Inglis.  John  i 

2.31  1.05  Inter  City  Baking  Co.  j 

.29d  20  International  Bronze  j 

1.21  1.50  InternatT  Bronze  Pr. 

385  2.10  Inter.  Metal  'A'  ' 


4.00  International  Milling  .  81  81 

2.6vl  Ini  .NTckel  46',  35 

7.00  Inter.  .Nickel  PiT  i  131  127 

International  Paint  I  9’,  •  8 
1.2o  International  Paint  Prf.'  24',  24 

3  00  Int.  Pacer  <  53  47 

4,C0  Int  Paoer  Pit  ;  97 >i  9i 

1.00  Internal. onal  Pete  30  18 

2.40  International  Power  ;  85  62 

1.25  International  Utilities  |  .30  24 

1  05  Internal.  Utilities  Prf.  ’  32', I  27 

39  Internrovincial  Pipe  29’,  L’,  1.5 

Interprov  Utilities  4.95  3.50 

l..i0  Investment  Founoation  23  24’;i  _ 

3  00  invest  Foundat'n  Prf.  52’,  50  I  j.8 

25  JA.MAICA  PUBIC  S.  |  16',  12 

7  no  Jamaica  Public  S.  Prf.  j  lOO’i  100 

4.25  Johns  Manville  1  Bl'i  62i 

.80  Journal  Publishing  t  12',  10 


1  8’i 

T, 

1  5.5  ' 

7' 

1  21’, 

15 

3.0  1 

20 

i  21', 

18 

!  i 

1  21’, 

18 

7.6 

21' 

1  25 

19', 

6.3 

21' 

1  .21', 

14 

20 

:  27  1 

34 

54  ; 

26' 

Wk’i 

Sales 

Earned  1953 
perfthr.  Div. 

'5 

1.05 

1  80 

1.91 

1.45 

.280 

10.39 

2.00 

10 

10.39 

2.25 

21.10 

.SO 

I  App 

- 1953 - YIds  — Curr't  week— 

High  Low  '/e  High  Low  Close 


—Curr't  week-  Wk’t  ACuch'^  87 
High  Low  Close  Sales  ^^,Xard  .16 
ANephe  .75 

40  .39’,  .39’,  2.350  Am  YK  .23' 

4,5  44  45  .335  Anacon  3.00 


Shawinigan  W,  A  P. 
Shawinigan  'A'  pfd. 
Shawinigan  'B'  pfd. 


21’,  21’, 
19',  20 


2.23 

.75 

. 

'  1.13 

1.00 

1.05 

5,600 

83 

53’4 

4  8 

63', 

61', 

63', 

905 

‘  70 
l.crt 

82 

.40 

.76 

,7.5 

.76 

120 

33 

23 

26 

23 

36 

270 

14’, 

n 

.. 

13 

12’, 

13 

515 

18 

13’, 

16’, 

15’, 

16 

1.825 

103 

100 

101 

101 

101 

13 

1  11 'i 

lO'i 

( 

86 

80 

.... 

22', 

20 

.5.7 

21 

205a 

20’, 

4.555 

110 

104', 

o.O 

110 

no 

no 

13 

107 

100 

4.3 

103', 

103 

103’, 

I’JO 

6 

4.90 

3.5 

5', 

600 

45', 

31 

35', 

34 

.85’, 

1.090 

68', 

43’, 

6.7 

59 

58', 

59 

3da 

48 

41 

. 

.... 

17', 

13 

6  1 

16', 

16 

16', 

ion 

104 

93', 

100 

65 

4  1 

99', 

99 

99', 

iia 

49', 

46 

4.1 

43', 

48', 

48', 

115 

8'« 
12'  = 

7’. 

19 

20 

21 

14’, 

15 

8.2 

20  ' 

19', 

19’, 

•4 .6^.1 

*71 

45', 

4.8 

50 

50 

50 

50 

10', 

6', 

7.7 

6', 

6', 

6’, 

990 

10', 

6  1 

. 

6', 

6 

6 

15  i 

.55  Sheas  Brew.  'A  |  17 

2.00  Sheas  Brew  "B"  )  .3.6 

Sheraton  Ltd.  1  21 

125  Sherwin  Williams  1  27 

7.00  Sherwin  William--;  Prf.  !  140 
1.40  Sicks  Brewery  1  25 

1.40  Sick,  Brewery  V.T.  !  25 
1.40  Silknit  I  20 

2.00  Silknit  Prt  •  I  36 

.60  Silverwood  Dairies  'A'  |  II 

.50  Silverwood  Dairies  ‘B’  10 

.5t>  Simon  A  Sons,  H.  Ltd.  '  13 

5.00  Simon  A  Sons  H..  Pif.  92 

.30  Simpson  (new)  '  17 

1.80  Slater  Co.  I  40 

1.05  S'outham  '  30 

1.70  Southern  Can.  Power  i  34 

6.80  Sou.  Can.  Pwr.  Prf.  128 

1.00  Standard  Paving  I  2\- 

1.87', i  Standard  Paving  PrL  i  43 

.40  Standard  Radio  I  7 

.60  Stanley  Brock  A'  1  7' 

.40  Stanle.v  Brock  ‘B’  5.00 

.80  Stedman  Bros.  i  21 ' 

1.10  Steel  of  Canada  (New)  1  34 
1.50  Stowell  Screw  Co  I  21” 
Stowcll  Screw  Co.  'B'  j  12 
Suez  Canal  M  (175 

Suez  Canal  ‘F’  1  177 

Suez  Canal  'C'  2'8 

.90  Supertest  Com.  16' 

5  00  Supertest  Prf  I  102 


I  21  I  13 

I  43  i  .36',!  3.7 
(  46  I  42  I  4.5 

I  51  47  I  4.5 

I  17',  14  I  3,3 

)  .3.6  i  28’,  5.9 
1  21  21 

I  27  I  19  I  4.6 


Closing  n'totations.  Dee  8,  195,3) 
14  13',  .13',TslandM  .25 

17  8,6  .8.6  iJacknifc  07',  , 


40  '  34',  4.5 
30  :  18',  .. 

34  I  27’,  .. 

128  118  I  . 

21’,  17  I  4.3 


17',  6  '  .. 

5.00  4.25  I  .  . 

I  21',  16’, 

I  34  I  23  !  3.5 

I  2;”4  22  1 

I  12  10  ■  . 

(  175  'I  170  I  .  . 

1  177  177  I 

2'8  213 

16','  1.3  I  . 


!  34'. 

,  34', 

34', 

27 

25’. 

26 

i  1.85 

1.85 

13.6 

1  2.6'< 

1  21', 

!  25 

1  24’., 
j 

1  24', 

24': 

!  10'., 
1  .... 

10 

10’, 

1  .... 

1  15  ' 

14 

15 

38 

.•58 

.88 

30 

23', 

30 

127'  ' 

127 

127 

21', 

.  21 

21’( 

43 

42 

43 

125  AnHur  13.12  13.00  13.12 

■  ■  .  ARouyn  .24  .20  .22 

75  Ankcnn  .11  .08  .06 

Apex  R  .05  .04'.,  (14 

16.6  ..\ciuar  .20  17  .17 

10  Area  .23  .21’,  21 

Ar.ion  .08',  0!)’,  .06 

'6a  Am'stice  .15  .14  .14 

.Ascot  .64  4.6  .45 

Athona  ,1.3',  .09’i  .10 


IR  .TackWa  09',  .08',  .08 

■7s  Jaculet  .11  08',  .03 

11  Jellicop  O.’.’,  .05  .05 

as  Joburkc  .14  .1!',  .11 

,,  Joliet  .35',  .31  ..33 

•iv  Jonsmth  .17  .17  .17 

r,ai.  Kayrand  .07  .06  06 

Kcnvill  .07  .061!,  (16 

,7  “  KorAd  18.00  17.37  17.37 
iLKeyboy  .0.9',  .03  .03 

g/.i'iKeymet  .55  .53  55 

V,  ^iKirkH  .62  TO  .60 

j  iKirkLk  .40  .36  .lilt 

7;’,  |Kivk  Tn  .15  .14  .14 

iKlondik  .09  .08',  03 


"■  IStp  Rk  7.00  ,680  6.90 

Isturgn  ,29  .20  .20 

I  SudCont  .23  .179,  18 

I  Sullivn  191  1.86  1.90 

jSuifInl  .17',  .15  .16 

,  iSvlvani  1.13  1.12  1.13 

iT'akti  OR  03  .0'? 

_  i  l'eck  H  1.99  1  9.1  19.’ 

TtiLiind  .15',  .14  .15 

7=  Ttimbill  .27  .27  27 

n7  Torbril  1  45  1.32  1.4a 

08'  i  "fi' 

Aoi  Tr  R6S  38  -36  .*.0 

n,  ■  Tngsicn  .28  24  .24 

III,  UMining  .16  .16  IR 

z  .r  _ _ 7  on  ISO  -7  nn 


i  18*4 
1  14 

13  1  ,. 
12',  58 

1  .... 

,  14 

14  14 

180 

17.57 

7.00 

1  19’, 

13', 

19’, 

IS',  19 

1,890 

2.2:i 

1.00 

1  23 

17  8.2 

17’, 

17',  17’, 

500 

1.28 

.65 

1  9', 

7  ,  .  . 

9 

9  9 

100 

1.23 

.65 

!  9 

8  1  ,. 

.  .. 

13  25 

1.50 

1  33', 

33  1  .  . 

33’, 

33'-,  M’, 

110 

2,56 

2.50 

12 

10 

73 

1,00 

1  30 

24',!  3.0 

28', 

27’,  27’, 

100 

8.19 

3.00 

10 

3',l  .. 

..  . 

2.92 

1.00 

5  00 

n 

3.00 

9',; 

2.01 

.80 

!  20', 

13',  49 

20’, 

20  20', 

i,i70 

1.14 

.60 

47', 

42  4.5 

45’, 

45',  45', 

325 

392 

1  25 

1 1 

53 

3 

36  1  .. 

42', 

40  40  ' 

4.550 

l.tt 

1.00 

15 

10 

6.62 

3.00 

12', 

9', 

6','  .. 
6',,'  .. 

.80 

1  2.6 

M2  1  .. 

5.C0 

4.00 

4  35 

4.35  4.35 

ioo 

3.04 

1.75 

1.40 

l.OO 

.86 '• 

26’, 

29', 

28  29 

8.960 

5  96 

I  00 

IH, 

8  4.2 

10’, 

lO-i,  10’, 

9.615 

9.62 

2.00 

6', 

5', 

6', 

6’,  6’, 

700 

12..’:2 

1.40 

24'I 

23  4.2 

24', 

24  24 

430 

:50.76 

7.00 

17  1  .. 

2.53 

1.00 

3S’, 

23  1  . 

33’, 

33  '  33', 

3(M5 

19.03 

4.50 

93 

95  5.3 

93 

93  98 

10 

1.73 

1.20 

85 

81’,  5.0 

84', 

84  84 

650 

1.19 

.70 

39 

36’, 

.■JS  .  .. 
29",  .. 

38', 

33', 

33  33', 

33',  33', 

1,670 

1,275 

85.15 

.50 

9 

T'U  •• 

10  .. 

8 

8  8 

100 

5.00 

12'i 

27..86 

5.50 

15 

14  . . 

.31  d 

25 

6', 

13',' 

■‘’’I  ■  1 

15  9.3  , 

6 

IS 

6  6  ‘ 
15',  16 

100 

900 

.18 

20 

A4’, 

26’,  ' 

33', 

33  33 

125 

.57d 

20 

100 

94  4.5  1 

ICO 

ICO  100 

10 

.46d 

1.70  TA.MBLYN  COM 
2.00  Tamblyn  Ltd.  Prf. 

.40  Taylor  Pearson 
.25', i  Third  Can  Invest. 

1.00  Thrift  Stores 
.60  Tip  Too  Tailors 
Tooke  Bro.- 

.80  Toronto  Elevators 
1.40  Toronto  Gen  Tiiist 
1.00  Toronto  Iron 
1.00  Toronto  Iron  'A' 

5.50  Toronto  Mortgage 

2.00  Traders  Fin.  ’A'  (New) 
2.00  Traders  Fin  'B'  (New) 
Trans  Mountain  Pipe 
7.00  Tuckett  Tobacco 

1.00  UNION  GAS 
.65  United  Amusements 
.65  United  Amusements  B 

1.50  United  Corp  ‘A’ 

3.50  United  Corp  ‘B’ 

1,(X)  United  Distillers  of  C. 
3.00  United  Fuel 
1.00  United  Fuel  'B' 

.80  United  Steel  Corp. 


VICEROY  I  8’ 

Virginia  Dare  16 

WABASSO  COTTON  I  >6’ 
Walkcr-Gooder.  A  W  I  .60 
Waterous  Equip  4.55 

Watcrous  Pr  40' 

Watson  Jack  I  12' 

Wcstcel  Prod  I  24 

West  Can,  Brewery  (  17' 
Western  Grocers  ,  56 

Western  Grocers  'A'  !  35' 

Western  Grocers  Prf.  )  30 
West.  Kootenay  Pwr.  I 
Westons.  Geo.  (  .','4' 

Westons  Geo.  Prf.  I  93’, 
Wilsil  Ltd  I  20 

Wilson.  J.  C.  19 

Windsor  Hotel  .  3.6 

Winnipeg  Central  Gas  '  8', 

Winnipeg  Electric  Prf.  ICO': 


i  38',|  .30',!  4.8  i  .36 

I  43  I  41  ...  I 

:  10’,  8  1  ..  j  8' 

5  25  14.50  I  ..I  4.5 
'27.50  II3..60  I  ..I  23' 
i  22  16  ,  . 

'6.00  13.25  .  6 

I  I4'.V  12’,  5.5  t  14’ 

I  31’,  23',  .. 

1  19',  15  6.4  15' 


. Atlin-Ruf  .09 

Aubcllc  OR 

1.6  '  14  15  2..380  fh 

,38  .38  .38  10  -'bfiuc  .1  , 

30  23',  30  220  ^  ^ 

•Av  bona  .12 

127  "  127'  127  is  Bg'mac  .16 

21',  21  21’,  1.67(1  B'fiold  .06', 

43  42  43  90  Barn&t  1.3.6 

.  Barvue  1.75 

Rarv  W  .65 

.  Barvm  1.50 

29  20  29  in  Base  M  .17 

31',  30',  31',  3,2.5  Baska  .57 

. B-DUO  .18 

. B  Lodge  72 

.  Bd'keno  .18 

.  B’terre  4.60 

16’,  16  '  16  ■  1,420  l.couu"’  .W 

97’,’  4.8  101  101  101  65 

7ft  7fi  7ft  1  An  Bidgood  .03 

.36  .36  36  loO  tj, 

« .  o.  o.  77n  (Bonville  .19 

S’l  '’il  '’L  S^iBorduIc  .09 


•Ati  Yk  .15',  .15',  .I'>'-;]Kristina  .54 


|U  Abes  .3,80  .3.50  .3  30 

'it  lun  Ken  6.93  6.63  6.63 

06. ..  iUM'ban  1.01  .84  09 

(|.i..:'Ub  Can  1.0,3  1.00  1.00 

37  VanRoi  .05  ■9'''’..'9i''’ 

03  Veiltr  15.85  13.00  lo.OO 

55  Vicour  .08  08  .08 

60  Vio'mac  2.05  1.91  193 

.33  WaiteA  9,80  9.50  9  (i.6 

14  |Wd  Pvr  .38  .35  .36 

03',|Wekusk  .07  .07  .07 

50  West  M  .04"»  .04’,  .04':i 


Labrad  8  10  7.73  8  00  West  A  .16', 


Ol.i,  .0(1 '.i I L  Dilfit  .69  .65 

24  .25  FakLing  .19  .17 

ll'z  Osu  .22  .13 

.05  2.10  |l  Shor  6  10  5  7.6 

.10',.  .lO'iLWasa  .22',  .22 

.14'4  .15  La  Luz  1.70  1.60 


.6a  WTugst  .83  .75  .7(i 

.18  Wiltsey  ,08  .06',  .06'.', 

20  Winches  .10  .09  .09 

5  7.6  Winora  lO'j  OS'i  .08',* 
.22  Wr  Har  1.75  1.65  1.65 

170  YaleLd  .27  ,26  .26 


06'',  06', 1  Lamaq  3  80  3.80  3.30  Yellorex  .06',,  .06 

1  75  1  '>6  LapCad  .07  .07  .07  6'kBcar  1.22  1.15 

1  50  1  70  Lavalic  .06',  .OS’,  ,('5’ii  lYukeno  ,14',  .13 


Rl)  Leitcli  .60 

11  I.encort  .03', 

17  Lexindn  10 

L  L  Lac  .46 

’171.  iLomcga  .05 
^iLorado  .84 
V;  Lynx  .11 

I.,-  iMacass  1.54 
■j'.,  iMacdon  60 
'l-'.iMacfie  .15 
’iMacken  .28 
IMacLd  128 
96  Madsen  1.79 


60  iZenmac  .22’,  .20',  .20'j 

98  i 

I,)  I  Curb 

.46  IbiiIoIo  6.90  4,80  6.90 

.04  iPato  .3.40  3.40  .3  40 

.62  ipendOr  4.25  4,25  4  25 

.09'.,'YukonC  .32  .49  49 

'I  joiL  MARKET  RECORD 

25  Ac  Gas  .18  17  .17 

1.18  lAlax  .96  .91  .93 

1  70  iA'mont  1.25  1  II  1.13 


•gA  '^liagnet  09',  .03’,  .01t',li|A  Leduc  .23 


4.53  4.55  4.55 
23',  22  23', 


1  19',  15 

19’,  15' 

I  101', I  103 


8.4  15',  15'i  15', 

5.8  '  17  I6’4  17 

5.5  lOS’s  105’,  105’, 

6.4  31’,  30’,  31’,, 

6.6  • 

20  18',  13', 

55  134  134  134 


.83  • 

23',  .  .  '  33 

31'', 

32', 

n  1 

10  ..  f  .... 

10  ' 

7' ,  .... 

29 

23  !  5.5  28 

27 

2a' 

12’, 

10’,  ..  12', 

in. 

13'i 

24 

24  ' 

.69  1 

.VI’,  5  3  .67', 

57', 

■V7', 

29', 

21  23'a 

23', 

23', 

15 

10’,  ..  )  13 

12’, 

13 

49  48’,  49 

4. .60  4.40  4.40 
40',  40',  40', 


35'i'  ..  I  36',  35’,  35’,  9.610 
27  . .  I  129  128  123’,  275 


.30  28',  30 

31  29',  .31 

20’,  20  20’, 
5.00  4,75  5.00 
25',  25',  25', 


Woods  Mfg. 

Wool  Combings 

YORK  KNITTING  ‘A’ 
York  Knitting  ‘B’ 

ZELLERS 
Zellers  Ltd.  Prf. 

Zellers  Ltd  Scl  Prf. 

B.4NKS; 

Banque  Canad.  .Naf. 
Can.  Bank  of  Comm. 
Dominion  Bank 
Imperial  Bank 
Bank  of  Montreal 
Bank  of  Nova  Scotia 
Royal  Bank  of  Can. 
Bank  of  Toronto 


99', I  98',  5.5 


.1.25  2.90 

1.60  1.00 


2.90  2,90  2.90 
1C5  1.00  1.05 


20',  20',  20', 


25’, 

23 

•  . 

25',  26',  26', 

1.015 

28'  - 

23 

4.4 

23',  26’,  26', 

1.75.6 

.83'‘, 

28', 

3.7 

.8.','',  32',  32', 

3.10.6 

.82'  = 

27', 

4,1 

32',  .82  .82 

276 

.86’, 

31', 

4.2 

33’,  35’,  .85’, 

490 

37 

.81 

.8,9 

.'.7  .86',  ,86', 

2.555 

44 

.88 

.8.8 

44  42',  43 

1 .509 

.88', 

.81’, 

.8,3 

.83',  .87  .8.8’, 

.8.975 

43 

36', 

3  9 

43  42',  42’, 

40,6 

7  7=t  Boymar  .12  09 

Bralrn  3.25  3.10 

r.an  Brewis  .09',  0|J 

Brilnd  1.89  1.68 

B  Reef  2.20  2.17 

Brnbrst  .15  .12 

-n?  Brnsmn  .09  .09 

,n  Brnston  .16  .12' 

aein  Brnwk  13.00  11.50 

BufAnk  .63  .62' 

„ BufCdn  .15  .12' 

ButRL  .C8  .05' 

9  Bulldog  .12',  .11 

1,913  Bunk  H  12  .12 

Caldcr  .17',  la' 
Callinan  .19  .16' 

s.A  CCbib  3.15  2  90 

1  100  DamRL  7.00  6  80 

CColier  5.10  4.50 

•J26  C  Malar  .35  .33 

500  CProsp  5.00  5  00 

030  Cariboo  1.00  90 

Cassiar  6 .60  6..35 

.ORO  Castle  2.50  2.50 

C  Exp!  4.20  3.80 

Cent  Pat  .7.6  .70 

12.6  Con  Pore  16  la 

3.2.60  Centrem  .03’,  .06 

.630  Chambr  ,17  .15 

15  riirskir  .03  0.6 

,  '  Chester  .33 

730  '  Cb  Expl  .50  .40 

56.6  Chimn  1.17  1.05 

10  Chrom  3.40  3  25 

2.66  Cit-Lar  .07  .07 

Cobalt  I  60  1.1.6 

■  Coch  Wl  .80  .75 

57-,  I  Coin  Lk  .10  .10 

85  Icoldstm  .31  .30 

jColomac  O’,  .04 

iConiag  1.55  1.5.6 

SjConAst  .OT'i  .07' 
6  030  IC  C  Cad  .05  .0.6 

95  iC  Disev  2.09  1  98 

10  C  Gillies  14  .14 

100  iCGArro  .43  .35 

|C  Guam  .40  .3.6 

'  ■  |C  How  .93  .82 

77,  iC  Matar  .1.6  .1.6 

(45  iCNichol  .12  .12 

|C  Orlac  .11  .09' 

-,n  Con  Que  .35  .3.6 

C  Rocli  .09',  08 

VoiA  iC  Sanrm  .09  .03' 

.Conw.s  3.85  3.70 

I  CopMan  .18',  .17 


'Malar!  1,38 
6'.’;ManAE  .04', 
_  iMalargo  .10 
^.,11  IMarben  43’, 
,  Alarcus  ,08', 
.vi.3  Maybrn  .20 


1.35  1.35  lAmurx  11.25  11.25  11.25 

■"ii,  iAnc-hor  ,03  07  .07 

22  ’  2-  "'Ang  Cn  a  in  4.35  4  !)0 

.22',  2a',2  bScIA  3., 65  3.25  3.30 

Banff  1  78  1.60  l.OO 

Bata  .17  .15',i  .17 

Braism  1  15  1.0b  106 

Brital  4.10  3.70  3.H5 

BriEmO  .52  .37 ’4  .38 

Cal&E  11.00  10.25  10.25 


2  17  2,20  iMcint  54:i2  52.00  53.00  iBialsm  li 

no  m  ■9.  'S:’.  ±  Bntal  4. 


6,35  63.6 

2.51)  2 .60 


McMar 

.11', 

.09 

.09 

MeWattr 

.07', 

.OS’s 

.07',: 

Mentor 

3.50 

3,2.6 

3.2.6 

'Merrill 

22 

.22 

.22 

'Mot  Urn 

27', 

.24 

’-’1 

•  Mindm 

2.10 

1.97 

2.00 

iMinda  S 

.08', 

.07’, 

.07';, 

iMin  C  1 

l.OO 

10.00 

10.00 

,  'Moncta 

.4.8 

.40 

.40 

'  Naco 

.31 

„80 

31 

[Nat  Ex 

.30 

.29 

.30 

'Negus 

.11 

.09', 

.10 

iNes  Lab 

2., 80 

1.95 

1.96 

W  Alger 

.13 

12 

.12 

iNowBid 

.46:', 

..89 

.40 

IIiJDavies 

.18 

to 

.15 

NDelhi 

1.04 

.90 

.93 

j.Vew  Dk 

2.86 

2.75 

2  75 

do  wts 

.45 

40 

.40 

In  Fort 

.15', 

.15 

.15 

INGoIdvu 

1  .20 

.18', 

.16'! 

INHiMal 

.10 

.09’, 

,10 

,  N  Jason 

.06', 

.06', 

.06' 

NKoIore 

.17 

.1.6 

.15 

!NL&guer 

.08’, 

07', 

.07' 

.VwL’U’ 

2.IS 

1.94 

1  94 

N’lund 

.17'., 

.17 

.17 

N  Marl 

.07', 

07 

.07 

NMor’sn 

.17 

.1.6', 

■  l.'H' 

Mosh 

.46 

.40 

40 

■NMy’ouc 

!  .33 

.30 

.30 

N'nortli 

.06 

05 

,06 

cNH’cana 

.40 

..83 

.38 

i.NR 'field 

.24 

18 

.13 

> NRouyn 

.07 

.07 

.07 

(NRyanL 

.14’, 

.13', 

.13': 

N  Sen 

12', 

-in. 

.12'-, 

iNThurb 

.1.6 

.11’, 

.11’; 

N  Yello 

.06', 

.0.6 

.05 

Nio’sing 

1.44 

1.43 

1.43 

[Nisto 

,10 

.09', 

.09'; 

Nor  Ac 

.70 

.58 

.65 

Norgold 

.08’, 

OS’, 

.08 ’i 

j.Norlartc 

.12 

.12 

.12 

j[t,.  BriEmO  .52 


2.01  1.60  Bank  of  Nova  Scotia  ,  44  .38  3.8  44  42',  43  1.500  'Dcinitc  I. la  l.Ii)  1.14 

2.04  1.40  Royal  Bank  of  Can.  '  .38',  .31’,  3.3  .33',  .37  .33’,  .3.975  Igctta  .18  .16  L 

1.96  1  70  Bank  of  Toronto  I  43  I  36',  3  9  43  42',  42’,  -lO'’  pMag  1^  67  12  60  }a  5(1 

_  :  Donalda  ,69  55  ..69 

•Dividends  are  based  on  amounts  paid  during  calendar  1952  wnich  mav  IDvno  61  .63  5.6 

or  may  not  coincide  with  company’s  fiscal  year,  t  Includes  extras.  2  When  EMalar  1  86  1.30  1  31 

there  has  been  no  trading  during  week,  the  current  price  is  the  ’bid  ]e  Rim  0,3  39  39 

ouotailon.  A  Asked  quotation  d — Deficit.  IE  Sull  .3.3.6  3.75  .3.3(1 


'N’metal  2.65  2  .60 

I*,,*  N  Densn  OS',  .07 
I-  ■' Norinca  16  la 
7  'Nr  Can  .4.6  .4.6 

o  NoEmp  1.70  1.70 

Northln  0.6',  .0.6 

Niibar  14  .11 

i  'Nudnlm  .60',  42 

7  IDhaska  06',  hO 

1  'O'Brien  64  .69 

7  'Ocama  .14  .12 

1  O'Leary  17  17 


ft(V»  fido  Rcn 
23',  2.3',  23 ', 


14  14  14 

■6',  4.65  .6.00 

12',  12  12', 

.6.3  15.6  1,6.6  1,6.6 

5.0  99',  99',  99', 


.  23  1  13 

.. 

1  22 

22  22 

13',  17 

58 

17’, 

IT,  17', 

33',  28 

5.5 

1  29', 

28',  29’, 

;  144  133 

5.0 

140 

140  140 

1  n'4  10', i 

1  in,  in 

1  10  7 

'9’. 

9-’,  9’i 

'1.00  :  50 

.’i 

1  80  60 

.. 

80 

80  80 

14',  13 

5,7 

5.3 

14 

13’,  14 

1  lO-i,  8 

9 

9  9 

1  11  1  7', 

10', 

101,  10', 

■  25  20’;, 

.1 

27  .  14', 

.... 

1  23  13 

1  9',  7', 

6.5 

9 

9  9 

20  1  10 

!  135  108 
i  46  36 

4.1 

37’, 

.’871,  37', 

46',  37 

3.7 

40’, 

39’i  39’, 

3.75  13.00 

i'i  •>', 

15  '  15  ■ 

*  16  131, 

65 

15 

46  30 

.. 

46 

46  46 

98',  91 

5.3 

98 

98  38 

56  47', 

55 

55  33 

1  20’,  16 

2.7 

19 

19  19 

>  20',  15’, 

4.4 

18’.i 

18',  18', 

'  18’,  18', 

53 

18’i 

18’,  18’, 

21.30  500 

16.35  9.0<J 


L.ABATTS  LTD.  J. 
Lake  of  Woods 
Lake  of  Woods  Prf. 
LamPert  '.A' 

I,ambert  ’B' 

Lang  A  Son 
Langley 
Langley  Prf. 

Laura  Secord  Candy  S. 


Lawson  Jones 
Lawson  (ones  ’B’ 
Legare  Prf. 

Lewis  Bros.  Prt. 
Liha-ay  A  Co. 

Lindsav  A  Co  Prf. 
Loblaw  Groceterias  ’A’ 
Loblaw  Groceterias  ’B’ 
London  Cdn  Invest. 
London  Hose  B. 
Lownev  Ltd..  W  M 


MacKinnon  Str  Stl.  Prf.  93',  91  5.3  ,  93  98 

MacLaren  PAP.  56  f*',  1  a5  oo 

Mac.Miilan  ’A'  1  20’,  16  I  2.7  19  19 

■Mac.Millan  ’B’  ‘  20',  154,1  4.4  184,  18' 

Mailman,  Prior  j  18’,  18', I  5.3  I  184,  18  . 

Alailman  Prf.  (85  (30  i  .  i  . 

Man  Sugar  1102  OS’i  „  '  , 

Maple  Leaf  Gardens  I  15',  12  62  16  16 

Maple  Leaf  Mill.  9  I  6'i  7',  7’ 

Maple  Leaf  .Mill.  Prf.  I  90  30  5.5  ,  87  85 

Mdsscy-Har  -Ferguson  I  10',  7',  7.3  i  7’,  7’ 

Maxwell  Limited  '  6'z  ■’  ■ 

McCabe  Gr  ‘A’  I  13  II', i  ..I . 

•McCol:  Frontenac  Oil  |  33',  23’,!  3.5  27',  26' 


UNLISTED  SECURITIES 


(Supplied  by  Rippeo  A  Co.  nie.) 


Closing  quotations,  Dec  8,  1953) 


'Algoma  C  com  11', 
55  Do  pfd  1 

440  I  Ang  C  Tel  A  c  10’, 
15  I  Beauhar  LHAP  31 
250  Beauharnois  Pr  14', 
.  .  .  I  EC  Sugar  37 

.  . . ,  Brinton  Pet  C  45 
.  ..  Brit  Am  As.sce  95 
ICO  I  Brockville  Tr  60 
. . . .  Calgary  Pwr  c  16 
I  Can  Delhi  Oil  12 
610  (Can  Fire  Insur  21 
16.6  ;  Can  Indemnity  21 


Bid  Asked  IComwIth  Int  4.9.6  5.15  iManufact  Life 


12'i|IConfcd  Life  .65 
2  iCons  Theatre  A  7 
11',  Do  B  3 

.  .jContincntl  Life  55 
•  Crown  Life  750 
90  Cuban  C  Sugar  6 
55  IDet  Int  Bridge  31 
D  of  C  Gen  Ins  290 
D  Silica  C  $1  pf  '1 
18  '  Do  com  ' 

13  'Dover  Industries  9 
Eastern  Trust  21 
. .  Emp  Life  2.6  p  20 


(Can  Inves  Ed  6.10  6. .30  Essex  Pack  com  1', 


!C  Javelin  Mac  3', 
150  :  Can  Life  76 

(Can  Mot  Lamp  17 
i  Can  Petra  F  p  10 
rf?  (Can  S  Oil  wts  2', 
Can  Super  Oil  7'., 

,  |C  W  Nat  Gas  p  16 
Cawthra  Apt  U  31 
190  I A  W  Chase  Un  50 
Coleman  Col  A  'i 
I  Do  B  'i 

1?  I  Colonial  Stms  230 
9-9  j  Commer  Life  10 

40 - 

5.330  . 


4  Excelsior  Life  103 
80  Galt  Brass  com  38 
19  poderich  Elev  21 
10',  GBAC  Inv  com  3', 
3  iGrt  West  Life  73 
8'.,lGuaran  of  NA  .38.6 
1#  iGuard’n  Real  p  6.6 
. . .  Halifax  Insur  10 

iHud  Bay  Ord  11’, 
’j  Imperial  Life  42 

4iilng  A  Bell  p  103 
Int  Holdings  12 

...  'LdnAC  Inv  A  p  36 


59  Mersey  P  5  p  05 
8  'Monarch  Life  153 
4  McCarthy  M  A  .6 
59  Do  B  I 

.  .Nat  Life  As-ce  70 
10  NB  'Tel  com  12 
''''  Nova  SCO  Tr  140 
,,  Nord  S  Ch  com  ’, 
,  •  Olar.d  Brew  A  12 
J,,  OntAQue  Rail  118 
"  ■>  Peller  Brew  com  3', 
-  Provincial  Bk  14', 
iRitchic  C  St  pf  11 
'  iRob  JonesAW  p  26 
ISawyer  Massey  .3 
Seibcr  Rub  com  20 
41'  Sherbrooke  Tr  140 
iSovcrcignL  25d  6.3 
(stand  F  4',’,  p  .34 
'  Stanfields  L  A  10 
12  Strategic  Mater  5 
12',  Sun  Life  Assce  160 
45  Tor  Gen  Insur  8 
(Unit  Stl  A  pf  24', 
13' 2  IWaterloo  M  com  7 
39  'Western  Life  93 


E  Rim  9.3  .39  3! 

E  Sull  .3.3.6  3.7.6  3.31 

EMetal  1  31  1,12  1  11 

Elder  .40  33  3! 

El  Sol  07',  07',  O’ 

EmGlac  ,23  26  .21 

Estclla  .24  .21  2: 

Eureka  .74  .6.6  ,61 

Do  wr  .20  .20  .2' 

Falcon  16.00  152.6  15  3 

FcdKirk  .07’,  .07’,  O' 

Fenimor  .39  .47  ..6 

I  'DoB  wr  .22  .21  .2 

'  F’bisher  4.fk1  1..60  4.5; 


Opemis  M,3  I  no 
Orenada  06',  0:6 

Osi.sko  ,41  40 


1  tiurenaaa  uit, 
M  lOsi.sko  ,41 
"  nn  i  Do  i  ts  01 
I'l"  IPacEa.-t  ,13 
'Pamour  .67 
Pan  Wes  .40', 


,i''’Paramq  .()6',  06 

5,  Parboc  .17  ,1.3 

BB  Parian  12',  .10 

,,,  Pathfind  .60  60 

g-  Pavmas  .33  .2,3 

n4v  Persbert  .12  .10 

-Pi’, Pick  C  1.0,6  1.00 

Pioncr  I. .65  1..6.6 

2:  'Pitch  Or  .30  .26 

99  Placer  27  ,60  27  00 


F’bisher  4.60  1..60  4.5.6  ,7',,,  n-  r 

FrobD  93.00  92.00  92.00  -1,, 

do  wts  <0  .6.,  (i,i  pRouvn  .7.6  .6 

Genova  .12',  .09’,  .09’„;;"e7,'V  B  .(16  0 

■  Gt  6’K  3. .3.1  3.20  8.20  2..60  2.4 

Glcnora  Ol’s  O.’I’b  0.3',  p^pAir  4.30  3,7 


CALGARY  OIL  QUOTATIONS 


Cor.s  P’fsF 
Cons  P:‘csc 


}  n.oo  :y5o  3  50 


3.50  3.50  3,50 


25‘»  23'4  23U 
42^4  4134  42^4 

6*8  6>2 


1.25 

i.::o 

Cc'-.s. 

Text 

36.47 

1.00 

Do 

Prf. 

.98 

.80 

Con 

Gas 

2.0.8 

1  50 

Con.- , 

Gia.-f  Co  L 

l..i4 

.,50 

Cnrta' 

I  's  Di.-:iil  r>\ 

I.. 84 

.50 

Corb; 

. 's  DiitillClA 

.5(» 

Cor 

Paper  Bo.x. 

.99 

1.051 

COam 

os  Imperial 

97 

(■■  aig 

Bit 

2.62 

fiO 

Cl  am 

4.37 

2.00 

Crow 

n  Cork 

10.68 

5  Of) 

Ciow 

n  8Tu.  t 

3  53 

1  .50 

Cl  ow 

n  Zcllc.'^hach 

4,20 

Crow 

n  Zcllcrbach 

8.02 

4.00 

Crow 

■  Nest  Pass 

4  53  4.00 

j  14  '  ’0 


93  72  4  00  McColl  Front.  Oil  Prf.  '  96 

Melchcrs  Distillery  4  .65 

.31  .701  Melchers  Prf.  '  11 

1.99d  Mercury  Mills  1250 

11.23  1  00  Mersey  Paoer  1  93 

.!i0  Mexican  Light  I  5' 

2.33  Mexican  Light  Prf.  '  9 

.31  .10  Mica  Co  I3.CO 

2.13  64  Midland  A  Pacific  i4 

J!2  .15  Milton  Brick  '1  95 

4.06  2.00  Minn  A  Ontario  Paper  29' 

3.25  1.25  Mitchell,  J  S.  I  37 

5.10  2.00  Mitchell.  Robert  ;  44 

l.bO  1.00  Modern  Containers  ,  15 

2  72  1.00  .Modern  Containers  ’A’  I  16 

2.99  1  20  Molson  Bre-wery  ’A'  |  26 

2  99  1.20  Molson  Brewery  ’B’  (  26 

.00  i.to  Aluriarch  ..iiiltiiig  I  16' 

32.76  4.50  Monarch  Knitting  Prf.  I  93 

2.60  Monarch  Mortgage  I  3.5 

1.C5  60  -Montreal  Locomotive  (  15' 

3.21  1  .60  Montreal  Refrig.  Com.  I  3.3 

1..57  1.30  Montreal  Telegraph  1  47' 

2.13  1.10  Moore  Corporation  I  27' 

31.77  1.00  Moore  Corn.  Prf  I  25' 

.13  . .  Morrison  Brass  1  9 

1.32  .60  Mount  Royal  .Metals  J  10’ 

.80  Mount  Royal  Rice  )  13' 

1.16  .50  NATIONAL  DRUG  10' 

1,73  .60  National  Drug  pfd  13' 

1.29  1.00  National  Grocers  14 

4.17  1..60  .National  Grocers  Prf.  27’ 

.75  '>8  National  Hosiery  “B”  8' 

4,62  3  60  Nat.  Sewer  Pipe  ai 

2.93  3.0, 6  -National  Steel  Car  27’ 

1.4(1  1.10  National  Trust  23 

2,61  1.00  Ncwioundland  Light  23 

,3.13  2.50  Niagara  Wire  Weaving  .33 

5  4.)  4.09  Noranda  .Mines  '  78’ 

03  Nuclear  Enterprise  '  3’ 


96  I  34 
4.65  4  00 


O',  Z'2 

'  9  5’,l 

13.00  1.20 

.  i4',2  10 

'1  95  1.55  I 

29’tl  24 
I  .37  35 


27',  26',  26’i 
90  88  88’, 

4.00  4  00  4.00 

10',  10',  10', 
.95  .95  .95 

92  92  92 


(Supplied  by  Jas.  Richardson  A  Suns) 
(Closing  Quotations.  Dec.  8.  195.3) 


1.85  1.80  1.30 


95  l.OWlAlb  Pac  28 
.  .^9  :  Altex  22 
’,  1,300:  Am  Led  20 

100  1 CE  Crest  43 
Dalhous  17 
°el  Rio  130 
30  1,110  :Edoran  27 

',  l,92o  Emjay  3’, 


.30  iFed  Pet  330 
27  Freehold  4', 
2.3  Gas  62 
.66  Grease  3'i 
18  High  Wd  13 
140  Jet  16 

35  Jupiter  135 
5  Mic  Mac  22 


390  Led  Cal  25 
5  NBrDm  190 

6.6  Okalta  220 
4  iPac  Pet  850 

j’l  J  Reality  4', 

1.6  'Renfrew  10 


28  Sunset  26 

9.6  Spooner  18 

125  ITr  Emp  200 
165  United  3,3 

5  Vulcan  30 

12  Warner  6 

7  West  Pot  .3.5 


I  Gods  L  .87  8’ 

:GoIclaIe  .27  21 

i-,i.,  G’erest  .23  If 

'  -  Gold  E  .07  .Of 

—  ;G  F  Ur  ,.60  .,3'i 

I  Gold  M  1.68  1,5(1 

■  iG’hawk  .04',  .K 

IGoldora  .04  04 

BB  Goodfish  .0.6  .01 

BR  iGrah  B  .36  .3(1 

.0  -Gi-'dincs  .19  .1.6 

^  'Gulf  Ld  .13  .1(1 

,.2  iGunnar  9.6.6  9.0,6 

iGwilhm  .06',  .0(i 

IHalliwcl  .09',  07 

„  HardRk  .IC’«  .10 

°  ffarricn  II  .10 

Har  Hib  19  .16 

Hasaga  .21  .20 

Hd  Lks  .17  .10 

Heath  08’„  03 

Heva  .0.6',  0 

High  B  ,.’16  .36 

Holing  12.2.6  11.7.6 

HomYK  .2,6',  .22 

Hosco  .04',  .04 

Hoi  Ic  1.7.6  1.6.6 

•>9  H  Pam  4.3  .42 

f"  itnspira  2.3.5  1.3.6 


8.3  PurdyM  OS’b  .oa’s  .08 
'Jl  QueCop  .71',  .''.6  67 

10  Que  Lab  1.3  12  1.3 

07  QucMan  .7.6  .70  ,7.6 

45  QMctal  4-00  ,3  7.6  3.30 

1.53  Q  N  ck  .67  .64  .64 

.(•I'.'i  (5’nslon  .37  .3.6  .3.6 

04  Qurmt  1500  14  12  14. '2 

04 'll  Radioi'c  .90  69  .7.3 

.30  Rankin  ..60  .60  .50 

.16  Red  Pop  .24  .2')  24 

I  I’i  Reeves  146  1.3.6  1.46 

9  Oa  Rrgcrt  .04'e  Oil’s  03 

OH'.Rex-pr  100  .90  100 

;n7'..  RixAfh  1.49  137  1.3.6 

,10  ':Roche  .10  _.08  ,09 

in',  Rowan  .16  .16  16 

.16  Roy  Sil  .09  .03',  08 

.3'>  Rupiinu  .04  .0:,’’,  .03' 

16  |,‘=an.-\nt  1..60  1. 1.6  1.4.6 

.OH'-.  Shawky  .09',  ,09’,  .09 

Ot’s  Slici'i  it  4,60  4.10  4.10 

..36  .Sigma  5  .60  5..60  ■  5  .60 

i:  ISilanco  13  .16  .17 

.24  'SilMillr  .7.3  70  .72 

Siscoe  ..60  .46  ,.50 

1.7.6  Istadavo  .23  .27  .27 

.42',4:Starratt  .12  ,13  ,12 

1.99  Stcelov  .14  ,12  .13' 


(10  iCOLnd  3.80  3.60  3.60 

07:i„'Dowt  2  00  1.95  2.00 

00'  CSOil  .10.25  9  00  9  60 

40  !  Do  wt  2.8.6  2  60  2.85 

31  C  Ad  Oil  42  31  .31 

30  3  Atl  O  4  10  3  80  3.8.5 

m  CDecalt  .58  .55  .55 

Ar  Do  wr  .211,  .21',  .21', fc 

CDevPt  66  .63  .63 

in  CentrL  1.20  1.13  1.15 

C  OAG  1.01  .90  1  00 

All  C  PLPr  1.63  1  57  1.55 

icwillis  1.6,6  1.50  1.30 

In  IcLcduc  1  75  1.55  1.60 

•}9  Icharter  I  31  121  1.25 

l’;?,,iCPe1e  4.00  4  00  4.U0 

'8  ’  C  Allen  .33  .26'^  .26', i 

'"  .tCordsn  .47  .4.6  .45 

‘’6'  :  cECrest  .62  .48  .30 

:c  Peak  24  .20  .20 

8'"i  CWPctc  .3.6  8.6  .8.6 

"i  :Dav  Oil  .90  86  .90 

Ai  Del  Rio  1.4,6  130  1.35 

UevLvd  2  10  1  90  Mill 

•’’’DomEx  4.30  4.05  4.10 

An  |Dragon  35  27  .27 

■it)  Iduvc.x  27  33  .25 

"!?  EIPilRy  .07  .07  07 

.i3  Largo  1.60  1.52  1.52 

'8  iKetlPle  4.10  3.80  3.80 

8^  IGaitwin  .20  .20  .20 


4.95  4.95 

6  25  6.25 


OS’s  OS’s  Highwd  15  .15  .15 

.12  .12  iHomOll  8.60  8.15  8.40 

2.60  2  63  Husky  7.26  7.00  7.10 

.07  .07  :Hv  Char  .12  .09',  .09', i 

.1.6  .Hi  Ijasper  3.2.6  3.20  3.20 

.4.6  .45  iJel  Oil  .18  1,6',  1.6',, 

1.70  1.70  iJupiter  1..6.6  1.30  1.38 

,0.6  .0.6  Kenwcl  1  60  1..6I  I  .51 

.11',  .11',  Kroy  O  1  13  1  10  1.12 

,42  .42  Laiidovr  .17  18  .16 

06  ("I'.i  LI  Pete  .16  .14  .16 

.69  .62  Marigld  4.6  .  (I  40 

.12  ,12  .Marwvn  .31  .23  ,38 

17  .17  '.McDScg  13  .11  .11 

03’.  04  ',  MerPet  4  8.6  4  (10  4  6a 

.76  30  ,M,d  Con  79  ,70  .70 

1.00  1.00  MillCity  ..30  .2.6  .26', 

06',  .06'.,  .VIonloc  21  19  17 

40',  4.3  NatPete  1  70  1,60  1.67 

OO's  .00',i  vjBri.stol  1.35  1  20  1.2.6 

13  .13  Xew'BD  2  1.6  1.83  1.90 

6,6  .66  Wnw  Cal  60  .65  .67'j^ 

.34  .38  vfconed  1,37  123  123 

Cn’tal  .62  55  .55 

■  JA',,  j^opvon  .22',  .20  .20 

'8  -’8  iNH’ridg  .21  .17  .17 

US  -llA  :N  Nor/  .09  .07  .oHl 

m  'ini  *''8"'  Pob  8.6’,  0.6',  .Oo’/* 

i  An  Tn"  Sun  2  10  2.00  2  00 

■88  }-8r  Xordon  1,6  .12  .12 

Vb  * -la  Nornax  loj,  .10  10 

TOO  ->700  MC  Oil  2.00  1.68  1  70 

i(^  I'lO  Nr  Trin  26  .20',  .20'), 

A;  Ao  Oil  Sel  03  .07  07 

06'-  nil,  Okalta  2.2,6  1.70  2  20 

o  40  o'44  PaePet  8  90  8..30  8  .30 

3  70  4  10  PeaccR  5  9.6  5.7.6  .6  7.6 

(18’=  liS’;.  PeruvO  1,01  ,9.6  1.00 

'66  '67  “Petrol  47  43  43 

10  13  Ponder  1.30  1. 1.6  1.24 

is  i'-;  Pop  Oil  .28  26  .28 

3  76  3  30  PiairO  1.70  I.6I  l.’io 

A'l  '64  .Redwtr  1.0.3  93  1.00 

o,  ai  Reef  PI  09',  08  .(H)'.', 

4  (0  14  10  iRioPrad  .49  44  .44 

BO  73  !Roxana  .15  14'i  I4'« 

li,  'I'i  'Handle  .12',  .12  .12 

90  .>4  ISancIRiv  .09  .07  03'i 

1  36  I  46  Sapphr  1.87  1.72  1.72 

03’=  '(H’l.  ^■'burry  1.33  1  20  1.20 

'oi)  1  00  (SecFre  2.00  1  70  1,75 

1  •’7  I  36  Souris  ..69’,  .,69’,  .,69’i 

na  (VI  'Spooner  .22  .20  20 

•■(ft  'ic  jStainvl  1.00  .90  .90 

ngi,,  08’'-'^  Grass  ..33  31  .31 

n"’I  03"j  Trans-E  2  15  2.06  2.10 

ri6  1.43  Tr  Era  .47’,  42  .4.6 

09',  (I9',b  Tr  Pete  .13'8  11',  ll'-i 

1  10  4  10  Ti’iadO  2.73  2  60  2  64 

5 .60-  5.60  lUn  Oil  1.00  .78  .80 

16  .17'i  WHomst  .71  .66  ,66 

70  .72  WL’hId  4  75  4,60  4.75 

46  .50  IWTOils  .20  .16  .18 

.27  .27  iWilrich  59  .53  ,53'i 

,13  12  (Yan  Can  .08  .07',  .07', 

,12  .13', 'Dalhous  13  .1.6  .13 


1.33  1  20 

2.00  1  70 

..69’,  ,69’, 


VANCOUVER  STOCK  EXCHANGE 

Supplied  by  Jas.  Riehardson  A  Suns 
Closing  quotations,  Dee  8,  1953) 

LISTED  STOCKS 


CANADIAN  ACTIVE  BOND  PRICES 

(Supplied  by  rhe  Investment  Dealers*  Assorfatiun  of  Canada) 
(Closing  Quotations  Dec.  8.  1953) 


:  471,  45  I 

I  27',  22’i 

I  25',  23 

1  9  I  5’, 

I  10’,  7’, 

)  13'il  10  I 


Bid  Asked 
Industrials 


10  I  Alberta  D  Ltd  220 


Amal  Oils  BC  II  13 
Britalta  390  395 


!bC  Telephone  35',  .36  Calvan  Cons 


3J200  BC  Turf  &  C  75  30  Home  Oil  83.6 

88lcaDitM  Estates^  ’4'^  ^  'Peace  River  580 

«8  S‘‘'Bfew‘'^360  ^  375  Vank  Princess  .66 

48a  Icinrrinn  8-  t?  A  an  .. 


78’i  62  I  6.5  I  62’,  62 


'  16',  12', 
.VaO  4.2.6 
1  100  7.6 


12.52  3.00  DAVID  &  FRERE  ’A’  I  4.5  .33 

I. 93d  1.50  Davis  Leather  A’  '  16',  12', 

2.19d  Davis  Leather  ‘B’  .’.50  4.2.6 

8.11  1  00  Dchaviland  i  100  7.6  | 

2.0(1  Disher  Steel  (neui  I  10  3 

4.32  1.70t  Distillers  S'eagrams  ,  29',  24', 

14.95  14.00  Dominion  &  .\nglo  ,  .. 

19  95  5.00  Domin  on  &  .Anglo  Prf. 

9.13  3.10  Dominion  Bridge  '  3.6  69 

.75  Dominion  Coa  I  1.3  8 

J, 25  .80  Dorn  nion  Corset  I  M’,  II’, 

IS  .  Dominion  Dairies  I  .6',  4 

2517  .  Domuiion  Dairirs  Pif  (  jft  jo 

]'63  Dorn  Elcctrohomp  1  1',  J', 

3.00  .90  Dom  Enginceiing  i  26’.  19 

j.lO  SO  Dominion  fabric  I  14',  10 

.61  .55  Dom  Foundry  j  '.6’f  12’, 

J3  .30  4  .60  Dom  Foundry  Prf.  i  'r,(i  os'j 

7. .3.6  2.8.6  Dominion  Glass  70  .67 

1341  1  40  Dominion  Glass  Pif.  31’,  .30 

125  Dominion  MagiK.siuin  *16  9 

1,90  2.10  Dominion  Oilcloth  I  .3.6',  24  , 

.65  Dominion  Scoltuh  I  '2'.  9 

4  37  2  60  Dominion  Scolti.h  Prf.  i  47’,  '3 

4.46  4  OO  Dominion  Square  I  63',  66 

2  02  1  Oil  Dom.  Steel  &  Coal  I  I6’s  10', 

1.65  .52li  Dominion  .Stores  t  19',  14 

8.85  .40  Dominion  Struct.  Steel  I  24  20  | 

,6,6  40  Dominion  Tar  (  9  7', 

8.(5  180  Dominion  Tar  Pit.  I  21  19', 

40  .70  Dominion  Textile  I  II'.  7 

89  64  7  00  Dominion  Textile  Prt.  1141',  1.36', 

3i28d  Dominion  Woolens  '5  00  1.00 

Donnell  &  Mudge  ICO  i  5.6 

163  Donnell  &:  Mudge  Prf  -4  2'i 

1  95  1.‘’0  Donohue  Bros  I. id.  •  16  12’, 

020  'la  Dow  Brewery  Lid  18',  1.6 

fiso  2.00  Dryden  Paper  Co.  Lid.  .63  31 


I  33  29’, 

'  160  I  144  I 
)  23  21  I 

21',,!  171, 
14.75  'S.OO  , 


10  7 

(52  I  47 
I  IIS  112 
i  361,51  20 
I  22',',  30 


t.65  4.65  4  6.6 


1,6',  1.6  1,6' 
99  93’.  99 


18',  18’,  2,005 

74,  8  .3.290  ' 

20'.  20',  .303  I 

7',,  3',  6  6'i0  i 


•5  00  1.00 

ICO  i  5.6  I 


3’,  7',,  3 

140',  140’,  140 
2.6.6  2.55  2., 


13' a  1.275 
18',  .940 


EAST  KOOTENAY  C. 
East  Kootenay  Pwr  Prf. 
Eastern  Steel 
Easy  Washing 
Economic  Investmeri 
Eddy  Paper  Co. 


6.37',  4  75 
27',  24 

33",:  20’,  4. .6 


193  1  .’0  OGILVIE  FLOUR  M. 

68  16  7.00  Ogilvic  Flour  M.  Prf. 

5.45  5.00  Ontario  Loan 

2.55  1  60  Ontario  Steel 

.31  Orange  Crush 

5  36  2  .60  PAGE  HERSEY 

1.33  .80  Paton  Manufacturing 

4.83  1.40  Paton  Mfg.  Pfd. 

.61  .25  Paul  Service  Stores 

4.21  3  00  Penmans 

31.23  6.00  Penmans  Prf 

.25  Peonies  Credit 
3.12  2.00  Photo  Eng. 

1.39  1.15  Powell  River 

2.20  1.8.6  Power  Corp. 

32.09  8.00  Power  Corp.  1st  P’f 

13.01  3  00  Power  Coro.  2nd  Prf. 

I  13  .7,6  Pressed  Metal 

2.66  2.C(|  Price  Br  com 

121.71  4  00  Price  Bros.  Prf. 

1..33  1.00  Provincial  Transport 

Purity  Flour 
1  75  Pur.ty  Flour  Prf. 

1.28  1  00  QUEBEC  POWER 

1.24  1.00  Quebec  Telephone 


REITMAN’S  (Cl  LTD.  I  12', 

Rcitman’s  (  I  Ltd.  Pr/.'  20 

Renfrew  Textiles  3.60 

Riverside  Silk  ’A’  (  23 

Riverside  Silk  ’B'  71,5 

Robertson  Mfg.  (New)  11  I 

Robertson  Mfg.  Prf.  1  42 

Robinson  Little  l  12’,, 

Robinson  Little  Prf.  I  16 

Roiland  Paper  I  2.6', 5 

Holland  Pr.  (  77 

Royalite  Oil  Co.  I  IT?* 

Russell  industries  t  24 

SAGUENAY  POWER  !  100 
St  Lawrence  Corp  '  39 

St  Lawrence  Flour 
St  Lawrence  Flour  Prf  120  116 

Sangamo  18  |  M 

Sarnia  Bridge  I  16 

Scarfe  Co.  I  K 


22',  22',  22', 
21’,  21  21', 
3.30  3.25  330 


Gordon  &  B  A 
j  Inter  Brew  B  450 
i  Neon  Prod  com  20 
Pac  Coast  Term 
Wcstmin  Pap  A  12 
.  Do  B 


740  I  BC  Tel  4’,'k  97 

Do  69r  1st  no 
85  Do  6%  2nd  112 
8’160  !  BC  Sugar  90' 

.3o0 

Oils 

Alliance  3' 

••••  Arrow  2 

••••  Cassiar  Yukon  10 


20',  Amer  Standard  10 
20  Beaver  L  Uran  70 
13  'BRX  i'3.6i  Cons  I 
13  'Canusa  Caribou  4 


iCongress  Gold  3'., 
iGiant  -Mascot  4.6 
395  jindian  Mines  4 
Koot  Base  Met  .3', 
'''  iPac  Nickel  M  6.6 
jPremier  Border  .6 
600  'Privateer  Mines  3 
*8  Quat  Copper  G  20 
Silback  Prem  M  11 
,,  Taylor  Bridge  21 
.J;  Vananda  IM  (’48)  H, 
01^  Van  Roi  Mines  3 
6  West  Tung  C  80 


UNLISTED  STOCKS 


I  Government  of  Canada  ,'Sask  3',2/68  .92 

I  Bonds  Municipal  Bonds 

I  Rate  Maturity  Bid  Asked 
2'k  July  1/54  99’,  99’i,C'town  4'2/69  .  9.6 

i  2' r  Dec  15/54  93**4  99*4  Halifax  85^4 

!2^4^d  July  1/55  93'8  93*a  Hull  3'2/63  88 

2'4'o  July  I/.66  97  87',,  8/54  _  99 

3%  Nov  1/56  yaii  99’,  ¥,°"8ton  3  ,2/66  37 

3%  May  1/57  93  93 ' 2 °8 V.®®,'  ' 

,’r'=  Jan  1/59  93',  97',,  ^ooH eal  y70_ .  8-  , 

3')  June  1/60  96  97  .ybbObe  3‘/s/04  9(1 

3'i.  Eeb  1/62  95  96  ''’t 

13',  Oct  1/63  94  95  kV* 

l3'4';'r  June  1/66  96',  97'',  St.  John  4  ,/71  96 

,3',i  Sept  1/66  9.3  94  |Three  R  3  ,/63  90 

2’,''’=  June  15/68  89  90  jToionto  S'z/lo.  86 

'3’,r'.,  Jan  1.6/78  100  100',; Vancouvei  a/M  89 

\f'  Pprn<;  853^  a7i .  iWesilJno  4/j4  9b'i 

Government  «il  Canada  Win  peg  4''»/H0  101'j 

Guaranteed  Corporation  Bonds 

CNR  3/oa^^....  96  97  Convertibles  or  will 

(  NR  3/66  ...  92'i  93’,--'  Warrants 


.Futurity 

93  [Inland  Gas  2 
112  iMcLcod 
114  'Midland 
921,  Transwestern 

Mines 

4  Big  Four 
3*',  Blue  Bird 
15  'Bridge  River 


.30  lEmpire  Ex  7.6 
230  Guichon  .3 

.  Granduc  1,6 

•’  'Jackson  Basin  10 
,,  iMonteray  15 

N  W  Ventures  7 
Rico  10 

iRossland  3.5 

.  . .  ;Salmo  Prince  6 
3  [Seymour  23 

2  'Sunshine  Lard  2.3 


[CNR  2’i/67 
CNR  3/59 
(  NR  3/66 
ICNR  2’8-71 
CNR  4', 2/06 
CNR  4 ',2/57 


Curporalion  Bunds 
Convertibles  or  with 
Warrants 


Abitibi  4'i/61 
Ajax  Pete  .6/62 


Provincial  Bunds 


20  . 

25’, 

25 

25 

4.025 

31’,  . 

.83’i 

rA 

7f)5 

109  .6.3 

111 

III 

in 

50 

55  5.3 

57 

55 

57 

45 

8', 

PU 

8', 

PflO 

27',  5.8 
89 

33’, 

33 

33 

4,280 

I2’i!  7.4 

131, 

1.8 

1.8', 

.845 

1A  1 

21*, 

20', 

21 

230 

6’i  . . 

0 

19',  .6.3 

19’., 

13’,. 

19’, 

30 

2,00  1  .. 

2.00 

2.00 

2.00 

200 

15  li  .. 

.  .  .  - 

•11,  .. 

10  1 

401,  4.8 

42 

42 

42 

5i} 

10  8.0 

10 

10 

10 

30 

141,  7.2 

11  1  .. 

22’, 

22 

22’i 

100 

‘  70  i  . 

12  2.2 

1312 

123i 

1,205 

17  5.5 

18 

nii 

17’,i 

1.355 

97  42 

99 

99 

90 

20 

291,  5  2 

33 

37’. 

37 ’i 

1.760 

Free  Market  Rates  of  Nan-Commercial  Cash  Payments 

CURRENT  RATES  OF  FOREIGN  EXCHANGE  EXPRESSED  IN  TERMS 
OF  U.S.  DOLLARS  E.XCEP'T  WHERE  MARKED  OTHERWISE 
(Supplied  by  Guardian  Trust  Company) 


I  14  I  12  (  I 


(  Country  and 
Quotation 

ARGENTINA  (per  RK)  pesos)  . 

AUST'RALIA  (per  LA  1)  . 

AUSTRIA  (per  100  schillings)  . 

'AUSTRIAN  BLOCKED  ACCOUNT  .... 

I  BELGIUM  (per  100  francs)  . 

BRAZIL  (per  1(X)  cruzeiros)  . 

CHILE  [ne.T  ICO  pesosi  . . 

COLOMBIA  (per  100  pesos)  ..I . 

DENMARK  (per  100  kroner)  . 

EGYPT  (per  1  pound)  . 

EGYPTIAN  EXPORT  POUNDS  . 

FINLAND  (markkaa  per  US  SI)  . 

'  FRA.NCE  (francs  per  US  $li 
GERMANY  (W.Zone  (p.  100  D.marksi. 
GERMAN  SPERRMAKKS  DEPOSITED 

HOLLAND  (per  100  guilders)  . 

HONG  KONG  (per  100  dollars)  . 

INDIA  (per  100  rupcei)  . . 

ISRAEL  (per  1  pound)  . 

ITALY  (lire  per  US  $1)  . 

JAPAN  (yen  per  US  $1)  . 


PORTUGAL  (per  100  escudos)  . 

SOUTH  AFRKiA  (per  1  pound)  . 

SPAIN  (per  100  pesetas)  . 

SWEDEN  (per  100  kjronor)  . 

URUGUAY  (jper  100  pesos)  . 


Official 
Rate 
U.S.  S  7  14 


7  T'n  I  Br  Col  3'i/.65 
n  5  IrB  Col  3/69 
5  50  iMan  4/62  .. 

ft  Ri.'Man  3/63  .. 

3  9? '"'Man  4',4/70 

3  ',>4  |NB  3'i/.67 

INB  .3/59  ... 

NB  3''4/60  .. 
,NB  4/6.3  ... 

snrs  ffB  3/64 
■FRlWa  'NR  .. 

E  iNB  4'i,/69  .. 

:  NS  .3/.66  . 

'  .\S  .'('58 

Prices  NS  2’i/66  .. 
Offered  '  NS  3/ii7  .  .  . 

5  25  NS  3/88  . , . 

2.08  NS  4',/69 
.3.9.6  NfId  4’,/64 
.1.59  Ont  4/61 
I  99  Ont  3'.2/62  . 

1. 90, Ont  4/72  . 

.50' Ont  .3/77 


;D  Stores  5/72  1  00  102 

i Dryden  4/61  94'/, . 

'Dryden  5'4/66  99  .... 

lEB  Eddy  3'2/66  89’^ 
lEB  Eddy  4/66  94',  97 
Fed  Gr  4/66  94',  97 

IGS  War  5"2/70  88’,  91 'j, 
Gt  Plains  2/65  72  75 

;h  Smith  4'2/6!  100  102'i 

,Irv  Oil  5'4/67  98'i  101 

;Imn  Oil  3/69  .  36',  _ 

'Imp  Tob  3/70  85  ... 

'Ind  Accep  4/69  88',  92',* 

'Ind  Acc  S/71.  96  99 

McC-Fr  O  3/71  83  86 

'.M  Leaf  3’i/63  93  96 

M-Harris  .3/66  84  87 

|M-Harris  5/67..  100  102', i 

1  .X  &  5&V-  J  * ,/  63  a2  */,  9a 
lOqilvie  4/87  92  95 

j  Paton  3', i/68  91  .... 

Penman  .ii',/63  83  91 

'Price  31, /66  .  OM,  93 
iPiov  Tran  4/62  91  94 

lUn  Amuse  4/65  93  .. 

SimpFon  4’i/73  101  103 

|Sim  Sear  4’i/73  1011,  103 
hti  or  1  2’-4/S7  87  91 

-GWeston  4’i/68  100  102 

WC  Brw  4 ','4/60  93  96 


103', 2  104', i  Aijyg  steel  5/67  100',  10’"5'j^V  *■  -"'■i/l’^  87  91 

Bunds  Barvuf '  m'  5/56  '94':  "  ^Weston  4’^/^  102 

,  BA  Oil  .3 '2/6!  103  no  RbW  4 ',4/60  93  96 

^  ,2  „  BA  on  3',2/52  97',  99  Public  Utility; 

87',  89  Braz  Tr  4',/7I  80  82 

99',,  lOO'.vIc  Foi-e-* 

"I  -  Can  S  Oils  2/61  96',  .  Be  Tel  3/77  83',  . 

1^5  . C  Brew  4'i/61  99’,  101  [RbR  Tel  4',2/67  lOU',  103 

"fi'4  -  CPR  3',/66  9,3  95  Braz  Tr  4’,/69  31',  83 

S'*  - CPR  4/39  98',  100  ;BC,  Elect  3’,/69  90',  92 

•  •  •  •  Hockshutl  .6/68  97',  98' i '^c'sary P  3'4/72  88', 

25.,  ■  Dom  S&C  4/81  92'4  94  lEKootPr  3’,i/67  8,3 

87’,  ipo,,,  T-px  4/66  94',  96  .Gatin  Pr  3',/70  89',i 

100',  Qpn  ppj  4i,/66  96  IIMI  'G  i-  Pow  3i,/b’9  6o‘,i,  88 

.1’,’  i.lupitcr  Oil  ,6/67  87'i  93  J-  St  L  P  4'i/.6a  96 

Si,  'KfbV  O'N  !’2'2  95  ■''Jcx  LA-P  5/7.6  74  76 

96’,  98  1^-  Sup  Oil  5/64  87',  90  '51ar  Elec  4i,/5i)  99 

2'-’,  ,  Pwr  Cp  4'2/66  103',,  ,  .  .'MacLar  Q  3/69  84  38 

a.i’,  87  Vup’test  P  4/70  93  I00'/|Mil  Tram  .6/55  100  10’. 

88  90  Trader  F  41,/Br,  93',,  100  .VitITrain  4',/.).)  99',,  lot 


99  Aval  3',',/66  ..  83  . 

Bell  Tel  3/77  .  8.3',  .  .. 
ni  'Bell  Tel  4',2/67  101'/,  103 
9,5  'Braz  Tr  4’4/69  31',  83 
no  BC  Elect  3’,/69  90',  32V, 


[Gatin  Pr  3',/70  89',i  . . 

!G  I-  Pow  3',/6!)  6a‘/:>  8SV, 
,L  St  L  P  4',i/.6a  96 
'Mex  LAP  3/7.6  74  76 


87  89  iTrEmpO  5 ',2/67  96  100 

■  Tr  Emp  O  5/66  96  99 

101',  10.3  Triad  O  4',,/67  103  106 

100  101  WC  Brew  ,6/67  99  101 

96',i  97',  .  ^  .  . 

93',  100  ■'  Industrial: 

84',  86  Abitibi  3t,/67  .  95',i  98 


EMK  230.00 
frs.  3.60.00 
23.809 


lire  624.75 
.yen  360.00 


.33. 00, Ont  Hy  2’,/68  35’,  SR’i'A  .6  Sug  J’,/(io  8 
)4.00:Ont  Hy  .3/70  .  87',  ....'Algoma  5/59  .1.3.' 
2.40  Ont  Hv  4/67  .  100',  . .  .Alumin  3'.2/71  9' 

2  64,  Ont  Hv  3/73  .  86’,  _ Bowatcr  3',,/68  8 

37.6  Ont  Hy  4',/67.  100  Br  Hend  4/61 

.382  '  PEI  3/58  ,95  BC  foi  4  '2/66  9= 

2,3  80  PEI  2’,/61  .  .  91  93  .BC  For  4.'66  ..  88 
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Irdusliial  .Aceepl.  Pr .  .i  00 

an  mill  now-  ha.s  pxtensh’e,  sales  inccrsoll  Mach.  .A.  ...  .50 

,  I  .1.  Interior  Breweries  R . 24 

facilities  in  Canada  and  the  view  puc,  naiiona!  .\ickrl  c  .  2  on 

as  been  expres.sed  that.'  if  the  Inici  national  Nickel  ('  ? 

^  Inlrrr.al.  Paml  Pr .  1.20 

US.  rannnt  .-supply  thr  growing  internal.  Power  C  .  2  40 


Dec.  l.> 
J3n. 22/54 
Jan.  25/.i4 
Jan.  l/.i4 

J;)n  i/54 
Jan.  1/54 
.i.m.  4/54 
.Ian  5/54 
Feb,  15/54 
Feb  1/54 
Jan.  15/54 
Dec  31 
Jan. 30/54 
Dec  15 
Dec.  15 
Dec.  18 
I^ec.  .5 
Dec.  31 
Dec.  .31 
Jan.  11/.54 
Dec.  31 
Mar.  1/54 


(’anadian  markrt  through  rxpnrt.?. 


brsnd  nrw.  highly  <’ompotilivr.  hit.  Pete  C 

InlctM.U,  I 


Int.  P’apOT  C .  3  00  .7.5 

Inr,  Paper  pf  .  4.00  1  ("lO 


’5  Jan. 

>0  Jan. 

12'?  Dec 

2.>  extra  Dec. 


1  Drr.  20 

2'?  .Ian  2 '54 

»  S  .Ian.  1/54 

1  Dec.  21 

>  .1  a  n .  4  /  .1 4 

5.«;.  Feb.  1!54 

7'a  .Ian.  I  '54 

Dec  31 
?'?  Dec.  28 

r’a  Dec.  28 

>  Dec.  28 

•’t  Dec.  28 

i  r>r  28 

!'?  .Ian.  2 '54 

.S  Dec.  1.5 

1  Ore  21 

>  cxti  a  Pec  21 

1  .S  Jan  15/.54 

>  .Ian.  15/54 

I  Dec  21 

>  Dec.  21 

.  Dec.  14 


mill  might  be  built  here.  Inve-t 

'I’his  lies  in  with  the  opinion 

held  in  .some  qnarter.s  that  Can-  Ko'vm 
*  .1  Kerr  . 

ada’.?  po.?t-war  textile  expansion 


Intctn.U.  flihlies  Pr. 
Ime-t.  P'oundation  Pr. 


Dec.  18 
Dec.  15 
.Vm  .  20 

\’n\  20 

Nov.  2.3 
.Ian  15  54 
Nov.  1.5 


r  opinion  ‘lanunca  Ri'h.  Service  C  . 
*  lama’ca  Pub  seivice  Pr. 

tha7  Can-  Ke'vmalor  of  ('an  C . 

Kerr  .Addison  ('old  C  .... 


,  ,  /  t  Mine.*  C  : . 10  .0."! 

ua.?  largely  in  thr  form  of  nrw  l.abaii  (]  .  l.oo  .25 

eriuipment  ralher  than  in  buildings  "l/.^'/'vpncs  C  '  .?<!' 

which  in  .some  instance.',  rompare  Alfred  l.amhcri  A  and  B  HO  1.5 

'  ■  ,,  ,  I.awson  A-  .tones  A .  100  Stoc 

very  unfa vonrably  with  the  lay-  Leverage  Fund  C  .  04 

mil  of  the  newer  American  cotton  'x'l’^eass.^^Abnes ^  02 

and  ravon  mills.  MacKinnon  Sir.  Steel  Pr  5.00  t.^ 

MacLarrn  Pulp  8/  Pap.  C.  2  00  .y> 

T  n  Frrciison.  prr.cidrnt  of  the  MacMillan  Rlocdel  A . .50  .12' 

,  .  MacMillan  Rlocdrl  R  ..  .50  .12' 

Ganadian  Manijfadmrr.^  A^^oria-  Marl.srn  Bed  I>akr  (■; . 05 

I, on  said  in  Toronto  thi.s  week  that  il^[l;';;,\,'^Cor,v  Vinr  too  25 

.  IS  hoped  that  this  change  in  the  ,,  Z  hi:!:  ’ 

law  will  be  of  a.s.st.slance  to  those  Mapip  Leaf  Mill  Pr.  .5.00  1  2.> 

u-  u  u.,,.n  Marcus  Ixk'Ws  Theatres  C  4(10  100 

industl  ies  which  have  .suffried  ^^erus  I.ncws  Theatres  C  4  00  1  00  < 


Jan.  4  '54 
Dec.  30 
Dec,  la 
Dec  31 
.Apr.  1 
Dec  15 
Jan. 15/54 
Dec.  15 
Feb,  t/.V4 
Dec.  28 
Dec.  31 
Dec.  .’11 
Dec  i3 
Dec  23 
•I.an,  4/54 
•Ian.  .30/.i4 
.Ian.  15.  54 
.Tan.  1  /54 
Dec.  31 


from  the  importation  of  goods  at 

,:arrifice  prires.  Much  w  111  depend  Maxwell  Ltd.  Pr .  « OO  I  .50 


Marcus  I.ncws  Theatres  C  4  00  1  00  extra  Dee. 

Mas.-cv  Harri.s  c:  . kO  .1.5  Ilcc 

Maxwell  I.td.  C.  . 50  12'j  Dee 


on  how  the  law  is  jnlorpreleri  and  L^’M^cRrine^Co.  pf 

(he  entire  situation  will  have  to  be  McColl  Frmitrnae  Pr 

MclMt>rr  Porcupine  C, 

n-nirhrd  very  rlnsrly  and  krpi  vir-rhrt.?  Distill  pr. 

.  ,  t  Mt*rsr\  Paper  C 

under  eonflant  revie'v  .  Mmas  Basin  P  C.  ..... 


8  00  1.00  #»\tia  Dec  31  Dec. 

1.00  50S  Jan,  1  Dec. 

4  00  too  ,lan,20/.5  4  Dec 

100  extra  Jan  i/.j4  \ov 
.60  .70S.  Dec.  31  V'lv, 

1,00  Dee  !3  \ni- 

2  00  1.00  extra  Dec  19  Nov. 


Nat.  Grocer.?  C 
Xat  Mosirry  A 


Nat  Sleet  Car  C 
National  Mo.?ieiv 


Noranda  Mn.?  C . 

N'ormclal  C 

Osilve  F'lour-  f' 

Ontario  Jocke>  Club  C. 


Ontario  Steel  C 
Ontario  Steel  Pr. 


.15*  ,  Pase  Heisei  (’ 

.25*  Pamour  Porcupine  C. 

1.00*  Pa  ton  Mfg.  C . 

,.5()  Palon  .Mfg  Pr.  . 

.7/)^;  Penman  Ud.  C . 

.70  Penman.?  Ltd  Pr. 

.45  ,  P  ltsburch  P'ate  Gla?< 
Placer  Devel.  C.  . . . 
100  Powell  River  (' 


7  00  1.7.5 

1.50  ..37' 

20  <^1 
1.00  .2.5 

.;o 

4 .00  1 .00 


1  00  .2.5 

100  .30  e> 

2  00  .50 

6.00  1.50 

3  00  ,75 

ej  IMS. 

4  00  2,O0S. 


2.00  .50 

1.20  ..30 

1 .00  .25 

4.25  1.06M 


Power  Corp,  C. 
Power  Corp.  Pr. 


Price  R:n?.  Pr 

Price  Rro.c.  C . 

P.ov  Rank  C . 

^uc.  Tel  ephone  C. 


R,  A  M  Real  me?  .A . 

Renoifl  Covcnlrv  A  .... 
Rcnold  Coventry  .A 
P.  L  Robert.'on  C  inewi 

Robin.?on  Little  C . 

P.  L.  Robert.^on  Pr. 

P.  L  Robrrt'^on  Pi .  .. 

P.  L.  Robertson  Pr.  ... 

Rolland  Paper  Pr . 

Ro>al  Rank  (;  . 

Ru>sell  Indu,-I.  C  . 

Si.  Lawicner  (.’oip.  ... 
Saguena.v  Pow  Pr.  ... 

Sarnia  Bridge  C  . 

Sarnia  Bridge  C  . 


,  Sbawinigan  C  . 1,20  ..3f 

,  Sherwin  Will’am?  pf  ,  7.00  1.7.* 

Sick.?  Breweries  C  A  VT  1.20  ..3f 

Sick?  Rrewerie.?  C  A  VT  1.20  .2f 

Silknit  Ltd  C  .  1 .00  .V 

iSilkntt  Pi.  . .  2  00  ..V 

I  Silver  Standard  Mines  C  .  02 

^Silver  Standard  Mine?  C  ,  .  .01 

Silverwood  Dair>'  B . 40  .20 

Simpson’.?  Ltd,  C  . .50  .12 

Si.?coe  Gold  C  .  02 

Howard  Smith  C  _ I.OO  ..2.5 

Howard  Smith  Pr.  .......  2.00  ..50 

Standard  Brand?  C  . .  1  60  .4(1 

Standard  Riands  C  .  1.63  .10 

Standard  Paving  C .  100  50 

shawinican  Pr .  2.O0  ..50 

shawlnigan  Pr .  2.2.5  .56 

Silvxrwoori  Daiie>  .A  .60  .15 

Silvcrwood  Dair>  B . 40  .10 

So.  Amer.  Gold  A  PUT.  C.  .10 

South.  Can.  Power  C.  4-5 

South  Can  Pow  er  Pr.  .  ,  6.00  1.50 

Southam  ('o.  C  .  -.40 

Standard  Radio  ,A  ...  .40  .10 

Stedman  Bin-,  f’  . 8o  .20 

Sterling  Trust  C .  120  .30 

Sterling  Tru.^t  C.  _  120  .20 

Su'liv-Di  (/on?.  ...  <  • 

Sun  Life  C .  3.03  75 

Sun  Life  C . . .  3.00.  60 

iSwilson  Indus.  C- . 16  ,04 

.^.vlvanifo  Gold  C  .  08  .0- 


Dee.  ."ll 

N'nv  .30 

00 

Dee  I.S 

\n\’  16 

2  50* 

Jan.  2/54 

Dee.  t.S 

.71i» 

Dee.  17 

N’nv.  26' 

•  *  p 

1 .20  ■ 

Jan.  2/i4 

Drr  4 

.21)* 

Jan.  1.5/54 

Dee.  J.S 

.40* 

Jan.  2/54 

Dec  4 

.4.St 

.lAn,2/.S4 

Der,  4 

.L5 

Jan  2/54 

Drr.  4 

25* 

Dec.  27 

Dee  It 

2  00 

Jan.  2/54 

Dec.  IS 

.15* 

Jan.  2/.>4 

Doc.  :5 

.15* 

Jan  2/54 

Dee-  I.S 

.,37’ J 

.Ian.  2/.S4  ' 

Dee  15 

.1 .5* 

.Ian  2.  .S4 

Her.  t 

05* 

Dee  IS 

•Nov.  20 

7.(V> 

Jan.  15/54 

Der.  /5 

.37 'a 

Jan  2 

Drr  1 

Jan.  2/54 

Drr.  15 

.2.S‘ 

Feh.  2/54 

•lair  2 

10* 

Dee.  19 

■Vov.  19 

4.00 

n<‘<\  .30 

.\r)\-  .30 

.32 

■Ian.  2/.S4 

Dec.  8 

.25* 

Dee  IS 

Nov.  .30 

.10 

•Ian .  4/54 

Dec.  15 

JL5* 

Feh.  15/54 

Ian,  16 

.65t* 

.65 

.Ian  .2/.54 

Dec  2 

Feh.  I,S/,S4 

Ian,  16 

1,7.S* 

Jan.  2/54 

D(  e  -  S 

.7.1* 

Der.  15 

Nov.  10 

.0.3 

Dee  ;S 

Nov.  ;io 

,80 

Dec.  15 

Nov.  3(1 

1.40 

Feb  I.S/.S4' 

.Ian  15 

73* 

Feh.  1/.54 

Jan  4 

I  .SO* 

Dec.  21 

Nr\  30 

2  25 

Dec.  15 

Nov  25 

1.30 

Dec  15 

Nov.  .30 

1 .45:j: 

Dee  I.S 

Nov  r.) 

1,45 

Dec.  71 

Dee.  7 

2  no 

Jan. 15/54 

Dee  18 

I  ,Sfl* 

Jan,  15/54 

Dee.  18 

.75* 

Jan.  15,',:4 

Do  15 

,  ()»* 

Ian  ’  ^54 

H'-r  ’0 

2.00 

Feh  1/54 

•tan.  14 

1,00* 

Jan.  I.i/54 

\ov.  14 

.10 

Dec,  31 

Dec.  10 

.ftC 

Feb.  25/.54 

Ian  15 

.30* 

Dec  70 

.No\’  .90 

1 ,73 

Jan.  2/54 

Dee.  I.S 

.28* 

•Ian.  1.54 

nrc.  [•>  . 

..i3* 

1  .Ian  I 

Der.  15 

..33* 

Jan.  1/54 

Dec.  2t 

,10* 

Der.  .31 

Der.  I.S 

80 

Jan. 1/54 

Dec.  21 

.50* 

Jan.  1  /.54 

Dec.  21 

..30* 

Jan.  1/54 

Dec  21 

.25* 

Dec.  I.S 

Der.  1 

4  2.5 

Dee.  !.S 

On  ,31 

1.40 

Der,  20 

Dec  ft 

LOO  , 

Jan.  25 

Dec.  71 

50 

Jan.  1/.54 

Dee.  1 1 

1  06 

Dec.  15 

Nov  27 

t  .Oil 

Dec.  15 

No\  27 

1.00 

Dec  30 

Dee  7 

1 .43.1 

Feh,  2.5/54 

Ian*  15 

.30* 

.Ian  2 

Der  10 

1.7S* 

Dec  31 

Nov  30 

1.40t 

Dee  71 

No\  .30 

1,40 

Dec.  15 

Dec.  •  • 

1.00 

Dee  I.S 

Dec  ; 

2.00 

Dec.  15 

.No\  .  26 

.loi 

Dee  I.S 

No\  26 

.10 

Dee  21 

Dec  4 

.aot 

'k  n-l’*’  Sun  Life  C^.  5.00 

no*  Sun  Life  C . .  .5.00  . 

•ift*  iSwilson  Indus  (*• . 16 

6  00  S.vlvanifo  Gold  C  .  08 

2  011'  Tamblvn  I.td  C  .  1  00 

12.5'  c,  Tamblvn  Ltd  r  .  .  100 

LOO-  c,  Tamhlyn  Ltd.  Pr,  2  01 

-•'*  .Tav'or.  Pear.  A  Car.  C  .40 

■S'’’’  'T3v'nr.  Pear,  .k-  Car.  C  ..  .10 

Thrift  Store-  C  1.40 

!  Tip  Top  Tailors  C  ...  .60 

••0*  Toronto  Gen,  Trust  C.  ..  l.tO 
.80. 

l,3f)x  'C  .Amii>ement  Cor  .AandR  .50 

.31'i*  V  .Aumsement  Cor  AandR 
1.25  I'mted  Steel  C.  ...; .  l.oo 


.I2'a  Dec  15 

02  Dec  21 

,2.5  Jan.  20/54 

..50  Jan  28/54 

.40  Dec.  1.5 

.lOextia  Dec,  L5 

50  ext.  ,lan.  15/.54 
..50  Jan.  2/54 

56'4  Jan,  2/54 

15  Jan  4/54 

.10  Jan.  4/54 

.10  Dec.  14 

4-5  Feb.  1.5/54' 

.50  Jan,  15/54 

40  Dec  28 

10  Jan  8/54 

20  .Tan  2/54 

.30  Jan  3/.i4 

20  extra  Jan  2/54 
<•  Dfc,  '3 


.53  .Ian.  2  '54 

.2CS.  ■jan.2.L54- 

,! 3  extra  Jan.  2/54 
..35  Jan. 2/54 

15  Jan.  2/54 
.,3.5  Jan,  2/54 

.2.5R  Dec  15 

.1.5  extra  Dec.  15 
.2.5  Dec,  31 


C'elanrse  of  America  Pr. 

7  00 

1,73 

Jan. 1/54 

Dec 

4 

1  75* 

CelanP'C  of  .America  Pr.  . 

4  50 

L12'2 

Jan. 1/54 

Dec 

4 

.  ML”, 

Celtic  Knit  C . 

LOO 

.50 

Jan.  12/54 

Dec. 

IS 

.50* 

Central  Can.  Invent.  Pi. 

0  <H1 

2.-:0 

.Lni.  2 

Dec 

19' 

.  2,.'.u* 

ChaiTercd  Trust  C  . 

l.oo 

.25 

Jan.  2/54 

Dec. 

15 

.30 

Cliartered  Trust  C  .... 

.0.1  extra 

Jan.  2/54 

Dec. 

15 

.  30 

Confederation  Life  C  ... 

I  30 

.38 

Dec  I.S 

Dee 

10 

.  L.50 

('onsol.  Diversified  Pr.  .. 

I..S0 

.75  S 

Dee  71 

Nov. 

70 

1  ..so 

Consol.  Paper  C  . 

l.,S0 

.37 'a 

.Ian.  22/.S4 

Dec. 

11 

.  M2‘2t 

Consol  Paper  C  . 

I..S0 

.75  extra 

Jan.  22/54 

Dec. 

1! 

l.I2> 

Cont.  Can  C  . 

60 

Dec.  1.5 

Nov. 

25 

2.40 

Cont.  Can.  Pr . 

3  75 

.03% 

Jan.  2-'54 

Dee 

15 

.ft3'''4 

Cont.  Can.  Pr . 

4  23 

1.06% 

.Ian,  2/.S4 

Der, 

13 

.  1,06'. 

R.  L.  Crain  C  . 

60 

.15 

Dec.  .31 

Dec. 

11 

.60 

Crown  Cork  Seal  C 

2.00 

50 

Feh  I.S/.S4 

Jan. 

15 

.50* 

Crown  Trust  C.  . 

5.00 

1  25 

Jan.  2/54 

Dee'. 

18 

1.23* 

Crown  ZaClJcrbarh  C . 

1  80 

.45 

Jan  2/54 

Dee. 

11 

.  .45* 

David  A-  P'rci’p  A  . 

75 

Dee.  71 

Dec. 

15 

.  7.30:;: 

\’iai]  Ltd  (* . 

Viau  Ltd  C'  . 

Virero.v  Mfg.  A.  .  . 

V^iceroy  Mfg.  lold  Comt. 
Victoria  A  Gte\  Trust  Pr. 


Western  Grocer? 


Geo.  Weston  C 

WiNil  Ltd  C  . 

J  C  WiUon  C  ... 
Windsor  Hotel  C  . 
Winnipeg  Elec.  Pr. 
Wright  Hargreave?  C. 


Yel  owknife  Bear  C. 
Zellers  Ltd  C 
3  12':>*  Zeller?  Lid  C  . 

1  Oai'  Zellers  I^fd  Pr.  ... 
165*  Zellers  Lid  Pr, 


!.00  l.OOrvtra  Jan.  2 '54 


'.'0.  .Ian  2  5  4 

.21  Jan.  3/54 

,30.  Dec,  15 

.20  extra  Pec  ’5 
.00  .Tan  1.5/54 

.50  Jan.  15/54 

.3.5  Jan  15/.54- 

.25  .Tan.  l.''."4 

,30  .Ian.  4 /.54 

17’j  Dec.  15 

50  Dec  21 

'.53S.  Dec  31 

.03  Jan.  2 

.04  Jan  I6/.54 
20.  Feb  1/51 

10  exi  Feh  1/54 

37' 3  Feh  1/54 

.31-' 4  1/.54 


.S telco 


(Cnniinupd  from  Pagp  I> 


THE  FINANCIAL  TIMES,  DECEMBER  11.  19.5.3  11 

I.sug2Pstinn  thst  orip  wos  dpsignpri  rich  gnvprnmpnt  but  «  poor 
tn  roiintrrbalanrp  thp  olhpr.  t.ikp  ppoplp  "  I.pt  u.s  allo'v’  our  pppbIp 
Topsv.  this  thing  '  ju.st  growpd."  savp  monpy  aftPr  thpy  hsv'»  Bsid 

Thp  wr.strrnpf.s  w'ant  to  play  a  thpir  living  post  and  thpy  will  hav'» 
.sort  of  half  safp.  half  dangprou.s.  spcurifv  and  indpppndpncp.  also  tha 

.3 

4  .  game.  Thrir  idea  is  to  srrm  to  wraith  so  .?a\’rd  will  be  re-invest8d 


nor  ai’oa  of  the  United  States,  a  . .  ,  ,  .  .  ,i  ,  4  j 

,  ,  ,  .  .  gamr.  Thrir  idra  is  to  srrm  to  wraith  so  .?a\’ed  will  be  re-invested 

quantity  about  eight  times  greater 

than  the  probablp  world  .-p.sprvps  of  "PP"-'*'  KOvrrnmPnt  m  many  in  Canada  to  tho  hPnofit  of  all  or 

what  might  bP  callPd  '.standard-  things  which  they  frpl  are  monac-  u.s. 

iron  orp.s.  the  hematite.'.  Howeyer.  ‘"S  Ih''"'  Pi'oine  economy.  They  j  think  the  inequitable  dotihle  tax 


I  think  the  inequitable  dotihle  tax 


orilv.  about  .o  billion  torts  of  taco-  "ill  form  a  left  w'ing  bloc  of  ^n  shareholdprs  could  he  done 

nitP.s  are  believed  to  be  magnetic,  .sorts  and  make  a.s  much  noi.se  as  away  with  and  I  think  the  per- 

the  only  kind  for  which  extraction  they  can,  protesting  at  policie.s  ^onal  rate  .should  be  reduced  to 

and  bcneficiation  are  practicable  for  they  feci  are  inimical  to  their  in-  ,vhere  incentive  is  restored  to  tho^e 

commercial  ore  production.  tere.st.s.  Rut  when  the  time  comes  ^,3vp  the  rourage  and  akill 

The  taconites  are  really  th"  vote,  chances  are  they  will  line  p,jf 


commercial  ore  production. 

The  taconites  are  really  th" 
mother  lode  from  which  the  hema¬ 
tites,  with  much  higher  iron  con¬ 
tent  have  been  leached  through  the 
ages, 

Certain  Eeonnmiea 


up  like  good  little  boys.  Then 
when  they  go  home  their  explana¬ 
tion  will  be  that  the.V  fought  a.s 
hard  as  they  could. 

•As  a  matter,  of  fact  this  tactic 
is  agreeable  to  the  government 


their  shoulder  to  the  wheel  and  I 
think  that  if  taxes  were  reduced, 
more,  not  less,  revenue  would 
accrue  to  the  government. 


and  works.  No  one  in  his  right  ernment  for  more  and  more. 


-5.  .Although  deliveied  cost  of  the  agreeable  to  the  government  if  we  can  stop  veiling  tn  the  gnv. 
I  .V)'  laconitP.s  is  expected  to  he  some-  .  ,  -.u. 

g  g.j  ,  ,  .  ,  ,  ,  and  wor  ks.  No  one  in  his  right  ernment  for  more  and  more,  've 

130  what  higher  than  ores  presentl.v  .  ,  , 

Me*  being  u.sed  certain  .'melting  econ-  2-vernment  In  ..ill  develop  a  stead.ly  expanding 

2^  omies  are  expected  to  re.'ult  so  that  And,  as  long  as  the  .vonom.v,  which  is  our  only  way 

'75!  the  price  spread  will  not  be  too  Pi'^ifif  parliamentarian  gels  up  c-cate  real  .security  and  at  the 

;  'in*  oxten.sivp  as.'crts  his  rights,  the  west  ,«arnp  time  keep  our  mdependehee 

Taeoniico  mav  .serve  another  im-  will,  in  the  main,  be  satisfied.  both  in  thoirsht  and  aetinn.  Fikr 


exten.sivp 

Taronile.s  may  serve  another  im¬ 
portant  function  for  the  primarv 


.111.  in  me  mam.  be  satistien.  both  in  thought  and  action.  Fikr 
The  ba.sic  idea,  of  coui-se.  is  to  pver.v  bit  of  this  false  secunty  yo'; 


industrv:  their  existence  ma.v  prov  e  gp)  Sa.-kalchpw  an  back  again  into  gpt  you  give  up  an  equal  or  greater 
an  effective  bargaining  weapon  for  [.ihPial  fold  and  away  from  part'  of  your  independence  ft  bar 

the  mills  who  would  otherwi.se  have  Manitoba  there  were  been  well  and  truly  said  that  the 

to  rely  almost  .solely  on  the  new  „Mnor  defections  hut  the  T.iherals  .-inspst  thine  to  real  seeuritv  is  « 
iron  ore  bodir?  with  con.«;oqiif‘nt 
hishrr  prirr.?  arisinc  out  Ihr  world- 


minor  drfrrtion.?  hiH  thr  i4ihriai?  <-iA.?r.?t  thine  to  rral  sreuriTy  i.«  • 
ai'p  still  ho.?c  thrrr.  Alhrrtp  .errm.s  .?ontrnrr  m  prnitrnt.iflry.  Tbi.i 


Power 


to  be  a  tough  proposition.  ,,  qi,|tp  true 

Rut  the  western  hloe  is  in  there  |  independence 
punching.  .  _ 


is  quite  true:  but  where  is  .your 


y,  iContiniied  from  Page  It 

the  latter  is  not  the  best  type  of 
1  4 yt  •*main  raising  hut  it  is  quite 

.IO*  acceptable  from  a  cost  standpoint. 
l.VM 

1  40t  Markets  a  Problem 

1  40 

LOO  .Supporters  of  'Qiioddy  in  the 
'*IOi  United  .Stales  along  with  their  coirn- 
SO-r-  ''’I'P'”'’'  Canada  po.ssibly  over- 
AO  estimate  the  miiaeles  which  power 
5?.  would  work.  While  there  is  a  ver.v 
J  59*  low  per  capita  con-sumption  of  povv- 
LtO  cr  in  the  Maritime',  many  oh.sei ver.s 
are  inclined  to  deprecate  the  pos- 
.SRJ,*  sibility  of  a  gi'eat  influx  of  in- 
.I'o*  dustry  since  the  problems  of  dis- 
■47.  tance  from  markets  remains,  wheth- 
T  so*  p,-  the  power  be  cheap  or  olherwi.<e 
.;o*  However,  the  production  of  (her- 
■|f)  .  mal  power-  is  another  rnatter  since 
.59  it  would  not  only  siippl.v  additional 

1  .I.S: '  horse-power,  but  would  make  use 

1  .IS 

■jV  of  an  asset  which  right  now  is  away 
9^'  jout  of  line  cost-wise  with  compel- 
ing  American  coal. 


_  -  -  I.IST  NEW  HARRICANA 

T  J  J  I  -^bare.s  of  New  HarricaPa  Minejt 

J nOepenOenCe  i.td  were  posted  for  trading  on  the 

(Continued  from  Page  Ri  Toronto  Slock  Exchange  this  we-k 

'  and.  at  .same  time,  shares  of  Harri- 
I  think  we  have  reached'  and  passed  papa  Golf)  Mine  Tnc.  19.19  were  re. 
that  point.  I  think  we  have  gone  moved  from  the  trading  list.  Rijsi.s 
,  .  ■  .  ...  of  exchange  is  one  new  share  for 

far  enough  with  the  policy  of  a  .,haro.s. 


(Continued  from  Page  Ri 


far  enough  with  the  policy  of 


ENJOY 

I  "MILD" 

Canada’s 

Mildest  Cigarette 


the  Mildest. 
Best-lasting 

CIGARETTE 


Maritime 


\ntr — l.’nIrS'  othfrviise  indic-atod,  diviriend' 
S  .A .— Semi-annually ,  int. — Interim  arr.  -  ,^rt■ear 
mrnis  in  19.54,  t  — loeliidins  extras. 


I'S  tt  S  fund 


>"  •••  iContinucd  from  Page  1> 

50  ...  .fi.v-’  , 

.7(1  ...  HV  Candaian  route.  There  ma.v  of 

*9  •••  190  ppiipne  he  a  last  minute  comprom- 

,p  •  ••  I  vpv  ise.  Rut  at  this  writing  it  does  not 

1  ...  !2''.  IpoIj  Jjljp  it, 

'.,  ..tO.St's 

■’>0  ...  .so  IVestrrn  Bloi-  Too? 

jv  ■■  'ppi  Hard  on  the  heels  of  the  reported 
27  .  .  1.40  forming  of  an  eastern  bloc  the  west 

l.v  \\\  ]  (XI-  has  decided  that  it  loo  will  have  a 

,  •••  7^?:  bloc  and  .so  a  western  bloc  has  been 

'0  ...  .2.V*  formed.  This  is  composed  in  the 

,70  TO  main  of  the  MP's  from  the  three 

^  voo  prairie  provinces  of  Liberal  per- 

?o  ...  0.7-  .suasion.  This  does  not  make  a.s  big 

IS  ...  ,04-  0  group  as  you  tJiink,  and  it  is  top 

2  ...  .lov*  heavy  with  Manitobans;  but  in 

2  ...  ..to 

2  . ..M's*  numbers  it  just  ahovii  balances  the 

'  '  01'.*  pj,5,ppp  vvhere  Liberal  MP's 

qiiarteriv  basis  !gi'nw  thicker. 

firnris.  _pa.v-(  There  does  not  seem  to  be  anv 


When  you  travel  carry. 


Pacific 


CHEQUESi 


OBTAINABLE  FROM  ALL 

CANADIAN  PACIFIC  AGENTS  AND  MOST  BANKS 


in 


MONDAY 


TUESDAY  IWEDNESDAYl  THURSDAY 


FRIDAY 


SATURDAY 


1  LIONEL  fOdACHfR  STARS  AS  ARGO^  ^ W 

HAWK  GOlDuP  SCORES  TOUB  IN  A  HAMILTON  WINS  ALL  3  CANADIAN  DEFEAT  WINNIPEG  IN  FIRST  EAST-  INSURGENTS  GATHER  ON  FIRST-'hoRSF I  FAA eiDeiiTec'MAnc 
POW  AS  LEAFS  BEAT  NE  W  FOOTBALL  fl TIES  SB.,  INT,  JR  -  WEST  FlNAl  THEN  PLAYS  WXKEYfOB  >0NG£  CTREET  TO  COMMENCE 

I  YORK  AMERICANS  fe-1,  1^40  ON  SAME  DAY,  IQlR  AiiPi  i  FF  SiviF  nkut/  io-j.  ocDr/rr/,.,  'N  CANApA^APPEARSONTORONTO 


1919  [aura  LEE  same  NIGHT'-  I9ei 


rebellion  1837 


FIRST  "horse  less  carriage'maoe 
IN  CANADA.  APPEARS  ONTORONTO 
streets,  I89fe 


7'.'2n-vvsi-4 

GOVERNOR  SlMCOf  TRAVELS  FROM  FRITZ  HANSON  RUNS  WILD  AOAMST 


YORK  TO  KINGSTON  IN  AN 
OPEN  BOAT  1794- 


T1GER5  AND  WINNIPEG  TAKES 
[the  GREY  CUP  WEST.  1935 


ST  CLAIR  TUNNEL  FIRST 
USED  FOR  PASSENGER 
TRAFFIC  SARNIA  (891 


FIRST  YMC  A  IN  NORTH  RED  STOREY  SCORES  THREE  FRANKIE  FLEMING  KOs  a1^  BdR  iariC-I^'c 
I  AMERICA  ESTABLISHED  AT  TOUCHES  AS  ARGOS  BEAT  FREE^N  TOR  CANADIAN 
MONTREAL,  1851  BOMBERS  FOR  CUP,  1938  FEaV  HER  ^TLE  ' 


CANADIAN  DRAGOONS 
leave  SOUTH  AFRICA 
FOP  HOME.  1900 


PPCLI  LEAVES 

ENGLAND  FOP  FRANCE 

1914 


EASTERN  baseball 

league  becomes  THE 

international,  191Z 


HOCKEY  INAUGURATED  IN 
MADISON  SQUARE  GARDEN 
ASCANADlENS  defeat  N  y 
Americans,  3-1 ,  i92B 


m 


AOVfRTlSEMENTOE  I9OO 


FIRST  CANADIAN  TRCIOPS 
LAND  IN  SCOTLAND, 

1939 


CANADIAN  RUGBY  UNION  OfODES 
AEAINSTTHE  BURNSIDE  RULES'  WHICH 
WOULD  INIROOUCE  A  SNAPgACK  1903 

m - ^ — 


GA5  LIGHTING  FlPSr 
USED  IfN  TORONTO  SHOT'S. 
le-iTj 


ti 


royal  grenadiers  '  buffalo  and  LAKE  HURON  LAvV  SOCIETY  OF  UPPER  CAN  ADA  139  YEARS  nr  PFACF  wnM 
OF  TORONTO  organized  RAILROAD  OPENED  FROM  FORT  DfCID£STDA0MlT7w*ENTO-mt  -THE  U  S  BEGINS  THE 
I8fel _ ERIE  TO  STRATFORD,  1856  PRACTICE  Of  UW  IN  ONTARIO,  1092  VRBATy  OF  GHENY  I8l4 


'  SEASONS  GREEDNGS 


CANADAS  TOM, MV  burns  loses  | 
HIS  worlds  heavy  TITLE  | 
TO  JACK  JOHNSON.  1908  ! 


1.00- St  k  I 
,  2.50* 


WINSTON  CHURCHILL 
LFCTi.IPeS  on  0OER  WAR 
IN  OTTAWA  1902 


CANADA  company 
PROCt  aimed  ITD  SETTLF 

THF  HURONT»?ACr  I8Z6 


ATEAMFPVaROLiNE  burned  King  CLANCY  RESIGNS 


ONI  Of  A  SOIfS  OF  CAKNOAIS  OfVir.NFP  to 
■  FCAU  FOB  CANADIANS  TODAY  SOME  OF  THF 
INTERESTING  EVENTS.  »0»H  GRAVE  AND  G  AV, 
IN  OU«  COUNTRY  S  COlOURFUl  STORY.,.. 


AND  SENT  OVER 
NIAGARA  FALLS,  1837 


AS  COACH  OF  M0Mti?EAI 

maroons.  1I37 


QUEEN  CHOOSES  OTTAWA 
CAPITAL  OF  CAAIAOA 
_ _  I8S7 


MARINE  INDUSTRIES  LIMITED 


I  Thi5  w'onld  of  ooiirsp  mpirly  add  NEW  B.  OF  M.  DIRECTORS  Rexspor  Prepares 

in.-iilt  to  injufy,  as  far  as  B.C.s  this  work  s  annual  morlins  of  _  ■  .  D  ^ 

■  suspicious  people  are  concornori.  sharohotdors  of  the  Bank  of  Mont-  'OF  ▼▼  OrK  111  D.^. 

Thev  would  not  only  be  called  real  three  coinpaniy  presidents  All  preparatory  work  has  been 

upon,  like  all  of  Canada's  other  were  added  to  the  Iward  of  diree-  completed  in  readiness  for  start 
non-yas  using  population,  to  sub-  tors,  the  stipulated  size  of  which  of  underground  deieiopment  of  the 

sidise  the  line  to  Ontario  and  iper-  "as  increased  to  the  maximum  of  Blai'k  Oiamond  ore  zone  of  Bex- 

hapsi  Quebec  Thev  would  also  lose  set  in  the  by-laws.  New  directors  spar  Cranium  ^  Metals  Mining  Ctd 
all  hope  of  ever  getting  anv  natui-  ».  G.  Hilton,  president  of  the  70  miles  north  of  Kamloop.s.  BC 

ran;^H;4  I  fH  •  R  I  Chu'f  Kn^inooi*  of 

al  gas  of  their  own.  including  that  ■  ''  '■  ••  ”•  Technical  Mine  Consultants  Ltd. 

which  lies  right  in  their  own  niiming.  president  ol  Biun.s  .H.-  Co. 

province  <^algai.\.  and  H.  S.  holey,  of  Proposed  work  lie  say.s.  embraces 

Vancouver,  president  of  the  Powell  drifting  along  the  lower  limit  of 
The  silent  and  long  suffering  (^o.  l.td..  newsprint  producers,  the  ore  zone  and  sufficient  cross 

Maritimers  and  the  disappointed  ;yi,.  Hilton  is  also  director  of  the  B  'aises  and  underground  drill- 

r>  •.  c  I  L.-  ij  „  ing  to  determine  extent  and  grade 

British  Columbians  would  certain-  Greening  Wire  Co.  Ltd..  Canadian  fieposit.  which  is  thus  fat¬ 

ly  make  quite  a  team  for  the  'hon-  General  Electric  Co.  Ctd..  the  estimated  to  contain  l.ill.OOO  tons  of 
orable  member  for  Port  .Xithiir"  Toronto.  Hamilton  FJuffalo  Rail-  material  averaging  $llfi0  per  ton. 
la^.p  wav  Co.  the  Roval  Trust  Co.  and  Cargo  widths  of  mineralization 

the  American  Iron  Steel  Insti-  have  been  mter.secled  to  the  west 

Honexer  nothing  is  ever  eaten  into  Mr.  Dinning  is  president  of  and  southwest  bordering  on  the 
quite  as  hot  as  it  is  cooked  and  '-'f*  :  vice-president  area  included  in  the  1.70.(100  ton 

,  ,  ,  .  .  .  ,  and  a  director  of  Con.solidated  Fruit  figiii'o  given  above,  the  widest  Intel - 

if  loins  are  not  exactly  being  girded  Burns  Ik  Co.  i  Kastern  Ctd.':  section  being  O.'i  feet  having  an 

in  Ottawa  right  now  in  preparation  and  a  director  of  Rovalite  Oil  Co.  axerage  of  $7.2i  per  ton. 
for  a  battle  on  the  i.ssiie.  it  mav  at  Canadian  Pacific  Railway  Diamond  drilling  is  now  imder- 

■  .  .  .  ■  Co  and  other  firms.  Mr.  Foley  is  way  on  the  radioactive  V  zone 

least  be  said  that  breathing  exer-  director  of  the  British  Colum-  on  the  west  side  of  Foreign  Creek 

cises  are  being  taken  in  preparation  bia  .Manufacturing  Co  .  the  Foley  and  opposite  the  Black  Diamond 
for  such  debates  as  mav.  in  good  Cumber  Co.,  and  the  Foley  Cumber  zone.  A  number  of  highl.v  radio- 

Export  Co.  Ctd.  of  .Jacksonville,  active  outcrops  were  opened  up  in 
time,  lake  place  on  the  subject.  pjj,  3,.^^  during  this  season's  work. 


'1  1  I’otee  to  chartered  banks  for  such  iMiMijipimMigMa^^ 

loans  Moreover,  loans  are  available  e 

for  either  the  permanent  or  port.able, 
type  of  granary.  ' 

)sure  Even  the  pools  however,  have 

been  told  not  to  bank  too  heav  ilv  ^  r  \ 

*11  that  grain  crops  w  iviild  continue  to  < 

Uini^  attain  the  proportions  they  have 
^  reached  during  the  past  three  years  I  ifi? 

I  A  Q  .Similar  w  ai  nings  have  gone  to 

®  farmers  as  regards  undertaking  con-  “ 
tp  Now  slriiction  of  tills  kind  themselves. 

m - Less  Mos  the  cjop  retiorting  agen- 

ent  Loss  their  figures  have  boost- 

ed 

Times)  puls  the  vvestein  Canadian 

the 

out  10  per  cord  crop  of  10.72.  Roughly  the  McLlU'lllill 

h-disciissed  "heat  totals  are  bxvosled  about  20- 

1  the  open  000.000  bushels  from  the  estimates  The  appvvilllmcnt  of  Mr.  A.  I', 
only  about  made  earlier  in  the  fall.  Mcl.achlin  Ua  the  Dircclorale 

d  outside.  Widespread  Construction  Bci.trd  ol  Coildda  Irvail 

onsequeht-  □  .  .  .i,  .i  Toundrics  limited,  is  an- 

’  But  despite  the  pressure  on  the  j  u  n  -i-  i-  n  u  n 

n  prevailed  .  ,  .  ,u  n  x,  nounccd  by  Mr.  1 .  f  .  Rahillv , 

storage  tac.i.ties  there  will  be  no  (^^hairman  of  the  Bward  and 

widespread  temporary  construction  president  ofCanada  Iron  Koiin- 

f  the  grain  „f  either  elevators  or  annexes  on  Limited.  Montreal.  Mr. 

f-  appioved  me  prairies  unle.ss  there  are  attrac-  MeLaehlin  is  President  and 

ow  fences  -ive  income  tax  conce.s.s,ons.  in  the  Director  of  Raiivvav  &  Power 

s  The  lo.ss  (,pj,i,o„  of  the  grain  companies  F.ngineering  Corporation 

probability  here.  Present  rates  give  the  com-  Liniiled 
r  xent.  panics  a  five  per  cent  depreciation 

iieeting.s  of  on  the  reducing  balance  on  eleva-  pixxbably  to  be  taken  for  granted 
its.  storage  to,-  machinery  and  ten  per  cent  on  ^Vill  Want  To  Be  .Shown 

•s  came  in  me  reducing  balance  on  buildings.  „  .  .  ...  ,  . 

lost  of  the  Certainly,  the  big  institutional  in- 

V\  iih  capital  la.voiit  for  tempxvrary  \  ostors  xv  ho  xx  ill  take  up  most  of  the 

ne  for  the  ««  roughly  .).o  (lobentures  xx  ill  want  to  be  shown 

D  G  Me-  ^  bushel,  elevator  officials  sa.v  me  contracts  from  the  various  local 

Boa'd  of  pie.-ent  stoiage  rates  they  utilit.v  companies  xxhich  will  retail 

d  a  .Mani  ^ 

us  .should  put  the  construction  funds  on  the 

I  is  much  '  '  ^  present  grain  annexes  |jj,p  This  in  itself  is  going  to  make 

I  bv  over-  ■ 

xvhen  grain  tie-ups  first  became  _.  ...  .... 

iptv  ones  "  .  ,  ‘  ne  uti.ities  xvill  have  to  kno'- 

serious.  .M  that  time  eonce.ssions  u  „ 

.  first  at  XX  hat  price  the  gas  xvill  be  100  0 

xv  ere  granted  which  allowed  the  ....  ...  ■  ,  j  „ 

IS  f/^He.a1  .  .  .  available  and  this  again  xvi.l  d.'-  l.vO.P 

It  iiot.ai  eapital  investment  to  be  written  off  ,  ,  ■  t-- n 

at  itatior  ■  peiid  on  what  price  will  be  paid  l«i.n 

■  in  depreciation  within  four  or  five  .  .  .  ,  tt  c  la-a 

vt  cats  and  the  producers  in  the  west.  If  that  l.vco 

ne  resist-  '  'f--*'  item  is  not  .-atisfactory.  then 

:  Oats  for  .vea:.-  the  cost  of  .^iherta  may  balk,  and  well  it _ * 

have  sns-  annexes  has  increased  .should,  for  there  does  not  appear  to 

ent  when  ^  be  any  rea.son  wnv  the  produce-.s 

1  on  the  i'l  Alberta  snould  .siibsidi.se  the 

was  at  the  .-even  cents  a  comforts  of  gas  consumers  in  thej 

id  mould  ^  snnilar  two-bin  Natural  gas  is  an  integral  part 

vrentiv  do  'he  oil  and  gas  industries  and 

a  bushel.  Ihoiofoio  lOoil  cai-rv  ilj  iliarr  of 


Chrisfmas  shopping? 
Easy  as  falling 
off  a  yule  log 
in  MORGAN'S 

shop 

•  conveniently  locoted 
on  MORGAN'S 
Second  Floor 
Front  .  .  . 

•  troined  consultants 
to  shop  your  list, 
give  suggestions  .  .  . 

•  your  purchase,  goily 

I  wropped  ready  for 

giving,  without 
extro  chorge  .  .  . 
Come  in,  drink  a 
leisurely  cup  of  coffee 
while  we  solve  those 
gift  problems  for  you 
...  in  this  wonderful 
^  Christmas  shop  for 

men  only! 


Investors’  Indices 


ARE  YOU  GOING 
SOUTH  THIS  WINTER? 


The  Financial  Times  can  arrange  to  keep  you  informed 
quickly  about  oil  the  important  changes  in  the  stock 
markets  of  Montreal  and  Toronto.  With  stocks  acting 
the  way  they  do,  there  is  a  distinct  possibility  of  a 
major  movement  IN  EITHER  DIRECTION  during  the 
coming  winter  months. 

Let  us  tell  you  how  we  will  arrange  to  keep  the 
market  data  flowing  to  you  quickly  and  inexpensively. 

Address  your  inquiry  to; 


'The  T^nanci'al  TTmes 


410  Sf.  Nicholas  Streef,  Monfreol  or  Royal  Bonk  Bldg.,  Tornnfn 


Natural 


Rir* 


One  of  the.'c  da.v.--.  'ooth  the.-e 
factor.^  will  bt  heard  finm,  Whieh 
wa.v  iiopody  knuw.«.  The  otnrr 
province  i.-  of  cour.-ie  Biiti.-h  Col¬ 
umbia.  B.C..  fia.-i  a  .'take  in  naiura! 
ga.'.  lir.'t  oicau.-e  a  large  part  of 
liie  VVe.'t  C'oa.'t  Ti  aii.'mi.'.'ion'.^  a  '- 
kiio.vTed  re.'eive.s  are  in  the'B.C. 
'ecToi  ol  ine  Peace  Rivfr  arfa  and 
.'ccoriflly  Pecau.'C  the  noithf  rn  .M- 
ueiTa  ga-  te.-eive.'  are  .-.ated  to  be 
part  ol  tno.-e  to  be-  tappid  for  the 
xve.'tcoa.'l  of  B.C.  and  VV'a.'hinglon. 

Tfieie  1.'  a  gro'.ving  .<u.'-picinn. 
ju.stiliid  or  Otoe:  xvi.'C.  that  the  -’ail- 
Caritidii  '  plan  to  take  ga.^  ea.'tw  aid 
wi'l  iiltimati-iy  not  oe  conlining  it- 
.'vil  to  t.-io.'e  ga.'  re.'ei  ve.'-  which  are 
louiid  in  toe  .'outhei'ii  portion  of 
.Moeita  bill  will,  oiider  one  guise 
or  anottiei  oe  mtifle  ail-inclii.'i  ve. 
Word  im.'  beei,  pa.s.'Od  in  conversa¬ 
tion  nere  alieady  that  there  .shmiM 
be  nothing  in  the  way  of  bringing 
the  northern  .Mnerta  ga.s  down  'o 
Kdiiionton  and  having  it  .join  with 
the  ea.'i  xaid  llow. 


To  serve  indu.strv  and  commerce 


subsidiaries  are  vx- 


handle  contracts,  large  or  small,  for; 
Shifihuilciiug  tnul  Ship  Repairing; 
Dredging  and  Land  Reclamation; 
Lran^portation  of  oil,  palpii  ood  or 
other  hulk  cargoes. 


"A  bank  manager 
started  my  presses  rolling! 


Anv  time 


“Years  ago.  xviien  I  deciilcl  t,,  l•\|l;^m|  my  iiiinliiig 

hiisiness.  I  lalkeil  it  ovao  with  liiil  W  ilkin - inv  llominiori 

Bank  manager.  When  von  Irave  liinileil  eapilal  ami  liig 
ifleas  —  a.s  1  limi  —  it  taki-'  -onn.i.  evpei  iem-eii  jinignieiit 
to  make  your  li ii.iinial  e'liniee'  go  a-  lai  a-  po-silile. 
Bill  iiii'l  I'liC  Dominion  I'.ank  laTpe.l  nie  make  my  eapilal 
really  irorl,-. 

"'I'he  result  lia.'  iieen  yeai'  ol  eonruiiiiiig  -nee(-'  for  me. 
TliP  |)oniinion  Bank  ha-  pioviileiT  the  jipigiiieni  ami 
experience  in  tinaiieial  iimlKi'  whicii  iiia'le  it  po-sihle. 
I  suggest  yon  try  'I'he  l)omiriion  B,ank.  You'll  liml  Uifiii 
frieiully,  sincere  ami  vf  iy  eapahle.  " 

Hi'intt  hfs  f  niitlthl, 

(  'tint  .yfinmit  itf.^  thitmt/htiul  Iht  irtnltt 

Nexv  York  Agency!  London.  England  Branch! 

49  Wall  Si.  3  King  William  Sh,  EC4. 


Shipyards  and  Plant 
Sorel.  P.O 


Head  Offica 
Montreal.  P.O. 


I»J  YEARS  OF  SERVICE  TO  THE  CANADIAN  PEOPLE 


SHIPBUILDING 


SHIP  REPAIRING 


DREDGING  •  TRANSPORTATION 


